Heads Restaurant Men 


Hugh Catherwood Craig is the new president of the 15,000-mem- 
ber Canadian Restaurant Association. A restaurant and tourist 
operator in Alberta, he’s expected to emphasize higher standards 
for the growing $550-million-a-year industry, Irish-born Craig 
has been « prime mover of an Alberta plan to upgrade quality 
of restaurant food through a provincial training plan for cooks 

and chefs. (Pers 


+ ~] > : 
onality she 6) 


é 
NATION’S BUSINESS — 


Wateh Both Sides 
: e ™ »s ° 
In This Cheating 
Unemployment insurance 
“cheaters” who quit their jobs benefits, especially 
Seasonal benefits. Until these are exhausted and the cheater 
has to find another job, 


rolls contain thousands of 


to draw 


he turns down job offers because he 


niess 


a} ] 
pall SOU-A-WeeK 


with 
what he earned earlier 

But if 
employers may 
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IS quite content a supplement to 
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sometime some 


be no less guilty of dueal 
ment Insurance Fund. 

Anyone 
cheque must 
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who applies for an ment 
The cheater who 
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the commission tries to verif 


the 


explain why he left 
laid off, and so 

By writing to the employer, 
this. But 
employer 


will he was entitle o benefits. 


quite often, according to the 
and the 
man’s word and pay benefits. 

There is speculation, too, that the employer sometimes 
“verifies” false statements because he wants to hire 
again next season. Again the cheater gets his money. 

Last fall, a 30%) increase in contribution rates restored 
the Unemployment Insurance Fund to a precarious balance 
which years of milking had disturbed. One reason why UI( 
officials are afraid the fund may not that 
unemployment cheating is on the upgrade: 

“There are now so many ways of skinning the unemploy- 
ment insurance cat that we can’t keep up with them. We can't 
police the fund unless employers give us honest answers 
about layoffs. If further milking produces another increase 
in rates, some employers should blame themselves.” 

As FP pointed out in a recent article (March 12) 
employers find, for example; that it is a cheap way out to 
“lay off” older employees instead of declaring that their 
working days are over and that the company has 
of asking them to return. 

The moral for business 
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commission, 
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like charity, 
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Big Chailenge for CLO 


No responsible Canadian can make light of the fix in which 
Claude Jodoin, president of the Canadian Labor Congress, 
finds himself. 

He and his executive must 
expel the powerful, aggressive and Hoffa-led International 
Brotherhood of Teamsters—or to vote for 
ro matter what the price. 

The public expects an exhibition of firm leadership. And 
it is very much in the CLC’s own interest to show that it is 
willing and able to guide its own membership into 
sible and honorable paths. 

Other CLC unions have produced evidence that the Team- 
sters are raiding their membership. This guerrilla warfare is 
bad for Canadian unionism. And the Teamsters, under their 
present poisonous U. S. leadership, are bad for Canada. 

Note, for example, this week’s bitter denunciation of 
Teamster president James R. Hoffa, by the U. S. Senate 
rackets committee. It invited the courts or the union mem- 
bership to throw Mr. Hoffa out of office on the grounds that 
he is the slave of the underworld. 


decide this month whether to 


labor solidarit 


respon- 


The public and employers alike can sympathize with Mr. 
Jodoin’s reluctance to shake up the CLC. But if the CLC 
executive spends its time searching for technicalities which 
allow the Teamsters to stay in the fold, 
cause of Canadian unjonism. 

Mr. Jodoin could win tremendous public support by grasp- 
ing this issue as an opportunity to police the activities of 
member unions. Canadians have been deeply disturbed by 
revelations of U.S. union corruption. By introducing a strictly 
enforced code of ethics, the CLC could reassure the public 
that there is no similar corruption here. If Canadian unions 
are as clean as CLC officials say, they have much to gain by 
demonstrating that they intend to keep them that way. 

There would be wide approval, for example, of a CLC 
edict requiring all unions to allow strike votes to be secret 
votes—a basic right in any democracy. There would be equal 
admiration for a CLC ban on illegal strikes, on secondary 
boycotts and on jurisdictional disputes harming bystanders. 

Canadian labor could save itself a lot of heartache by tidy- 
ing up its own house before some outsider does the job. 
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go-ahead 


By LESLIE WILSON 
ITTAWA (Staff) 


ment 


! 
f the 


Govern- 
key 


tion oO 
decisious 
northern railway 
pected shortly. 
Virtually certain 

e A start on the Pine 
Railway Great Slave Lake 
for opening early ir 


on two without 
ment t 
Yukon route. 
Officia 
Point eagerly 
Manning 


up last . 


comm 


routes are ex- Oo 


app! 


to 
this summer 
196 

e A provisional go-ahead on 
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CLIVE BAXTER $14-million termin 
little too much for the city 
afford. Ottawa has offered to 
pay $4 million toward the cost 
if Vancouver will handle the 
rest, 

Recently Vancouver's Airport 
Board sent letters to a number 
‘of parties that have shown in- 
terest in supplying either a ter- 
minal the capital needed t 
build one 

“We are very anxious 
the new terminal the 
hands of the Department of 
Transport,” a spokesman for the 
board told FP. 

‘We have not been impressed 
with the way it has handled the 
new terminals in Montreal or 
Toronto. 

“And we are also sure that 
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services that must be operated 
by the government at a loss — 
x are they among the potential- 
ly most profitable private enter- 
prise ventures available? 

There are widely differing 
opinions. 

In fact Canadians currently 
are embroiled in considerable 
controversy on this subject (FP, 
Dec. 13). 

One city, Varicouver, thinks 
that a properly handled new, 
jet-age terminal could be a 
good money-maker. 

And it is trying hard to re- 
tain contro] of the new building 
that must go up soon to handle 
increasing traffic at Vancouver 
Airport. 
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One that Vancouver 
has discussed with a number of 
companies the possibility of 
leasing private group the 
right to build and operate the 
terminal. 

It would then be 
private ,enterprise operation 
under city jurisdiction. ! 
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In Canada Soon 
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INDUSTRIES. govern- 
and the military will 
be watching closely this sum- 
mer giant and 
rainmaking efforts 
in Quebec’s Rouyn-Noranda 
area. Private and government 
groups are hacking the 
periment, called Precipitation 
Physics Project. Truly 
cessful rainmaking 
revolutionize farming 
fire fighting. 
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nual report season. 

For shareholders and 
potential investors, FP 
this week has more than 
50 informative digests of 
these reports in its news 
pages. 

Look for them 
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How Much Boom? 


he Outlook 


An FP roundup of the latest facts 
and expert opinion on the eco- 
nomic weather ahead 


By DALTON ROBERTSON 


USINESS planners got an unwanted and 
prise this week: 1959’s gross national pro 

a bare 3.5% gain in volume. At budget-time last yea 
Minister Fleming had assumed that prices would be 
a “real” 7% advance would be achieved in the production 
goods and services. 

Two factors slicing expectations in half 
@ Expansion in GNP which had been in progress since early 
1958 slackened noticeably in the third quar of 
then advanced only slightly in the fourth quarter. 
e But the real culprit was rising prices. According to nati 
accounts calculations, prices rose by 2.6% ! 
analysts had expected the advance would he only 1% or le 

This means that GNP at $34,593 million 
in dollar terms from ised 1958 total 
3.5 in real, 

At that, of course, it was a sizable improvement over 1958's 
experience when a 3.7“. increase in GNP at market prices was 
whittled down by a higher price level to a 1.6% advance in real, 
volume terms. 

But compare the relatively modest 1959 advance with the 
big gains during the previeus boom and it sets the size of the 
current business expansion in perspective. In 1956, GNP was 
up 11.5% in dollar value and ahead 7.4% in real, volume terms. 
In 1955 there was an 8.8% advance in both value and volume. 

These GNP trends add to the evidence pointing to slower- 
paced growth in 1960. But it’s probably all to the good, say most 
business analysts. The fewer the excesses this year, the milder 
any subsequent recession. 

(Continued on page 8, col. 4) 
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e Lands and Buildings « Approx. 3,000 Tons of 
Structural Steel « 27 Overhead Electric Travel- 
ling Cranes + Power Shears « Plate Rolls + 
Angle Rolls « Punches e« Steel Fabricating 
Machinery + Mobile Cruiser Crane « Crawler 
Crane « Machine Shop « Arc Welders « Tractor 
e Lift Truck « Trucks « Automobiles « Portable 
and Stationary Air Compressors « Substation « 
Rivets e« Bolts « Supplies « Fine Office Furniture 
and Equipment 
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SARNIA BRIDGE ois. 


TO BE SOLD BY 


AUCTION 


TIME PLACE 


TUESDAY — 231 Campbell St. 
April 5th, 1960 . SARNIA 
at 9:30 a.m. ONTARIO 


INSPECTION: DAILY 9:00 a.m. to 5:00 p.m. and Morning of Sale 
FOR INFORMATION ond FREE CATALOGUE: Phone, write or wire the Offices 
of the Auctioneers. 


J. SPADAFORA & CO. (Ontario) LTD. 


CANADA'S LARGEST NATION-WIDE AUCTIONEERS 


TORONTO, ONTARIO MONTREAL, QUEBEC 
119 Adelaide Street West 455 Craig Street West 
EMpire 2-122) UNiversity 6-2965 


TERMS: Cash or Certified Cheque ond as per posted conditions of so 


Note—tands ond Buildings Only — Upset Price $275,000.60 


e Steel Erection Equipment Only « Approx. 2,000 

Tons of Structural Steel « 4 Lorrain 20 to 30-ton 

Mobile Cruiser Cranes e-Tractor-Trailers « Pole 

Trailers « Trucks «+ Stiff-Legged Derrick «+ 

Portable Air Compressors « Portable 300 and 
400 amp. Arc Welders. 


Formerly at 


STANDARD IRON 
& STEEL WORKS LIMITED 


TO BE SOLD BY 


AUCTION 


—j}—=+ --——- 


TIME PLACE 


THURSDAY _| 3430 Dundas St. W. 
April 7th, 1960 TORONTO 
at 11:00 a.m. ONTARIO 


a 


INSPECTION: DAILY 9:00 a.m. to 5:00 pm. and Morning of Sale. FOR 
FURTHER INFORMATION and FREE CATALOGUE: Phone, write or wire the 
Offices of the Auctioneers 


J. SPADAFORA & CO. (Ontario) LTD. 


CANADA'S LARGEST NATION-WIDE AUCTIONEERS 
TORONTO, ONTARIO MONTREAL, QUEBEC 


119 Adelaide Street West 455 Craig Street West 
EMpire 2-1221 UNiversity 6-2965 
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NEED AN EFFECTIVE SALES INCENTIVE? 


use ZIPPO lighters 


to motivate 
your salesmen 
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Stimulate interest and extra effort with 
Canada’s most wanted lighter, 
an incentive you'll be proud to give and 
your salesmen proud to own. 
Regular ZIPPOS or the new elegant Bt a 
ZIPPO Slim Lighters can both carry : wn 
your company crest (in full colourif you & 
wish) and the added touch of an 
. engraved personal signature costs so 
little—yet means so much. The coupon 
below will bring you the full story on how 
ZIPPO can motivate your sales force. 


ZIPPO MANUFACTURING COMPANY CANADA, LIMITED 
Dept. FP 44 Niagara Falls, Ontario 


Gentlemen: Please furnish me with complete information on Zippo lighters 
and your special design service. 
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POSITION. 
COMPANY 


Trend of Business 


Industrial production off to a good start this year, Seasonalls 
adjusted index of 


ndustrial production 
INDUSTRIAL PRODUCTION (1949—100) rose 2.2‘ 
asonally Adjusted : 


| 


January to 172.2 
from previous month’s 
168.5. Advance of 3 

1anufacturing 


171 1 
uited 


0.865 from December 
while output of elec- 
tric power and g 
utilities showed little 

.change. 
More Canadians unem- 
ployed. Number of 
‘rsons with jobs at mid-February was estimated at 5,663,000 
Department of Labor and Dominion Bureau of Statistics, 
down from 5,699,000 month before and 5,861,000 in December. 
Jobless seeking work totaled 555,000 vs, 504,000 and 370,000 in 
two preceding months. Month’s figures compare with 5,547,000 
employed and 537,000 unemployed a year ago, with number 
of jobless representing 8.9%, of labor force against 8.8°- in 

. February, 1959. 

Canada exported: more to all main geographic areas in February 
than a year ago, bumping month’s sales 33.5% to $430 million 
from $322 million last year. U. S. took 59°% of total exports 
(64°, year ago); U. K., 16°, (16%); other Commonwealth, 
6°, (6°); all-other countries, 19% (14°). First two months’ 
sales of $852 million are 27.1°, higher th 
like 1959 pericd. 

We also bought more from other countries in February than a 
year ago—$454 million vs. $382 million, a gain of 19°, U.S. 
provided 70.5% (72.9°, last year) of imports. Purchases abroad 
for first two months this vear rose 


das 
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an $670 million in 


8°, from year-earlier total 

to $851 million ($785 million), leaving a surplus of imports 

over exports of $24 million, substantially below last vear’ 

like surplus of $60 million. 
Department store sales in January slightly lower than 

at $91.8 million vs. $91.9 million. Month’s sales 

than last year in Quebec, Ontario, Manitoba and 

umbia, smaller in the other provinces, Best departmental] 
gain: radio and music, up 15.4¢.. Aprons, housedre 
forms showed biggest year-to-year drop (--22%). 
look next door. U. S. steel mills scheduled operations at 89.6% 


of 


doe 


rated capacity in latest reported week, the first time since 
mid-November rate has been below 90° Incoming orders 
slackened; most noticeable declines 


; 
aule 


occurred in bookings from 
) makers, Passenger car output this year to March 19 was 
up 23% from like 1959 period, Other trends: freight carloadings 


in latest week were 3.6 below year ago; crude oil production 


‘oal output were up 9.4% and 


Major Weekly Indicators 


Change from 
Pre- Month Year 
Latest Date vious ago ago 
or week Ended Week Co 
nger car production (Mar. 26) 47 1,309 
*k production (Mar. 26) l 1.928 
fail 4-wk. moving av. (no.) (Mar. ] 9.5 6.0 
ngot production (tons) (Mar. 19) 123.75 
production (% capacity) (Mar. 1§ 99.1 
industrial index ivcawt COR 
114 stocks ak a ea are OE 


eased 1.2%; electric power anc 


Chartered banks 
‘Personal' savings . ($ millions) (Mar. 
Loan outstanding ($ millions) (Mar 
NHA mtge hidgs. . ($ millions) (Mai 


Bank clearings 

Montreal ($ millions) (Mar. 25 

Toronto Sipe ($ millions) (Mar. 25 
Cdn. dollar .. (U.S. cents av.) (Mar 
Carloading totals 

Eastern Canada 

Western Canada 

Iron and steel mfg 

Ores, concentrates 

Base metals 

Lumber, timber ply 

Cement 


Bank of Canada holdi 
Securities ($ millions) (Mar 
Short-term govt. ($ millions) (Mar. 2: 
Long-term govt ($ millions) (Mar. 23 
Other securities ($ millions) (Mar. ! 


Department store sales 
change from year earlier (Mar. 19) 
*Eight-day end-of-month period 


Facts by the Month 


—Change From— 
Two 
One Months Year 
Month Aco Ago 
WHAT WE PRODUCE— Latest Month Previous ¢ ¢ 


sin all industries (Index) . Jan 164.3 161.2 3 
alm factories (Index) ‘ 144.3 141.6 4 
| sTotal nondurable goods (Index) ..... Jan 141.4 141.7 8.5 
Food & bev Sagneieyeaeees 134.4 153.2 —16.2 
TOROS a s00.08 veNes eee . 115.” 129.2 —10.2 
Clothing cibues +s 1075 1161 —106 
Chemical products .. . 193 200 4 
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eTotal durable goods (Index) . 
Iron & stee] products 
Primary iron & steel . 
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eFrom mines (Index) 

Metals ‘ 
Nonferrous smelting, refining 
Gold ... er 
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—From farms 
Cattle delivered (000) 
Hogs graded (900) eose 
Grain mil] products (Index) 
—From sea 
East Coast catch ($000) 
West coast catch ($000) 
—From forests 
Newsprint (000 tons) .....seseserees 
Pulp «000 tons) . 


—In powerhouses 
Electricity ‘million kwh.) 
| WHAT WE SELL— 
| Retail sales ($ millions) .. 
aDept. store sales ($ millions) eocccces 
| Wholesale sales ($ millions) ....... 
Mfrs. outstdg. orders ($ millions) .... 
Pass. car sales (units) 


| WHAT’S ON BAND— 
| Mfrs. inventories ($ millions) 
eDept. store stock sales ratio .. 


SPENDING, SAVING POWER— 
Labor income ($ millions ere 
eDividend payts. (Index) (annual rate) 
JOBS— 
sPersons with jobs (000) i 
sJobless seeking work (000) ...ecesess 
eDo, (% of labor force) .., 


eeerereee 


CONSTRUCTION— 
Contract awards ($ millions) . 


FOREIGN TRADE— 
eExports (§ millions) ..ccccocccceccecess Feb 430 
sImports ($ MILIONS) ...ccccccccsesceess Feb. 454 


| MONEY— 
| Money supply ($ millions)* . Nov. 12,619 
Cheques cashed ($ millions) c sc, 24,496 
Life insurance sales ($ millions) .,,... Jan 4:36 


Notice deposits ($ millions) ........... Jan 7,515 7,458 
. Current public loans ($ millions) Dec 6,142 6,260 


*Total deposits, less Govt, of Canada deposits, less float. plus notes in circulation 
| outside the banking system. 
| - 


| PRICES— 
Consumer prices (Index) . Fe 27 : 13 
Wholesale prices (Index) n < 230 3 +01 —04 


STRATEGIC MATERIALS—Production and Supply — 


Latest Month Yr.to % chge. yr 

Month vr. ago date to date 

sSteel ingots and castings (000 tons) ... Jan. 570 5 + 23.6 
eNickel ‘000 tons) a é 174 +117.5 
36.4 ; +474 

Lumber exports (millions fbm.) . e f 204 » +6.0 
Lumber (millions fbm.) es i $31 sae 

eNew item this week. 

Index based: production 1949100; consumer price index 1949=100; wholesale price 
index 1935-39= 100, : 
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MINES D OILS 
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British Titan 3 Lake Cinch 
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HARRIS 
TWEED 


a 


Hand-woven pure Scottish 
wool for rugged good ¢p- 
pearance in Topcoats from 


Simpson's 


They've just arrived for 
Spring ... exciting new pat- 
terns . . . neat checks and 
diagonals . . . masculine in 
every respect. Handsome 
raglan style with Balma- 
caan collar. Color blends 
of blues, greys and browns. 
Sizes 36 to 46. Each $65 


inmpSenc 


The Store For Men 
Second Floor, Toronto 


260 


i 


April 2, 1960 


Informed businessmen wishing 
to stay informed read 
the Bank of Montreal 

Business Review regularly. 
Here, in black and white, is a 


concise monthly spotlight on the 


Canadian business scene that’s 


AEA) 
WE 


~< 


invaluable in keeping you abreast 


of economic affairs. And it’s 


Pex Fa 


read by businessmen all over the 
world! There's a personal 

copy available for you each 
month—mailed free of charge— 
at the Business Development 
Department, P.O. Box 6002, 


Montreal 3, P.O. 
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Bank or Mon’ 
Canadas First Bank 


RESOURCES EXCEED $3,000,000,000 @ MORE THAN 800 BRANCHES IN CANADA, UNITED STATES, 
GREAT BRITAIN AND CONTINENTAL EUROPE e BANKING CORRESPONDENTS THROUGHOUT THE WORLD 
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Housing Starts Down in February 


5,000 population and over totaled f 
2,144 for February, 1960, agains 


4,021 for the same month last year 


Housing starts in centres of! February, 1959. Total complet 
} 
{ 
' 
t 


year 
® 


Central Mortgage & Housing As of February 
Corp. reports. "were 49,974 housing units under bruary 
Total starts for the year to the construction compared to 58,779 | Total for th 
end of February were 5,866 at the same time last year. 


yn 
vi YT) 


or the first two months of 1960 
reached 15,569 against 12,893 last 


29, 1960, there | Janua! but down 
‘’s figure 
06,4 49 the two months of this 


year was 614 against 3,157 last 


against 8,854 last year at the same All NHA loans were up from| year for the period. 


time, a drop of about 33%. January of this year, 


Completions for February, 1960, | 110, 


were 7,737 compared to 5,544 in’ F ’s figure 


} 
down 


523 against Completed, unoccupied 


FO 907 


2% from last! totaled 3,665 this February against 
yf 2,395, 2,971 for February, 1959. 


PRICE, GREATEST CAPACITY 


The Mark IV Open” Unit 


... the all new 


Seeley ste-rax 
VERTICAL VISIBLE Card Filing Units 


z 


No other vertical visible equipment holds more 
cards, unit for unit, than the NEW SEELEY 
SEE-FAX ... and SEE-FAX units are the 
| lowest priced in the field. You'll save on stafl 
| hours, too, for See-Fax saves more than half 
\the time wasted in random selection by old- 
fashioned posting methods. 


Seeley See-Fax is more flexible and easier to 
use than other vertical visible equipment. Only 
|See-Fax has all these exclusive features: 


32 MENDOTA ROAD 
TORONTO 18, ONTARIO 


MTT BRANCHES ACROSS CANADA 


4 


All-Steel Main Dividers that may be reposi- 
tioned without manipulating locking devices. 


See-Fast'’ adjustable, magnifying Index 
Tabs that permit ‘Single Indexing" to save 
time—aond reduce eyestrain. 


Deep pile, mohair lined botfoms that keep 
cards correctly positioned and protect them 


from wear. 


Cards filed 28” cbove floor level in all 
units to minimize operator fatigue and in- 
crease card visibility 


NEW SEE-FAX vertical visible units are your 
best buy. Call or write today for further 
details. 


FS So a ae ee 


| SEELEY SYSTEMS OF CANADA LIMITED 


32 MENDOTA ROAD, TORONTO 18, ONTARIO 


y Yes, greatest capacity at lowes! price interests me. 
| Please send me information on your new See-Fox | 
| Vertical Visible Card Filing Units 


| NAME 
| 


| COMPANY 
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$.5910-k | 
a 


| 
ADDRESS .. 
i 





Backeround to the Budget 


By MICHAEL BARKWAY 
OTTAWA (Stai T) — Canada’s 
real output in 19 WwW 312° 
higher than in 1958 
which approache 
average of about 4° 
In current dollars, the figures 
show an increase of more 
6% 
crease for 
at 2.6% 
This 
as the price 
1957 and 1958. 
Roughly two third 
crease in expenditures 
consisted personal 
Canadians again inc 
amount spent 
than the amount spent 
3ut t 
ved 
than 


OL 


than 


but the ove! 


end- 
just 


is ado 


increase 


of 
On serv 


he volume of 


cel for the money 


; 5 
less the volume 


little 


becau 
again 


con 


> 7¢ 
“4 


investment showed 


change’ in 


Business 
value, | 
re} 


irom tne ley 


Government 
more than in 


Va 


Budget Estimates 
Close to Reality 


[TAWA (Staff 
Fleming’s budget 
as accurate 
will have e I yn, 
proud of Deputy Minister 
neth T and h 
nance Departmse 

Bu d 
out 
f« 


a 
we 
vel 
avlor 
Tet 


‘ — 
getary 


precast 


millic 

An 
Expenditures turned out 
illion higher: Increase, 0.8%. 
The year’s deficit therefore is 
now put at $406 million, instead 
of $393 million. 

a expert 
be Say 
always “‘a little bi 
these things; and 
given in the Bud 
per are still only est 
fi won't 
July or August 

The budget foreca 
on the nose in predict 
vield of withholding 
dividends and intere: 
esidents. At 


22° apove 


yn 


increase of 


m 


foreca 


1e first to say 


be kno 


sures 


non-! 


MV « 


led 
had 


15% 


Personal I t 1 E el 
1.5% less than Mr. Fleming 
expected, though it was 
above iese- 59. 
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“CAPITAL 


FOR BUSINESS AND REALTY 


Commercial, residential Ist 
and 2nd mortgages. Con 
tion loans, chattel loans, 
and lease back realty, machin- 
ery and -équipment. Present 
loans increased, payments re- 
duced. Long term debentures, 
loans to buy or expand a busi- 
ness. Stock issu ‘s for mining, 
industrial sts. Act as 
principal, agent or financial 
consultant. Our own funds 


WA 1-4022 


SYMINGTON-FIELD 


501 YONGE ST., TORONTO 


struc- 


sale 


¢ 
intere 





oly 
pie 


| cluded 
dividends are not eligible 


‘company, 
are not t eligible 


WES 


biggest 
the public 
14% of 


of $609 mill 
In 1959-60 only $3 million had 
to be added to the budget de- 
ficit of $406 million, for a tot 
deficit of $409 millior 


Ca&n 


natured 
lion. (Since rn ‘ 
own holdings were reduced by 
$20 million, the increase in un 
matured debt is only $313 mil- 
lion.) 

In 
standing 
$1,439 


the previous year th 
unmatured debt 


b? million. 


‘Bowater ( orp. 


Dividend Eligible 


Preferred dividends of Bowater 
Corp. of North America are elig- 
20% dividend tax 
credit, acompany spokesman said 


atc 
r the 


¢ 
LOL 


was 
a list 


Company erroneously in- 
of whose 


in FP 


in stocks 


March 2 
Dividends 


paid by the parent 
Bowater Paper Corp., 


for the tax credit 


Lhe Willis Lane 


A Promise of Good Music Everywhere. 
Willis Pianos are priced within the reach of all 


music lovers. 


Write for name and address of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 PARE STREET, MONTREAL 9, PROV. QUE. 


Money | 


~ Port Dalhousie Votes 


Market 


We have participated activ 


Money 


are in close touch 


‘If your organization 


Market since its 
with 
borrowers and lenders. 


inception, and we 


both short 


term 


has temporarily idle 


funds for investment or requires short term 


capital, our 


Money 


at your disposal. 


Your enguir 


Market 


sa 


Department is 


. a 
re invited 


Greenshields & Co Inc 


507 Place d’Armes, Montreal 


MONTREAL 
QUEBEC 
SHERBROOKE 


TORONTO 
OTTAWA 


NEW YORK 
WINNIPEG 
LONDON 


~‘\ leads 


Business stocks had been re- 
duced by $323 million in 1958. 
hev } ; 
of th > 1N 

facturl 


incre 


under sn 


OW 2 


vested in the 


10OW average 2g! 
av be too optimis tl 

Employees’ income gains var- 
ied from more than 13% in the 


er’ e ndust 1e d mw tg 9 


Business provided most of 
funds for 
ada, 


reinvestment in Cz 


sil 
mililior 


Gross National Expenditures in $ Billions 


(Rounded to nearest $100 million 


Consumer 


Spending 

Government Purchases of Goods or 
Business Investment 
Change in Inventories 
Farm Stocks 


Exports (Goods and Services) 


(Goods and Ser 


Don't “Ma 


mports vices 


1957 


31.2 


ry > Job, 


Secretaries Warned 


real Want a sece- 


who “married” to het 


ording to Mrs. Eli 
f Personnelle 


of 


ob, ¢ 
Smit] 


zabet! 
director 
Placement Service. 

Mr Smith told th 
Toron 
if Admi 
(private 


of the 
ation ¢ 
sec 
“He wal! 


t writ} 
ite VV 


one a \ 


of side interests, one who 
a well-balanced life 
| won’t get too intense about 


job.” 


E. R. Charles, lect 


out 
and 
her 


in Eng- 


te 
ule 


rer 


In 
“beg” 


1881 it correct 
to acknowledge a let 
and g “vou 
servant” but today’s 
conversational. 
in handling staff rf 
fered by J. K. Sukloff, special 
in education and trainin 
Canadian General Electric, 
Employees should 
on changes not just “to 
them, he said 
Changes often 
and resistance 
“People don't 


chines 


was to 
lel 
obedient 


tters are 


most 


] 
i€ 


ign as 


more 


Tips 


be old” 


* about 


react 
, so consult with 
clude their ideas and, 
| tell them the 
said . 

Mrs. JanC 

cretaries 
voices 


them, in- 
all, 


he 


above 
reasons why 


lain ady 
jain aad 


to thei 
on a tape recorder. 
“You may be shocked re- 
nember it can be developed and 
improved with training 


h 


hambe1 vised 


to listen 
hi 14 
DULL 
and 


practice,” she said. 


If speaking publicly, learn the 
proper rules, she advised. 


} 


“Unfortunatelv n 


lawn 


id don’t 

Ubi 
then 

Joseph Connell, secretary, 
Kitchener Waterloo YMCA 
prescribed a sense, of humor a 
an antidote 


one understands 


for emotional stress~« 


selve 
a mental 

J. Fort 
ald, 


ana 


Currie 
ly 
financial 
f view 


ers, pt 


& Co, 
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oO 
manag 


A. M 
Ltd. « 


sement 
Hill of 


Urwick Currie 
lined | 


rut 


r\A iC 
Inter- 
Machines. 


No 
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national Business 


‘On Niagara Amalgamation 


Special Correspondence 
ST. CATHARINES, Ont. — A 
bid to create a new Niagara 
Peninsula city of 84,000 through 


|amalgamation ran into a new 
roadblock this 


week. 
Voters in Port Dalhousie re- 


| jected the proposal to merge St. 
| Catharines, Grantham Township 


and Merritton. 
The vote: 503 opposed, < 


| favor. 


Merritton voters previously 
had registered opposition. 

The result will likely have a 
significant effect on an amal- 
gamation hearing, adjourned to 
await the vote result. 

An application for the four- 
way amalgamation had been 
made by St. Catharines, G1 
tham and Port Dalhousie to On- 
tario Municipal Board (FP, 
March 19). 

The hearing was in_ its 
seventh day March 16 and only 
a few hours from adjournment 


an- 


| until April 26 when a bombshell 
| came, 


During evidence, board chair- 
man J. A. Kennedy learned for 
the first time that a plebiscite 
on amalgamation was to be held 
in Port Dalhousie. 


382 in| 


When he heard 
coming vote, Ke: 
board could |] 
evidence unti] 
position was clear 

He said the 
faced with 
applicant for the merger 
Dalhousie — bec 
opponent duri he 
the hearing, i 
town vote 


tion. 


the forth- 


board may be 


- Port 
an 
ot 


may ome 


ng e 


P rt 
been 
arted, 
council 


Dal- 
held 
but 


‘he plebisc 
housie was to have 
en hearing st 
was layed by 
hae al ‘ranged for March 

Kennedy said he was 
much concerned” about the un- 
expected ee and ask- 
ec to be notif - of 
the plebiscite result. 

He said the “worst that can 
happen, as far as St. Catharines 
and Grantham township 
concerned, is that the hearing 
has to start all over again.” 

Counsel for St. Catharines 
and Grantham said their posi- 
tion would remain unchanged, 
and they would still ask the 
| board to approve the union of 
ithe four municipalities, 
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{Union Men’s Day in Court 


May Be sage Labor W feapon. 


MONTRE AL 
yservers 
ports of a s) 

N.B., court 


pecause ol 


| 

| OUR SERVICES 
} INCLUDE: 
| 

| 

| 

| 


(Staf rd 


are closely studying their democratic rights t 


y atten d 


A ¢ ~ulete 
banking service 


SAVINGS ACCOUNTS 


‘ the 


Lie 


TRAVELLERS’ CHEQUES 


ubject of 


\ dela § NG 
Nas bota If followed by other unions, PERSONAL CHEQUI 


for Canadian 


management ex} intr ; LETTERS OF CRED! 
3ehavior of nearly 100 union 

members who de to att } 5 Pe CURRENT ACCOUNTS 
ea jusinNessS ane 


BANKING BY MAI 


Union of Bake 


YW 


W ort 


e Inter 
SAFETY DEPOSIT BOXE 
tl yr e 


employed at the plant of MONEY ORDERS 


| 
| 
| 
d sn m | 
lantic Sugar Refineries Ltd. Vian‘ pent th lav on th | 
TI { ‘ase had no rea rthon , 


THE ‘CANADIAN 
BANK OF COMMERCE 


MORE THAN 850 BRANCHES ACROSS CANADA 
outside Canada: London, England; New 

Los Angeles; Seattle; Portlana, Oregon; Kingstor 

and Half Way Tree, Cf 


San Fernando, Tr 


t nl : Footnote: 

dispute with Atlanti Labor 
over replacement of some the news _ recen 
New eudawlek- ci 


Supreme ({ 


Branches 
members 


Resident Representat 


ropean Representative 


on hi arded Founda- 
Maritime Ltd. $22,712 fol- 
picketing 


,EO 


tion 


{ ne? 
i11lonal 


nize 
RaliZe 
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She Brentwood 


This renowned last has built a 
“interes : 
reputation for exceptional 
fitting qualities. Finely 


crafted in black 


Union errmees- in B.C 
Dropped About 6% in 1959 


Britis ‘ esl ( p t n total 


about 


or brown calf 
for dress or 
business wear. 
iembership in 
dropped 
r, annual report of 


T ° 
Lado! 


@ Time loss t 


liOCKOUL: 


@ Total 
dropped 
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rmen 1m 


law, 
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la 
53 90; 
* The 


‘ral mostly 


it of fishe 
services 


group 


WING 
WITH 


the situation that an 


Creative Chemistry 


Your Partner in Progress 


fs 
4 


REICHHOLD CHEMICALS (CANADA) Limited 


1919 WILSON AVENUE + WESTON, ONTARIO 
Plants and offices in WESTON * STE. THERESE,P.Q. » PORT MOODY, B.C. 


Resins for the Plywood » Paint + Particle Board * Adhesives * Reinforced Plastics » Paper » Foundry and Chemical Industries 


‘ 


FOREIGN REMITTANCES 


, 


HART 





Canadian Breweries Limited 
Rights Expire April 7th 


Shareholders of record March 16th have been 
issued Rights to subscribe for one share of 
common stock at $28.00 per share for each five 
common share s hel d. At the present dividend 
rate these aaa ll yield 5.7 


Canadian Breweries Limited has almost half of 
the national market. Sales in United States now 
account for 20% of the net profit and they con- 
tinue to increase. Net profits in 1959 were $12.1 
millions compare ed with $4.9 millions in 1950 


O- 


We believe it is in thelinterests of shareholders 
to exercise their Rights without delay. 


We also recommend these s shares to other in- 
vestors who may purchase Rights igh us at 
the market price and thus subscribe for cap tal 


stock on the same basis as present shareholcers, 


throt 


Tele 
assistance in exercising, buying or sel 


these Rights, 


phone or call in nearest office fo 


4 


Ng 


at oul! 


McLeop. Youns, Weir. s Company 


UsTeD 


50 King Street West 
Toronto 
EMpire 4-016) 


276 St. J 


ames Street West 


Montre 


Ottowa Winnipeg 
Calgory 


Londor Vancour 


Kitchener Quebec Sherbrooke 


Edmonton New York 


URANIUM 
and 
ATOMIC ENERGY 


Complete proceedings of The First 
Canadian Conference on Uranium 
and Atomic Energy now available, 
§ \ 
er ONTINUING sti 
bond 
ned by 
oversubscription 
week British 
Electric 6'2° 30-ye: 


e 


Write 
Department of Energy Resour 
Parliament Bldg., Toronto, Ont. 


inderli 


Columbia 


ANNOUNCEMENT 


Financial 
aced order: 


$30 mull 


$16.6 milli 
was head 
©6:, 


de 


Nesbitt, Thomson & 
Wood, Gundy and Societe 
Placements. 


Anglo-Nfld. Profit 


. : Oo Oo . IR G 
Dips 18.4% in 509 

MONTREAL (Staff) —-P1 
newsprint and 
duce Anglo-Newfoundland 
velopment Co. slipped 


4 é but company reported], 
i : ie 4 2 MIsuCc avo 
. Nn) 


the future 
DONALD H. STOREY, B.A.Sc lidated net profit of 


ear was $2,293 
Allan D. Baker, President of Baker V« 
ing Services Limited, announces the 
motion of Donald H. Storey to the 
tion of Vice President and General Man 
ager of the company. Mr. Storey is a 
graduate engineer from the Univers 
Toronto. He has held the position of 
erations Manager Boker ig 
ces Limited for the past four yeors AND. 
Mr. Storey will be responsible for the 
Operations of Boker Vending Services -ompany hi sald 
Limited threughout Canada, This company 
is Canadian owned and 
commercic! catering 
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y share 
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zes t 1S plar g additions 
tomatic apacity of 


special 
through ou 
food vending mochines 


to its 


60,000 tons (25%) by 1963 


haa 


BUNTING «co. 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


—— 


| 
| The Royal Bank of Canada 
| Stock Subscription “Rights” 


Shareholders of recog Marck 


1960 (other than U.S 


the right 


offered righ 


shareholders) 
additional stock, in the 
held, at the price of $41.50 per 


June 27, 1960. 


are being to subscribe for 
; 

ratio of 1 share for each 10 shares 

The offer wil 


share. expire 


This offer provides shareholders with an opportunity to ar d 
to their holdings on attractive terms, 
ommend the exercise of “Rights” to 
sible The growth record 
desirability of 


and we strongly ree- 


the fullest extent pos- 


the Bank also indicates the 


its shares for current investment, either 


through purchase on the open market thro 


Right We offer 


Bank of, Canada 


gh purchase 


and exercise of 
actions in Royal 


shal! be glad to furn 


Right 


on on res 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 
Mostreal Toronto Halifax Saint John 


Hamilton Winnipeg Calgary Edmonton 
Charlottetown 


h intormat 


$60 BAY STREET 
TORONTO 
Quebec Ottawa 


Vanconver Victoria 
St. John's, Nfld, 


;en 


De- 


Newfoundland. 


ing considerably 


B.C, Engineering Firms 


Hunt Overseas Contracts 


From Our Own Correspondent 
VANCOUVER 
gineers are 
contracts 


Two 


seas In earnest, 
recent 
up this t 
e Canadian 

neers, 
Department of T 
rce in Ottawa, 
their bid a 
New York 
April 19 and 20 

@ A major Canadian - 
en ig firm in Bi 
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United 


The 
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overs 


idea is to assist Cana- 
engineers to particips 
seas ] 
ticular 
a 
Colombo 

A Vancouver firm, Interna- 
tional Consultants Ltd., will be 
sendir { ent 


ig two repres atives to 


nal ] 
iniianisanns 


By VINCENT EGAN 


Traders Fi- 


nance Corp. | 
irered at pal 
a syndicate 


Leod, Young, Weir & 
Bone 


( { Reit 
Ltd’ 


man's (Canada) 


& Co., 


Leslie 


i i 
180.000 


Natural 


residents on 
Canadian Western 
Gas ordina 

$1614 
group 


Gundy 


be ing 
head 
and 
son, 

Last yea 
equivalent to $1 
on the new 
Anni divic 


pected to be 


la] 


Montreal] 
Corp. will open 
20 for an $8.4 mill:on : 
serial bond issue, 
coupon not exceeding 
Halifax is issuing 


y 
ig $ 
34 


debenture 


Metropolitan 
\¢ An 


te 
ten 


f 


one-t 
Greater Vanc 
& Drainage 
year debent 
26) are being offe 99.42 
fo yield 6.05%, by a group 
headed by A. BK. Ames & Co. 

Another $5 n 2° 
two-year Manitoba debentu 
issue has been placed private 
Wood, Gundy 


- * 
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(FP, March 


ed at 
ion 


by 


Maison Bienvenu Ltee 
offering $250,000 convert 
7% first mortgag 
bonds of Vandry aii a Que 
bec City appliance ; 
gos owned until recent 

. Bonds are priced to yielc 
, bear 10 Class B shares 
and wanted to buy 25 Class 
A at $6 until 1965 per $500, 
and are convertible on the 
basis of 83 Class A shares 
plus $2 for each $500 

An additional 25,000 Class 
A participating preferred 
shares are being offered at $5. 
Dividend of 40c is to be paid 
in 1960. 


a | 


aeale! 


mor 


(20° 


* a. 
Good for m 
shareholders, Holders of 
Minard’s Liniment Co, com- 
mon are being offered $153 a 
share by U 
Harold F. 
Toronto 


an rm pneast 


too 


K.-controlled 


Ritchie & Co., of 


* » 


Industrial Acceptance Corp. 
and Canadian Acceptance 
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MONTREAL (Staff)—Belding- 
Corticelli Ltd. has resumed pay- 
ment of cash dividends. 

Company has declared a divi- 
dend of 40c per common share in 
espect to 1959 plus an additional 
15c per share for 1960. 

Both dividends are 
May 1, to holders 
March 31. 

Previous dividend, paid June 
30, 1959, was in stock. Basis was 
one new share for every 10 shares 
of common held. 

Company officials told FP the 
| pending payments should not be 
construed as a regular dividend 
|policy. Further dividends, they 
said, will depend on operating 
' results. 
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Electronics Corp. of America 
(Canada) Ltd., wholly - owned 
subsidiary of Electronics Corp. of 
America, Cambridge, Mass., had 
a pre-tax profit of $54,333 in 1959, 
|according to parent company’s 
annual report. The Canadian 
firm’s pre-tax earnings were 15% 
of sales totaling $356,430; 1959 | 
sales were 16% higher than the 
previous year. Consolidated net 
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for 1959 was $175,767 ($208,001 in | 
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elected to the Board of Directors of Sellers 
Acceptance Corporation Limited, Hamilton, er aitiabiait tal 
Ontario. Mr. Snelgrove is also President ae particips & ; 
eof Snelgrove Motors Snelgrove of the producers cannot be es- 
Nu-Drive Limited, Ontario Automobile | tablished until additional drill- 
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me distance d 


en made 


npson Trail. 
from different 
intervals the well flowed 
| rate up to 
lly 7 ++ In; > wn 
illion cu. ft. daily rate 


aay 8 
well is bein 


°o 

The 1g alternately 
flowed and shut in to clear for- 
mation of large quantities of 
material which was used while 
fighting lost circulation. 

Flow is gradually increasing 
as formation clears. 

The well is 


mec 


in a 1,256,016-acre 
1 out to the Home 
Oil group of companies by 
Canada Southern Petroleums 
Ltd. 
The 
an expenditure of 


eer 
to e Nalf 


spread far 


undertook 


$6.5 


Home gro ip 
millic 
arn a interest 
acreage. 

The earned half will be split 
50° to Signal Oil & Gas, 25°; 
to Home Oil, 10% each to Al- 
minex and Kern County Land 


Maturing June 30th, 1963 


Lorado Uranium Mines Limited has sold its special price contract 


' 1 ¢ 
for the sale of urdaium oxide to Eldorado Mining and Refining 


Limited on terms whieh will }) ovide sufficient funds to enable ali 


its outstanding 6! 


with accrued interest. by September 1. 


As underwriters of these 6°), Sinking Fund Debentures, 
lidorade 
“9.850.000 to The Roval Trust Company, as 


heen advised that 


pay sums totalling 


Trustee for 


O61. Phese sums wall be 


the L debe otureholde rs. 


Sinking Fund Debentures to be retired in full, 


196] 


we have 


\lining Limited will 


e and Refining 
August $l, 


to the purehase for cancellation 


be tween now and 


applied 


of Debent ires in the pen market and or to the retirement of 


Debenture by call for redemption. 


, 


bor further information, consult our nearest 


ofl eor the 


investment dealer from whom 


you purchased these Debentures. 


McLeop, Younc, Weir & COMPANY > 


50 King Street West 
Toronto 


Telephone: EMpire 4-0161 


Ottowa 
Kitchener 


Winnipeg 
| Quebec 


London 
Sherbrooke 


LIMITED 
276 St. James Street West 
Montreo! 
Telephone: Victor 5-4261 


Vancouver 
Windsor 


Hami'ton 
Edmonton 


Calgary 
New York 





The Editorial Page 


Planning for Perdition 


To read the Commons 


estimates committee on defence is to voyage 
alone through a mad, 


the proceedings of 


world of 
rare : ee 
horror where no one acknowledges tnat there 


Is tne 


surrealist 
slightest departure from nor 

There 
of the active army and 44 
which would aid the 


e 
vou concentrate on whether this is en 


oO 


are, it appears, <a rest 


Irom 


IVillan popuilatl 


to do a good job, you won’t have to face the 


‘ 


. 1; “* fc +} f 
reallty ol tne 


doing among the dead, t lismem 


the lving 
ne inp. 
Thers an elaborate no 
A f1€T i ali idk La Lille 
2a fi} 
raalo 


the public, over selected 


impending attack — and, after 
will inform the public about radio- 


ut. The broadcast, which 


ly 


at such peak 


Thev Earned Their Americans 
oe s : ve ay | 


For all her healthy Nordic charms 


iosing < 


lg ut Nat ot-blooded nig 


Last 
. Mexico cut Canada ou 
for the 


} ee ast eee 
» be crude about it, his bankrol 


flirt. Mexico. 


affections of th 


T : 4 ] ; Pp ¢ f millan 
Mexico took in $345 million 


iyo9, 


eariler \ 


anada earned 


; } ow 
anada collected 3525 
. ee seit AS saa. 
$4 million more than Mexico. 


No 


She 


Mexico. her 


begrudge 
been building dramat 
Mexico City, at coasta 


resorts 


me cClVvi 


‘ ] . ++ + 
lading comiorts 


1Zea 


paces, 


Mexico has advert 


widely and expensive She 
hard for her American 


pending as 


cra = 
agaln 


digt postw ar years. 


And we haven’t 


ears to enhance our 
resort areas have been developed 
resort hotels of int 


Ipnat 
CrTila 


glossy 


nave veen built 
Mexico, like 


the advantage f a “fore atmospher 


t 
course, 
Amerie: 
and they 


stay at home. 


nome 


o . i € ) 

What’s in a Name? 
What’s in a name? That which we call a 
rose, said Shakespeare, by 
But 


poration with its penchant 


any other name 
the modern cor- 
for name-chang- 


would smell as sweet. 


ing obviously doesn’t agree. 

And the reason makes Diversify 
couple of decades 
and the old name often has no bearing what- 
ever on many products sold under its label. 


sense: 


company operations over a 


It can, in fact, be downright misleading to 
consumers, inhibit interest in a 
company’s stock and discourage 
applying for jobs. 


investor 


talent from 


In the U, S., one out of every 
isted on the New York Stock Exchange has 
adopted a new name in the past five years, 
primarily for these reasons. 

Take, for example, Coleman Lamp and 
Stove Co. which forth 
as The Canadian Coleman Ce, The develop- 


ment of 


recently blossomed 
new products over the last 30 years 
or so rendered the company Hame a mis- 
nomer. 


Pe 


something incongruous 
about an air conditioner stamped Coleman 
Lamp and Stove. 


There is 


In the case of Coleman, the name ec 


ange 
also carries a bonus for other Canadians who 
sell abroad. Its Toronto-based operation han- 
dles all of the company’s U.S. and Canadian 


export matters—and label “Canadian” 


148 


the 
will seen in 


which the company sells. 


now be tne countries to 


How to Meet Car Competition 


Now that the North American auto man- 
ufacturers have had a successful 
ccmpact car market, what 

Will they continue to 
cessiul of the compact car 
modifications, 


vear in the 
next? 
sell the most su 
s, With only minor 
there 


as long as is a market 


fo: them? 

Or will they apply the concept of ‘d) 
mic obsolescence” to the compact car as it’s 
now applied to the standard car? 

There is point in hoping that the compact 
car won't be drastically restvled year after 
vear in an attempt to get the car buyers to 
turn in old models long before they are worn 
out. 


Na- 


Today’s compact car was brought out to 
meet the consumers’ very obvious demand 
for an economy car. They wanted them—and 
bought foreign models in quantity—because 
they were less expensive to purchase and less 
expensive to operate. These cars also held 
their value for the simple reason they weren’t 
outmoded by rapid and major style changes. 
And they would go in a standard garage. 

The new compact car has cut deeply 
enough into the growth of foreign car sales 
on this continent to spur British and Euro- 
pean car makers into taking a new tack. 
They plan to bring out still-smaller automo- 
biles to minimize direct competition with the 
compact car. They also are beginning to 


the com- 

’ 

manned 

bomber was the obvious method at 
iti Was 


wholesale evacuation of cities 
oliev. But, |} 


said, in 


aelence, 
regional offices and com 


tion and command. 


irtner conhrmat 


frequent 
( hanges in 


ening compet turning the 


making a keeping 


numobde? 


gone into 
seeds, And 


} 
flowers. 


s desti 
a double gain. It 


prairie’s dependence o1 


tends to confine the wheat that 
t 


to those areas where the highest 


tne world can be prod iced, 


Making a Go of Life 


Imprisoned juvenile delinquents, 
New York investigator 
that they 


“how 


now tney vo 


hat way, said had never 


peen 1n- 
structed in to make a living 
along with other pecple”’ 
“Vocational” training, as 
fix 
work electrical machinery or lay 
mechanical 


shows a youth how t bust motor ears, 


bricks. But 
kind 

the same thing as knowing ‘how to 

living 


knowledge of this 


Making a go of life, which 


involves earning an income, al 
some knowledge of how and wh 
society survives and flourishes. It is 
important to learn respect for other 
as to acquire a marketable skill. 
There is, of course, not}! ing’ 

But 
reminder, in an age going crazy a 
nical } 


ind in this discover} 


out te 
rogress, that the purpose of education 
is to produce good, livable, tolerable individ- 


uals, not robots. 


Radio Is for the Birds 


Every male has a right to some privacy. 


There that 


But VW hat’s 


are a few things Wives just 


shouldn’t know about. happening 
the iffled grouse 
for his human cou 

“Six male grouse will be 


to the privacy of male r 
bodes no good 
equipped with 
ne-ounce battery-operated transmitters that 
will send signals to monitors i) 
Forest Centre,” 
United Press dispatch. 
The “Biologists 
manning two receivers are expected to get 
an idea of how the grouse spends his 


the Cloquet 
Research according to a 


purpose is ominous: 


time.” 
This obviously is the thin edge of the 
It’s ienti 


a well-known fact scientists 
ut on-animals those things destined 


first 
eventually for humans. 

So after the grouse, the spouse? 

It’s only a matter of time until 
entrepreneur offers housewives a_ similar 
contraption that can be easily attached to 
Wandering husbands. 

Just think of the little woman crouched 
over her monitoring set tracing the incoming 
beeps as her husband orbits about town. 


some 


' 


SMOKES 


OT Ce Gt 


In 20 Years 


CIGARETTES 
( billions) 


300 — 
200 — 


08, Toe 


| Teerreen foun peUeeT es | 
bd) 


1959 . 1939 


Scripts 


MR. CRAIG 


Started with Hamburgers 


Ol 


ship Board 

y through 

food advisory board, 

busl- 

manship regu- 

the gas, elec- 
ing trades. 

the 


iticeship 


4urant cooking 
rades 


as in 


of a 
board, of 

is an original member. 
s made up of three chefs 
employers, each 


al and south- 


formation 


one of 


fy for his 
proniising 
signed necessary 
tradesmanship contracts ihree years 
Five are scheduled to graduate 
this spring, the first journeymen cooks 
in Canada. Twenty-seven students 
have tackled the course this year. 
Although there are still corners to 
be rounded in the chef training pro- 
gram, Craig is sticking with what he 
started to do eight years ago, and 


young 


ago 


a 


CIGARS 


( millions} 


Will Help Raise 


‘ 


fil 


ree 


SMOKING 
TOBACCO 


(million |b.) 


30 — 


25 


Vit Bee 


WERCURUEUROTTOUERU ES 
1939 


The Fieanciol Post 


the Money 


na 


$100.000 


and a daug! 


His memberships inclu 


C 


irect 
rect 


tu 


TULLY 


C] 


dian Club of Montreal—of ' 


MR. GALES 


— ee 


Vietor Murray Says..- 


UT HERE where the West begins 
a —Winnipeg, that is—we’ve had 
what might be called an 
rennaissance during the 


intellectual 
winter. 

I don’t know how it started, but in 
sophisticated circles any social gather- 
ing where the guests merely get stoned 


is now considered frightfully dull. 


sis . 4 a wt neh ’ +} 
Likewise any partyv—sucn as the 


-are; or tne costume 


come - aS - you 


party; or the guess-what party — 


where guests are supposed to be ter- 


ribly gay and amusing, is regarded as 


a bit of a strain. 


tne col “L\ 


Lnis winter versallonal pal 


been the thing. Though it is neve r, 


nas 
of course, referred It’s not 
even referred to as 
a negative manner. 


“We're hai 


hostéss- O-DeE ma\ 


VIN 


wont be @ party. 


That last remark is vour t 


be an intellectual 
warned agai. 

home, with ex] 
orbit 


: , + ft oy 
going into altel 


] 


lo prepare themselves 


nition for these verbal vend 
participants do home-stud 
a ibiects. The n, with 


memorized, 


iCl 


much more “oncrete 


‘Molluses Midnight 


“That so | that-soed, d 


wrote 


Angelic Overshoes 


| } 
} j } st 
rs id no OpDOS 


searching impact to 


Sniper standing 


pm A 


itn a Neked noggin 


w eves, who looked lika.a well- 


rp , ‘ ye , sancith « 
a essed \ is¢ With 


whipped in 
“All modern verse is the effluvia of 
nit-wits { 


wordily droning garbled ap- 


peals the jellied emotions of 


morons.” 


got Mrs. 


Having Prissvmouth off- 
balance, he followed up with: “Rather 
tnan 


4 


¢ 


sel! 


he desirabilitv of 


qdiscussing 


coneern my) with 


overshoes ‘or 
angels, would ask if Dr. Erlanger was 
right he ‘All 


when declared: women 


What Others 
Are Saying 


Should 


Go Farther 


Leader-! 


Hon. lough, 
She told 
wants more people 
United States, people who can 
readily integrate into Canadian society. It 
wants people who have pioneered once and 
who are willing to pioneer again and invest 
their future in a 

As far as it 
A continued 


k excel] 
e ladie 
f 


the 


rom 


“srowth 
goes, tnis 
influx of 


stock.” 
all to the good 
population from the 
U. S. is most welcome. But the fact remains 
that immigration Great Britain and 
most European countries has gone steadily 
down in recent years. Ottawa’s policy on 
the whole has been restrictive rather than 
expansionist. In order to attain our poten- 
tial growth we should be conducting, a 
much more aggressive immigration policy. 
* * * 

THE RUSSIAN OFFER 
nuclear tests should be carefully consid- 
ered, declares London (Ont.) Free 
Press. “This is one of the tides in the affairs 
of men which should be taken at the flood. 
The Canadian strongly 
favored every move to end nuclea: 


fron 


for a ban on 


} 
ne 


government has 
tests 
and limit nuclear arms. The new develop- 


ment may 


justify its stand.” 

FIGHTING OVER OLD BATTLES wil! 
not alter history, points out the Brantford 
Expositor, which adds: “Despite all the 
apologies and explanations, one fact re- 
mains, whether of the Battle of the Plains 
of Abraham or of the Battle of Gettysburg: 
somebody won. Whether he should have, 
in your opinion or mine or someone else’s, 
seems rather beside the point.” 


and 


1 futile 


approaching 40 are engaged in : 

fight against frigidity.’ ”’ 
Caught with her quotes down, Mrs. 

The mingled dis- 


tress and annoyance on her face was 


P. was speechless. 
more than I could bear. So I moved 
on and joined a small group engaged 
in trying to out-talk each other on the 
subject of existentialism. 
An oblong-faced blonde, witl 

hair tied in an ancient Greek bun, and 
with a vo reminiscent of 


Anderson doing Medea, was saying: 


ce Judith 


“But vou mustn’t confuse Dostoevsky 
and Kirkegaard with true existential- 
ists such as Heidegger and Kafka.” 
then, seeing me sthnding with my 
outh open, she aimed her cigarette 
me and demanded: “As Sartre so 
ly puts it: ‘What then, in realit; 
value, if not the call of that whicl 


“You've got me there, sister, “I c 
fessed, and turned away from her « 
dainful gaze 

v for the front door 
tall thin girl, sheathed 
black, leaning languidly against the 


ched entrance to 


Heading furtivel\ 


1 Came across a 


the livingroom, 


or an unwary 


‘ied nod and was 


get-away when sne 


ire vour original fea- 


LOOKeG 


moni 1. “TT aw, ‘ 
Inquirea;: iow WV 
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Insuranee Plan 


Draws 18 Bids 


Life firms compete on contract 


| Ask Support || 
For Western 


Coal Industry 


From Our Own Correspondent 
CALGARY — Western Can- 
ada will need its coal industry 
to meet the energy needs of a 
growing population, coal oper- 
ators told the royal commission 
on coal this week. 
The Coal Operators’ Associa- 
tion of Western Canada in its 
a : Pe E | brief pointed out that with Can- 
WINNIPEG —Aquotationby|ments. § - 5 a4 : : a. ee 
Canada Life Assurance Co., To- At the Mav a fi apne ere sgt 
the lowest of 18 bids on 1 aj) f¢ oo saat ae 3 ee eer Ie mele 
c 10 1 all full time employees | double that of today. 
» group life insurance contract rave sf : 
af thos “Stnedtaten The operators say “there 


and 
permanent staff will be eligible 
still about 20 times as 
and ef! 5 
energy contained 


- April 2, 1960 THE FINANCIAL POST 


The Royal Bank of Canada 


The Royal Bank of Canada is offering shareholders of record 


March 23, 1960, Rights to subscribe for shares of the capital stock 


of the Bank at an attractive price. 
for Manitoba government em- 


‘ We recommend the purchase of Royal Bank shares cither by the 
ployees group insurance plan eee 


From Our Own Correspondent 


exercise of Rights or by the purchase of shares in the markets 


t 


he effective date on 


onto, Is 


A. E. mes & Co. 


dimited 
Busine « Established 1889 

in proven coal ORONTO 
33,000 
sete E NO REAL v YOR ‘ RV R WINNIPEG CAL! 
million tons in British Columbia aoe eas rCHE i SQUND oO 
Alberta) as in all the 
other fuel sources combined.” 

“There are indications that 
metallurgical industries are soon — 
to be developed in Western Can- 
ada and these will rely 


te tna dee «tes Housing Units 


er.” the brief states. T 


Fast Footwork (\ or econ 


@ Government policy should about one million between 
On Royal Doll 
~) 


require maintenance of a sound and the 
nucleus of the Wester: 
MONTREAL 
dian 


to join. Whether thev do wil] bs 


much 


nployees of! optiona 


vernment boards . : ‘ ; 4 
" For new permanent full time He 4 k reserves 
10n ° I eR ; 
employees hired after the ef- 
fective date, coverage will be a. Be ae: and 


crondaitio of emplovment 


(estimated at 
While the } 
both the Manitol 

Emplovee; As 


government 


of 
emplovees will 


me certincate 


workers if 
the equivalent of at 


Inereased by One Million 
oa 

of occupied hous- In 1959: 

. Canada increased by @ Housebuilding 

1950 tinued at a high 

1959. only to record 


of families shar- 


WOrK 


t eight months per year and 


A Manitoba sy t f fo are considered 
insura 


head 


‘rmanent pow - 
pioyees bv 


Commissior 


nce compa! 


ightly higher ‘at $2,533 against 
$2.471' the year before. 

For the first time last yea! 
public funds exceeded funds 


from approved ] 


he numbe! 
yunite } activity con- 
offices are ci “= its J ° ’ - 
level, 


volume of 


‘ second 
pressing to get. the contrac Generally the ie 
1958. 


tha 
The, companie are Great- i 
the 


West Life Assurance Co.; Sov- °°°S" © ' 
ereign Life Assurance Co.; 
Life Assurance Co.; 

and Canadian Premier Life In- 

surance Co. 


TI . 
HMOil 
) 


equivalent of one 


t $1,900 


end of 
lenders in mort- 
neare 


ymmmitments unde 


coal in- The number @ New dwellings completed to- 


145,671 ompared to/| 5 
146,686 in 1958 N 
@ Starts dropped 
141.345 ce 


ympared 
164,632 in 


dustry. ge loan « 
HA. 

Loans by CMHC otale 
$34: a | 


million, a drop of about 


from 1958. Loans by ap- 


accommodation dropped by | taled 
75.000 in the iod ~ 
Monarch 


@ Governments should jointly 
recognize the need for an inte- 


} same perk 
from . 25.000 in 1950 to an est 
1959 


homes made up 


amount equal 


by 
(Staff )—It 


manufacturers long 


doesn't mated 250,000 in 
coverage single f 
maximum et- aS . 


grated fuel policy which would 


provide the 


to turn cur 1958 8 


for amily 
tendet may In- 


sales pitch 


an Wada dc 


> 


. 


$1,000 coverage 


wWe« i ; iols 
10onth per $1,000 
ermanent .em- 
urable groups. 


ubject » the conditior 


minimum of 75° of em- 

personne! subscribe to it 

government 

the premuul 

ie =6balance, 

On basis of the acceptec 

the province pays 15c, em- 
‘avees 30c 


pays one- 
employee: 
deductible fron 
salary 


rate 
Ar. appropriation of $50,000 


1960-61 esti- 
mates to cover! t} e 


included in the 
government 
commitmen' 
insuran¢ 
from May 1 if a sufficient 
number of emplovees apply 


om 
i ne 


tive 


t 


‘e will be effec- 


At the start the premium as- 
sessment will 51. cents per 
month per $1,000 ceverage. the 
government paying 17c, 
plovees 34c. 

The higher 
precaution in case the 75°, min- 
imum number of emplovees isn’t 
obtained within a 
the minimum 
reached the rate will revert to 
the 45c quotation of Canada 
Life. Employees who have paid 
more will get a 


be 


em- 


montn., 


As soon 


as 


‘ which m 


itoba 


+ 


refund deduc- | retentions 


equivalent 


id a half 


i Cs i ld 
group insurance plan came Into 


ffect June 26. 1959 


The Manitoba Government 
Employees Association set up 
the plan of coverage wanted. 


Was approved by the 


nt 


govern- 


The Civil Service Commiss 


then called for bids. 


on 


For information of companie: 
ght quote it estimated 
the total number of employees 
at about 8,500. The number 


be closer to 9,000 


may 


The figure includes those 
working in government depart- 
ments and employees of the 
Manitoba Telephone System, the 
Hydro Electric Board, the Man- 
and 


Power Commission 


he Liquor Commission 

Of 19 bids received, one was 
rejected because it arrived after 
the deadline 

Some of the other 18 
sented: two or 
About half 
carded, the 
ined 

On 


repre- 
more companies. 


quickly 


carefully ex 


were dis- 


t 
rest 


am- 
counts, 
quoted average 


» periods for 


FINE HAND MADE CLOTHES 


FOR 


MEN 


by 
HARVEY 


366 Mayor Street e 


Some of our most 


MONTREAL . 


8-5000 


> 


| WANTED 


services 


SAVINGS 


_ ESTATE 
ANALYSIS 


|hind the decision 


Onlv 
Andrew 


Toronto: was showins 
> 


two a 


were 


after ilrst 


published in the 


picture I 


, Regal Toy 


’ } 1 + 
K¢ pab 101] to 


press 


Co., 


UO! cs ( 
id baby blanke 


> $6.98 and i 


Canadians Use More Cotton 
But Comes Mostly from U.S. 


MONTREAL (Staff) — Fo: 
the first time, U. S. cotton mill; 
last year sold more fabric on the 
Canadian market than did 
mestic producers 


do- 


That’s the sad news President 
John F, O'Grady, Galt, Ont., had 
this week for delegates attend- 
annual meeting 
Cotton Institute of Canada in 
Montreal 

The institute comprises rep- 
resentatives of some 45 Cana- 
dian mills producing cotton yarn 
and/or cloth. 


of the 


ing 


O’Grady noted U.S. mills last 


year sold 240 million yd. of cot- 


juoted rates, the Canada Life 
bid was considered most advan- 
tageous for employees and fot 
the government. 

In commenting on the 
tion, Canada Life 


situa- 


his com- 
pany’s bid was entirely realistic 
and that on the basis of it they 
were hopeful of being awarded 
the contract possibly this week, 


CEA Closing 


In Toronto 
‘Sign of Trend 


MONTREAL (Staff) — A 
worrisome export trend lies be- 
to close the 
Toronto office of Canadian Ex- 


porters’ Association. 


The closure results at least 


| partly from the changing pat- 


tern of ihe export group’s mem- 


bership. 


@ First, the number of mem- 
bers — now about 300 — is de- 


| clining. 


This cuts the association's 
revenue and, therefore, its abil- 


President E. 
|C. Gill told FP that 


| mills 
| business,” 


{ 1 f yr4 » +} ve ; 
On ta ad t Mal ANC 


Cana- 
dian 


hand 


producers, 


sold 229 


on tne 
million 


other 


Canadian ma ior 


! ( 
fabric in 1959 was 555 
million vd., 13 million more than 


in the previous yeat 


industry's 


Canadian 
229 


mil- 


shipments, at 
million vd., were down !4 


lion. 


He termed it 
and ironical” that while Cana- 
dians were using more cotton 
than ever, the domestic industry 
had been unable to increase 
put 


“untortunate 


In addition to 5 lpments, 
imports from othe! yur 


rees, par- 
ticular] also increased 
in 1959 


As ; 


Was 


result, Canadian industry 
reduced to supplying 41% 
of total dage 
consumed in the Canadian mar- 


1958. 


abric Val 


cotton 


ket, down from 45% in 


“If some companies in the in- 
dustry did experience slightly 
better business last year, it was 
only were 
for 
O'Grady said. 


because there 


left’ to the 


compete 

He 
empl ved in 
industry wa 


force 
textile 
18,300, 
a vear earlier. 


noted that the labor 


the cotton 
currently 
down 8,000 from 


“Principal cause for the re- 


| duction was that during the last 
com- | 


year the 
pany the 


{ 
rs 


second-largest 
tton textile indus- 
Canadian Cottons Ltd. — 
forced by import pressure 
to cease O'Grady 


was 
operations,” 


said. 


“Ou! 
on the books legislation which 
could be implemented halt 
the importation from the U. S. 
of cotton textiles at subsidized 
prices and to apply to Japanese 
exports values which 


government already has 


to 


those of Canadian products. 


“Recommendations of the tar- 


out- | 


fewer | 


would | 
bring prices more into line with} 


ficient and economic 


energy resources on sound con- 


servation principles. 

@® Governments should co-oper- 
ate to make available to the ccal 
industrv a_ certain 


tonnage, ay one 


additional 
million 
annum, which would ensure 
continted economic opera- 
tion of a nucleus of underground 
mining 


tons 
per 


the 


@ Broadening of transportation 
subventions. 


@ Governments should provide 
incentives by way of financial 
aid which would advance the 
dates at which ceal-fired ther- 
mal plants based on the use of 
underground 


built. 


coa would be 
@ Expanded research programs 
aimed at 
improved 


developing 
uses 
natural resources, especially the 
use of fossil fuels. : 

® Dominion Coal Board should 
continue to function as a sep- 


new and 


for Canada’s 


In the new Beechcraft Super Gi8, 6 to 7 people can travel in airliner comfort at over 200 mph, and enjoy 
ference room” privacy.’ Airliner features include separate pilot compartment, roomy centre aisle, upholstered 


use of 


he new units completed 

. according to Central 

Mortgage and Housing Corp. an- 
ual ; 

The rate of new house-build- 
ing more than enough to 
take care of growth and move- 
ment of population. 

Since the 1954 NHA Act can 


NHA loan 


I" 


report 


was 


orce, 


abo 


Residential 


the 


mortgages repre- 


sent largest single claim on 
long-term capital funds in Can- 
ada today larger than private 
stock issues, municipal 
cia] borrowings and, in 
than federal 
government borrowings. 


bond or 
or provi 
most 


vears, larger 


irate department of government 
its activities be broad- 
ened 


Ft 


=> 


come in 


@ At end of 


December, t 
were 81,905 t : 
truction 
@ In spite of the decline in 
starts expenditures on new 
dential construction totaled $1,- 


res] 
resl- 


758 million, only 1.3% les 
million in 1958. 
@ Incomes of some 40° of 
NHA borrowers were less than 
$5,000 a year. 

For 


than 


the $1,782 


all borrowe! 
1959 was 


$5,628 in 


average in- 
$5,716 
1958 
@ Cost per square foot of NHA 
ingle-family homes 
$10.78 last year 
$10.51 in 1958 

@ Average total 
homes including land 
around $14,729 against 
in 1958, with 
$225 additional in 
mortgage insurance 
@ Average size of single family 
homes in 1959: 1,108 sq. ft. com- 
pared with 1,118 sq. ft. in 1958. 
@ Average land costs were 


come 


pared to 


averaged 
compared to 
cost of these 
was 
$14,475 
approximately 
each case for 


baggage compartment accessible in flight and completely private lavatory. 


Picture of men multiplying themselves 


proved lenders 


it $283 million 
ae —— 
New Book Tells 
Australia Story 
lor Business 
or DbusimessMmM 
smen have a new 
“Opportunity 
published | 
Commercial 
tralia Ltd. 
and development, gover! 
development 
nanufacturing : 


industries, 


employment, agreements 


businessmen 


vailable and the 


Melbourne 


iff board, included in a report 
issued more than a year ago, 
could also be put into effect. 


It's true. Over and over. It can happen many days be more productive than an office conference. It's 
| ity to maintain offices in both 


a week; as often as your needs dictate. The top men 
Montreal and Toronto. 


distraction-proof and interruption-proof 
in your company can be where the big decision needs Your top men actually accomplish more in less 
time. More profitable use of their time translates 


into more black ink. There is proof that a go-faster, 


@ Second, the loss of member- 
ship tends to be among the 
rather smaller firms that make 
| fully finished goods. 
| Some of these firms are tell- 
| ing CEA that there is little point | © 


ecial aspects he situation ahead. No time lost 
in their continued membership | @ ae . special aspects of t 
| since they find it difficult to ex- Shell May Build 
7 . 
Calgary Refinery 


| port because of high costs (par- 
| ticularly labor costs) and the 
Shell Oil Co. of Canada is con- 
sidering purchase of an industrial 


“Naturally, this 
thinks that such action is long 
overdue and urges immediate 
implementation,’ O’Grady said 


industry to be made. As a bonus, they can make another key 


stop the same day returning. They can multiply them- 
selves with a Beechcraft Super G18 at their disposal. go-farther Beechcraft executive airplane is a capital 
investment that pays for itself. Get the facts now on 
Beech financing and leasing plans. Write for illus- 
rated brochure on the new Beechcraft Super G18 
and free booklet, “The Dollars 

and Sense of Business Flying.” 

For your free copics, write to- 

day to Public Relations Dept. 


nroute they can brief cach other on their own 


on the ground or in the air. And they travel in 


accommodations more conducive to concentration 


than their own offices. Acoustically engineered to 
shut out noise. 


exchange rate handicap created 


by the high value of the Cana- A Beechcraft-borne conference can 


| dian dollar. 


Many of the companies in this 


class are in the Toronto-Hamil- 


ton area. 


This trend, if continued, 
would leave CEA increasingly 


site south-east of Calgary for a 
refinery. 


An option was arranged some 
time ago on a 310-acre tract of 
land. 


The new refinery would manu- 


facture automotive and domestic 


| dependent upon big companies fuels for the Alberta market. 


exporting “basic” materials such 
as pulp and paper products, 
| aluminum ingot. 

This occurs at a time when 
|there is much comment by | 
|economists and politicians on | 


Capacity of plant will depend 
upon marketing developments 
between now and time construc- | 
tion begins. 


Huron & Erie- Canada Trust 


21 OFFICES AT YOUR SERVICE 


London (5) “x St. Catharines 
Montreal # St. Thomas 
New Se” Sarnia 

Westminster Toronte 
Regina 


eechcraft 


Beechcrafts are the air fleet of Canadian business 


Calgary 
Chatham 
Edmonton 
Guelph 
hamilton 


Vancouver 
Victoria 
Windsor 
Winnipeg 
Rc 126 


Shell’s present manufacturing | 


: facilities include a refinery at) 
the need to increase and add | Montreal East with a capacity of 


variety to our exports to help| 62,000 bbl. of crude daily and one 
lessen our balance of payments | at Burnaby, B.C., with a capacity | 
problem. | of 22,000 b/d. | 


FIELD AVIATION COMPANY LTD. 
P.O. Box 366, Oshawa, Ont. RA. 3-2206 


Also Municipal Airport, Calgary, Alta. CR. 7-01 26 
CARIBOO AIR CHARTER LTD., Kelowna, B.C. 


TIMMINS AVIATION LIMITED 


Montreol Airport, Montreal 33, Que. ME. 1-5501 
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TREE LOVERS 


Act Now and Enjoy fhis Spring 
the Beauty and Shade of 


Large Specimen Trees 


ot Amazingly Reasoncble~Cost 


WE sursiy and plant perfectly shaped 15 year 
eid NORWAY MAPLES, SILVER BIRCHES, 
WEEPING WILLOWS 15’ to 20’, 3” to 4” 
trunk ea‘iper: with unconditional 12 MONTHS 
GUARANTEE. Also Colorado Blue Spruce 
Specimens up to & Limited quantity, Call 
FONTAINE NURSERY FARMS LTD., MIL- 
TON. TR. 8-6225, 24 hours or TORONTO 
RU 1-144) days. 


PROFESSIONAL LANDSCAPE 
DESIGNERS & CONTRACTORS 


qe ANNOUNCEMENT 


CANADIAN VICKERS 
APPOINTMENT 


TERENCE J. FARRELL, M.E.1.C., P.Eng 


Mr. R. C. Pearse 
Vickers Limited, onnounces 
ment of ‘Mr. Terence J 
of Plate and Mechanical Sales, 
quarters in Montreal. Mr. Farrel 
mony yeors with the company having be 


President of 
the 


os Mancger 


Canadian 
appoint 
Farrel 
with head 


has been 


gun his career with Vickers-Armstrongs in 
England ond, with Canadian Vickers has 
held the posts of Production 
Sales Engineer and the 
years, Manager of the Central 
located in Toronto 


Engineer, 
for past three 
Recion 


' 


LOOK, MA..* 
$12,000 


By a Wall Street Journal 


Subscriber 


Last night I came home with the 
biggest pay check I ever had. 

“Look, ma,” I said to my wife, 
“I’m a $12,000-a-year man!” 

Bot, oh boy, was she excited! 

“Now we can get that new 
sofa,” she said. 

“We can trade in the old 
for a new one,” I said. 

The day I subscribed to The 
Wall Street Journal was a turn- 
ing point in my life. It gives me 
ideas for earning money—ideas 
for saving nioney. It guides me 
on what to do to keep my taxes 


car 


isSussman, 


Slice-and-Slash 


Diseount Chain 


(CONTINUED FROM P. 1) 


"TTt tom- 


e ” 
O01 iiiils f 


IOT tf 


mum he cus 
er, 

A sale and leaseback deal has 
been worked out with the new 
retail firm, with Canadian in- 
terests owning the real estate. 

Sussman not disclosed 
sites of the proposed three To- 
ronto outlets. 

But he is in the market for 
commercial land in southern 
Ontario eventually, right 


Canada. 


has 


and 
across 

Sussman is anxious to find all 
|kinds of property investments 
that sense with 
mediate action promised if 
do. 

In 1959, apart from Canadian 
investments, his firm placed 
| over $25 million of Canadian in- 
| vestor mt). Ye. 
| estate. 

There 


make _ 


im- 
they 


‘Ss’ money 


real 
just isn’t, according to 
enough Canadian 
investment available, 
amount and in quality. 


property 
both in 


| From a point of view of finding 


investment property, Toronto is 


the the 


iit 


toughest 
country. 

Reasons 
IS § itt 
> There are more and better 
U. S. deals available at better 
prices with better returns, plus 
certain benefits taxwise 


why 


act 


IS SO ‘active 


> The 5% discount on the dol- 
lar makes the U. S. market 
especially attractive to Cana- 
dian investors. 

> The stability of the U. S. dol- 
lar in a world market is another 
attraction for people here with 
large sums of money to invest. 

Sussman has clients al] over 
North America, the U. K., South | 
America and Switzerland and | 
ha sold them properties in| 
Canada and the U.S 

His main function, he says, is 
to place funds in income-pro- 
ducing properties for clients. 

He has also brought new busi- 
nes: rns here, acts as con-| 
sultant on mergers and 
companies wanting to enlarge| 
through mergers and affiliations. 

He has substantial interna- 
tiopal clients anxious to mvest 


Ask New Quiz 
Of B.C. Tree 


Licence Plan 


From Our Own Correspondent 
VANCOUVER The $672 
million British Columbia forest 
industry has been jolted by the 
suggestion that it again be made 
the subject of a major commis- 


conce 


down. Best of all, it has helped | sion inquiry. 


me get ahead in my job. 

This experience is not unusual. 
If you think The Journal is just 
for millionaires, you are wrong. 
The Journal helps salaried men 
earning $7,500 to $25,000. It is 
valuable to small business men. 
It can be of enormous benefit to 
ambitious young men who want 
to win advancement. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three 
big press associations. It costs $24 
a year, but you can get a Trial 
Subscription for three months for 
$7. Just tear out this ad and at- 
tach cheque for $7 and mail. Or 
tell us to bill you. Address: The 
Wall Street Journal, 44 Broad 
St., New York 4, N.Y. 

CFP 4-2 


ew ANNOUNCEMENT 


CONTROL AND 
METERING LTD. 


THe 


R. E. KINSINGER, P.Eng. 


Control and Metering Limited, 305 Kipling 
Avenue South, Toronto 18, Ontario, an- 
novices the appointment of Mr. R. E. 
Kinsinger, as President and Genero! Man- 
oger of the Compony. 

Mr. Kinsinger succeeds Mr. E. Dean 
Wilkes, who remains with Control and 
Metering as Special Consultanand Direc- 
tor. 

Other appointments of note at Control 
end Metering Ltd., are: Mr. R. R: Kelley, 
Vice President, Mr. F. J. McDonnell, Secre- 
fary-Treasurer, Mr. J. W. E. French, Direc- 
for and Mr. G. R, Leaver, Director. 
SS 


Another look at the “tree farm 
licence” was suggested by one 
royal commissioner, C. W. Mor- 
row, who had been investigat- 
ing one minor aspect of the 


| provincial forest administration 


system 

And he suggested the inquiry 
be launched “in the near 
ture.” 

A tree farm licence is a form 
of tenure granted private .for- 


fu- | 


}est industry companies. 


It gives them crown timber 
acreage to pool with their own} 
holdings to manage on a sus- 
tained yield basis. 

The forest administration sys- | 
tem has been established largely 
on the basis of exhaustive com- 
mission and other inquiries. 

Most of these were conducted 
by the late Gordon Sloan, first 


jas Chief Justice of the Appeal 
| Court 
| the 

}ment. 


then as forest advisor to 
British Columbia govern- 


Another inquiry now the 
key the TFL one 
concentrated on the root of the 
source of timber supply for the 
majors—would cause consider- 
able uncertainty in the forest 


on 


issues of 


| industry. 


“The Morrow Commission — 
although not dealing with the 
TFL in its inquiry — decided it 
would be unwise to make 
sweeping suggestions regarding 
other aspects of the forest ad- 
ministration system without an- 


| Other look at the merits or de- 
|merits of the TFL. 


Small loggers have been the 


ichief critics of the TFL, since 


licences are granted almost ex- 
clusively to the larger, integrat- 
|ed companies, 

The next move is up to the 
government—to decide whether 
a new inquiry is warranted, 


TOURIST PROMOTION 
Dalton K. Camp & Associates 
Ltd. of Toronto will direct the 
Prince Edward Island advertising 
program for tourist promotion, it 
is announced. The agency will| 
}also handle the advertising for| 


Department of Industry as well as 


Maritime provinces. 


jin Canada — if 


on| ¥ 


} 


| Maritime co-operative tourist pro- | 
motion program for the three | goods, will be the 38th retail out- | lative preference shares of record | 


suitable 
erty can be found. 

A native of Toronto, Sussman, 
a chunky, soft-spoken 
h a trigger-like mind for 


prop- 


38 is 
man wit 
figures. 
tion here and in the U. S., 
uated from University of Syra- 
cuse in business administration, 
specializing in advertising and 
radio. 

He worked in radio in the 
U. S., came back to Canada in 
1947 to help in family busi- 
ness. 1954, he went into the 
investment real estate field, has 
never looked back since. 

In seven years in the business, 
he has personally put through 
over $100 million in transac- 
tions. A year ago, he formed 
his own firm. 

With international connec- 
tions, Sussman says his firm has 
been doing a big public relations 
job generally for investment in 
Canada. The new _ discount 
stores are a Major payoff and he 
expects other major investments 
to follow as a result. 


a 


T 
in 


The discount operation, says 
Sussman, will be the first of its 
kind in Canada. 

Instead numerous small 
stores in a shopping centre, it 
means one huge store — any- 
where from 60,000 to 100,000 sq. 
ft. —- selling everything except 
groceries, appliances and furni- 
ture 

Depending on location, 
can be added. 

Economies 
customer: 
60% 

it’s 


of 


these 


for the 
30% - 


claimed 
Savings from 
because: 
strictly and c¢ 
No deliver- 
ies, few 
sales per 
sonnel, 
charge 
counts, 
big ware- 
housing 
problems. 
This means 
lower rent 
and over- 
head which, 
with  con- 
B-tr a ec 
tion econo- 
means 

qiradi1ty¥ 
goods at low prites. 


cash arry. 


no 
ac- 
no 


mies, 


SUSSMAN 


Discount chains are aggres- 
sive, will spend up to 3% of 


gross sales for advertising and | 


stores will be open six days a 
week, from 10 to 10. 

Major tenants will have con- 
cessions in the stores and mark- 
up is strictly controlled in writ- 
ten contracts. 

Canada, Sussman, 
represents a big, rich market for 
such chains and, in the coming 
years, a real boom in this field 
is inevitable — “as big a trend 
as the supermarket replacing 
the corner grocery store.” 


Cdn. Breweries 


says 


Sales, Net Up 


A net income of $2,243,591 or 
65c per common share was 
earned by .Canadian Breweries 
Ltd. in the three-month period 
ended Jan. 31, 1960. 

This was an increase of 7.3% 
over similar period in 1958-59, 
when income was $2,091,593 or 
62c per share. 

Common shares outstanding 
at Jan, 31, 1960, totaled 3,377,- 
951 against 3,211,397 year 
earlier, 
Sales 
2 
7 


a 


in the period totaled 
.220,587, up 6.6% from $67,- 
807 in the first quarter of 
fiscal 1959. Profit margin at 
3.11% compares with’ 3.09% last 
year. 

Here is a comparative three- 
month income account: 

1960 1959 

v $ $ 

. 72,220,587 67,727,307 
. 26,031,071 23,614,363 
39,777,231 37,226,807 

711.169 (241,941 
2,115,118 2,076,731 
1,892,000 2,056,000 

152,175 239,287 
2,243,591 2,091,593 


0.65 0.62 
3,977,951 = 3,211,397 


$7 
72 


< 


3 mos. ended Jan. 
Net soles ‘i 
Less: Excise taxes 
Cost of goods sold ... 
Add: Other income .... 
Depreciation 

Inc. taxes 

Min. interest 

Net profit 

Earnings per share .... 
Shs. outstanding 


Simpsons-Sears 
Plans New Outiet, 
12th for Suburbs 


Movement of department store 
chains into the suburbar field is 
adding momentum 

One indicator: 

Simpsons-Sears Ltd. this week 
unveiled plans for its 12th shop- 
ping centre venture. 

It will open a retail store 
Bonnie Doon shopping centre in 
south Edmonton about mid-year. 

The company already has a 
large department store in mid- 
town Edmonton, opened in late 
1957. 


In 


New store, which will carry | 


lines of hardware, 
furnishings, auto 


appliances, 
and_ sports 


let of the company. 


He received his educa-| 
grad-| 


| many’s 
| hansa wants to carry passengers | 
between three Canadian cities | 


ithat no U. S, or 


The Outlook Vaty bss | 
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Other signs indicating steady, if slow, growth: 
> Inventory accumulation in the economy is advancing only 
slowly. Last year’s addition to stocks turned out to be about 
half as great as expected — $300 million*in net addition as 


against an anticipated $500 million to $600 million. 
Observers label this as decent, but not over-rapid, growth 


which leaves lots of room for 
effect, slow-paced buying now 
current expansion. 


continued buying this year. In 
should lengthen the life of the 


> The rise in capital spending is a moderate $354 million or 
4.2% this year. But it could get an added fillip this week, if 


ing of natural gas. 


the National Energy Board gives the green light to the export- 


Approval of gas exports could spark development and pipe 
line activities involving upward of an extra $100 million this 
year — and lead eventually to an estimated $100 million worth 


of new exports annually. 


The modest increase in this year’s investment program is 
also labeled as healthy. It avoids a repetition of the 1956 boom 


when total outlays increased 
sharply, 


by close to 30% then tapered 


helping bring about the subsequent recession. (For 


province-by-province breakdown of 1960 spending, see table 


below.) 


> The credit situation appears a bit easier. Bank loans to busi- 


ness and individuals dropped 


by $19 million last week, due 


primarily to lighter demand. Total private credit outstanding 
on the books of the chartered banks subsided by about $50 
million during February, down some $275 million from the 
high point touched last September. 


There has been some improvement in bond prices with t 
resultant decline in yields in both Canada and the U. 


e 


>. The 


recent decline in borrowing costs shows most dramatically in 
short-term yields. Canada’s 91-day treasury bills, for example, 


sold to yield 3.41% last week — 
And the yield on comparable U. S. 


point in two weeks. 


dropped within the last few days from 3.05% 
Leading companies that require 


a decline of a full percentage 
bills 


9 


fy > 


79%. 


loans 


to 


short-term again 


dropped the price they will pay in interest. Traders Finance 
Corp., Canadian Acceptance Corp. and Industrial Acceptance 


Corp. all cut rates they will pay by another 14%, 
loans down to 334 


discount on 30 to 89-day 
But all this does not add 


bringing the 


C 


up to an abrupt about-face in 


official credit policy. It only says that modest expansion’ may 
be financed at more moderate costs. 

> The 1960 economy is bound to be pushed along by higher 
consumer spending. The 1959 GNP figures show indisputably 


that the wherewithal there. 


last year came to well over $ 


Wages, salary and labor income 


17.7 billion for an 8° year-to- 


vear increase. And there are indications that the rate of increase 


is continuing into 1960. 


> Higher corporate profits are paving the way to expansion, too. 


Last year’s profits reached $2. 
by 
funds available to help finance this year’s 
plant 


Depreciation allowances 
villion last 


capital spending on new 


rose 


vear 


* 


8 billion for a 14°,-15% 
some 5% to total over 


gain. 


$4.1 


and new machinery. 


~ 


Biggest increases in capital spending will take place this 


year in Alberta, Ontario, B. C. 


and Nova Scotia. The following 


table represents the value of construction work put in place 
in each province and the value of machinery and equipment 
acquired for use within the province. 

These outlays reflect changes in the pace of economic ac- 
tivity within the area. However, the actual production of these 
assets may well generate employment and income in other prov- 
inces. For example, states the Department of Trade and Com- 
merce which prepared the breakdown, the spending of millior 
of dollars on western oil refineries and pipe lines means ac- 
tivity in Ontario’s steel mills as well as construction activity 


in the Prairies. 


New Capital Spending 
Construction Machinery 


84 
22 
153 
143 
1,448 
2,063 
316 
298 | 
737 
675 


5,939 


Newfoundland 
P.E.I. 

Nova Scotia 

New Brunswick 
Quebec 

Ontario 

Manitoba 
Saskatchewon 
Alberta oe 
British Columbia .. 


Total 


Change From 

1958 1959 

to to 

Total 1959 1960 

$ million ——— "fe “fe 
26 110 0.9 
10 32 + 20.0 
66 219 + 11.4 

58 201 15 

681 2,129 

,073 3,136 

159 475 

172 470 

279 1,016 

304 979 


8,767 
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2,828 
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German Airline Seeks Link 
Between Canadian Cities 


MONTREAL (Staff) — Ger- 


national airline Luft- 


and San Francisco as well as to 
Europe — and has the necessary 
U. S. permission. 


It hopes to add Toronto and 
either Winnipeg or Edmonton to 
its present Montreal stop, 

So far the Germans have only 
asked Canada’s Air Transport 
Board for the right to carry pas- 
sengers between Montreal and 
San Francisco, 


It told ATB that in return it | 


would give up its present Mont- 
real-Chicago service 

For the time being, anyway, 
ATB has refused its permission. 

Lufthansa 
Montreal- 
summer despite 
the San Francisco.route 


is dropping its 
run for the 


being refused 


“hirag 
nicago 


This touches on a highly con- 
troversial subject. 
European carriers with 
sé nger pick-up rights in Canada 
on runs to the U. S. have been 
cause for growing ern 
ameng Canadian 
These “Fifth Freedom” rights 
allow Italy’s Alitalia link 
Montreal and Los Angeles, a run 
Canadian car- 


pas- 


cone 


carriers. 


to 


rier has, 
Alitalia and Air France, along 
with Lufthansa, have Montreal- 


Kast Kootenay 
Net Up 41% 


; Net profit 


of East Kootenay 
Power Co., Fernie, B.C., totaled 
$39,129 in three months ended 
Dec. 31, 1959, up 41% over the 
1958 comparable period. 

Nine-month profits for the 
period ending Dec. 31, 1959 total- 
‘ed $81,683 compared with $63,585 
in the 1958 period. 

A dividend of $1.75 per share 
|for first 1960 quarter is payable 
June 15 to holders of 7% cumu- 


ion May 31, 1960. 


Chicago, also a service denied to 
| Canadian lines. 

There has been considerable 
grumbling in Canadian flying 
circles that Canada didn’t get 
enough in return for these traf- 
fic concessions. 

“Canada has named Montreal 
as its European gateway,” Luft- 
hansa told FP 

“But we originate much more 
of our traffic from the Toronto 
area and the West. We hope 
eventually add Toronto to 
our Atlantic service and a west- 
ern city to an 
run from San 
Germany.” 


to 


Francisco to 


Fluid Power Buys 
Viceroy Mig. Co. 
Fluid Power Ltd., has pur- 


chased the manufacturing facili- 
ties and acquired the rights to 


manufacture and market the en-| 


gineering products of 
Manufacturing Co. 


President of the new company 


Viceroy 


is Harold Chambers, management | 
well } 


consultant and engineer, 
known in the special purpose ma- 
chine tool field, particularly with 
regard to automation. 3 

Chief engineer is T. H. Beard, 
who has extensive experience in 
Canada and the U.S. on 
cal design, automation 
draulics. 

Sales manager is B. S. Male, an 


and ‘hy- 


experienced design engineer en- |} 


gaged in product design, research 


|and development. 


Manufacture and sales of the 
established line of Viceroy prod- 
ucts will continue. 

They include: pneumatic and 
hydraulic cylinders and 2quip- 
ment; hydraulic presses and ma- 
chinery; rubber and _ plastic 
moulding equipment; materials 


handling equipment; special pur- | 
printing plate! 


pose machinery; 
equipment. 
Broader operations and extend- 


ed facilities will increase services | 
jin these and related fields, both | 


;On an equipment and consulting 
basis. 
Address: 15-21 Alpine Ave., To- 


ronto. 


mechani- | 


Stock, Bonds 


MONTREAL (Staff) — Of- 
fering of $250,000 convertible 


first mortgage 7% serial bonds! 


of Vandry Inc., accompanied by 


class B shares and warrants for | 


purchase of Class A, is being 
made by Maison Bienvenu Ltée. 

Each $500 principal ammount of 
bonds is accompanied by 10 
Class B shares and warrants to 
buy 25 Class A at $6 per share 
to Jan. 2, 1965. In 
25,000 Class A shares are being 
offered at $5 a share. 

The serial bonds are priced 
to yield 7.259. They mature 
$25,000 yearly from January, 
1961, to January, 1970, are con- 
| vertible on the basis of 83 Class 
|A shares plus $2 for each $500 
|} amount. 

This is first public is 
lowing changeover from a 
family-owned enterprise to a 
public company. With head of- 
fice in Quebec City, Vandry is 
a distributor of a number 
lines of appliances and electrical 
equipment. 

After this issue, outstanding 
capitalization will be $250,000 
in serial bonds, 100,000 Class B 
and 25,000 C A. 
100,000 Class A 


sue, fol- 


hares lass 
The 
authorized. 

The Class A is a participating 
preferred. Dividends of 40c per 
share have been declared for 
1960. After 25c is paid on the 
B, the two participate equally in 
subsequent payment. 

Although company lost $3,281 
in 1959 and showed net profit of 
$1,945 in 1958, in earlier 
years it had profits ranging f1 
$42,000 to $90,000. Manage- 
ment says a new sales and cost 
control policy should be 
ted in improvemer 
profits. 


GSW Products 
Get New Svmbol 


New symbol and slogan will 
complement a Canadian com- 
pany’s stepped-up program of 
product develop- 
ment, plant 
moderniza- 
tion and mer- 
chandising. 

General 
Wares Ltd. 
use a new sym- 
bol with the 
varied product 
lines within its 
organization. 

Aimed at cre- 
ating a corporate 
identity, the 
symbol embodies 
the long-term 
the words 


re are 


or ly 


or 


reflec- 


. ¢ 
an 


Steel 
will 


Proudly 
Canadian 


GSW shield and 
“Proudly Canadian.” 
Each brand name of the com- 
ny will retain its own identity 
will be tied in with the new 
corporate image,” officials say. 

An expanded program of ad- 
vertising and promotion is now 
under way. 


Dé 


but 


addition, | 


of | 


April 
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We take pleasure ir announcing that 


MR. RAPHAEL BERNSTEIN 


is now associated with us 


BEAR, STEARNS & CO. 


Members New York Stock Exchange 


NEW YORK 


March 28, 1960. 


CHICAGO 


Plan New Power Project 
For B.C. Interior Mines 


From Our Own Correspondent 
VANCOUVER Another 
thermal power project is unde! 
consideration in  hydro-rich 
British Columbia. 


A new company, Imperial 
Metals & Power Lid., envisions 
the burning of coal in the 
Princeton - Merritt - Kamloops 
area of interior British Colum- 
bia to provide power for antici- 
pated mining operations there. 

The company has acquired 
several coal deposits, and one 
of them contains a minimum of 
50 million tons, much of which 
can be obtained by cheap strip 
mining. 

The power would be generat- 
ed to supply mines in the High- 
land Valley area, an extensive 
copper-iron which is 
learing the production stage. 

A principal of Imperial Metals 
and Power, Neil H. McDiarmid, 


a 


camp 


i Vanc lve Oa©ri Si, a @isQ « 
principal] Craigmont Mines 
Ltd. the companies near- 
the Highland 


Va 


Noranda a 


i Placer Develop- 


ada’s prosperity. 


over 140 countries—which 


Investors portfolio. 


Get the full story on 


PLEXIGLAS 


...weather shield 


for outdoor lighting 


over-the-pole | 


Hundreds of fluorescent luminaires light Car 
highways and skyways. Durability is a 


these units. A vital component in 
truction is the large shield, moulc 
vlic plastic. T 


from high winds, 


corrosion, dirt and bad weather 


Great strength.. 


The services of Rohm 


& Haas 


Canada, Limited 
mented bp the 


field 


taff of a design an 


s shield protects lamps, socke parki 
; advantages of Prexi 
i¢ names of wma 
jua rial in their 
yur brochure “PLexicia 


low 


. light weight... prove: 


representative 


} 
id 


' 


: , 
their rugged ¢ 


ed of PLEXIGLA 


tempcratur 
; nd vou t 


mate 


C ym pany of 


are aut- 


d fabrication 


laboratory where neu applications for Plexielas 


/ ' 
and new techniques in tts fabrication and instal- 


lution are studied and developed. 


Technically trained field representatives u 
glad to assist in the selection of the proper type 
of Plexiglas for specific applications and advise 
on problems of design and installation. 


ll be 


Today, the crawling giants of 
is one good 
of a select Itt of 109 leading Canadian companies in 
When you buy shares in Corporate 
Mutual Fund, either for cash or on the Budget Plan, you are ace 
quiring part ownership in each of the 


PLEXIGLAS is a trademark 
Pat. OF. and in principal foreign 


isting In the 


ment are ass 
mont operation 

Another hot prospect in 
area is Bethlehem 
which has proven up 
low-grade copper t 
probably will be | 
production by 
ests. 

Rio Tinto Canadian arid Ken- 
necott also have interests in the 
Highland Valley region. 

The thinking of McDiarmid 
and his group—backed by 
neering 


when _ the 


the 
Copper, 
massive 
and 


nto 


nnages 
rought 
Japrnese inte 


engl 
reports l 
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Jaan hudr wurAar nr 
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Imperia and Pow 
incorporated in December, 
other fi i 


wer in the 
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NVietals 


ancing anda 


Mining plans for the region 
™olumb 
.. Lab biWie 


end 
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MASSEY-FERGUSON 
If it’s true to say that the railways opened up the West, it is | 
equally true that Massey-Ferguson made this expansion worthwhtle. 
For the familiar, bright-red implements 
famous company have been breaking 
the crops for nearly a hundred years, contributing greatly to Can- 


' 


1h Vv 
manufactured by this world 
up the land and harvesting 


Massey-Ferguson are ating 


why 


oper 
M-} 
the Corporat 
Investors 


n 
reason one 


e 


se 109 top Canadian compani¢s, 


CORPORATE INVESTORS LIMITED 


Canada’s Balanced Mutual Fund 


For free Brief Description call or write 


your investment dealer or 


TROJAN SECURITIES LIMITED 
67 Yonge St., Toronto 1, EM 4-1381 


lity...freedom fro 


the reasons Pr 
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yp performance in ou 
equipment you select 


ig lots, service sta 


COMPANY 
OF CANADA LIMITED 


2.MANSE ROAD, WEST HILL, ONTARIO 
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rivate Air 


Terminal 


ood Business Deal? 


(CONTINUED FROM P. 1) 


tain that an air terminal offers 
every bit as much return on in- 
vestment as a giant office build- 
ing. 

“After all,” one real estate 
executive told FP, “where could 
you get a better proposition?” 

@ “There is guara: 
rental for a start 

e@ “The airlines require a lo 
of counter space. Department of 
Transport and lo 
need space. 

@ “When you add to 
the concessions, 
restaurants and bars - 
‘realize that they will be 
ing around the clock 
building begins to look commer- 
Cially very attractive.” 

Another approach under dis- 
cussion is straight financing 
city-operated termina 
ver reports that inves nd 
pension funds have expressed 
interest in putting up the money. 

“We would expect 
and other users to take 
leases, at least 20 years,” Hal- 
ford D. Wilson, chairman of the 
Vancouver Airport Board told 
FP. 

“With that sort of guaranteed 
return we hope we can get 
financing at rates we van afford. 
But the city nterested 
saddling itself with an un- 
reasonable debt.” 

Vancouver’s present,  too- 
small terminal is doing well fi- 
nancially. 


teed office 


al autnorities 
that al 
taxis. store 
and 
perat 


of a 
. Vancou- 


tment a 


airlines 


long 


the 


the 


is not 


| Mr. 


Last 
surplus 
charges. 


ned a $250,000 
meeting all 


year it ea 


after 


Vancouver 
ic about 
pacity of a 
building. 
They 


ther Canadian 


Dianners are 
the earnir 


gger 


coul 


Child Conference 
Set for October 


program 


ildrer 


tudy 


als sen 
Ad 
authorities in this 
out tne study 
in Cana 


expect 


or 


tok Ste 
260 

‘arry 
developme! 
400 are 


Cr nfe 


Some 
field ng 
iild 


while 


aa 
about 


attend the 


J. Grant Gla xe ti e 
president of easiitin ‘Trac tion, 
Light & Power urn f the 


con fere nce 
. 


Dr 
dent of Nati 
ish Women, 
mittee in ct 
details. A fi 


ids a National cor 

arge of organization 
nancial campaign to 
support the study is headed by 
Glassco and by John H. Mol- 


son of Montreal 


SO LL A SL 


R. J. ALLEN 


RONALD J. ALLEN, who has been appointed superintendent of the Bank of 


D. B. JEWELL 


Mont 


real's business development department at the bank's head office in Montreal 


Born in Kamloops, B.C., Mr. 


1930, and has since served at several- branches in British Columbia, 


Allen joined the B of M at Prince Rupert, B.C 


cep 


In 1950, he 


was appointed ossistant manager of a Vancouver branch and returned to Prince 


Rupert three years later as manager. 
ment department in Vancouver, 
Mr. 


in Toronto prior to going to New York. 


He became manoger of the business develop- 
the post he now lecves, 
Allen will be succeeded by David B. Jewell, 
B of M's New York agency since 1958. 
branches since joining the bank in 1929, including that of special 


1955. 
special representative at the 
has served at many Ontario 


in 


Mr. Jewell 


representative 


| CNR’s Trucking Invasion | Nanaimo Draws New Clients 


May Start Biggest Battle 


(CONTINUED FROM P., 1) 


both desirable and logical 
The competition from trucks 
has already driven Canadian 
Pac ific Railway onto the high- 
to an extent where it is 
the largest trucking op- 
r Canada has ever known. 
it lirectly, or through 
bsidiary Smith Transport 
Ltd. R runs 5,000 road 
¢ NR. 
$43.6 


er 


units 


which last 


milli 


year ran 
on deficit, 


ollow CPR’s lead. 
if te-(E5 


up 


has 


anada’s sec- 
ngle trucker with 
still a long way 
g the efficient level 
1iomists feel 
rail op- 


thei House of 
+} 


he report 


sults are 
ticularly 
ation to 
he d 
auct 


that th 


bv the 


tact le revenues 
ional, and 
railway industry 
did not reflect more 
this buoyancy in the 
brings into sharp focus 


the serious 


f the Canadian Nat 
ndeed of the 


n general, 
closely 
economy 
-ment.”’ 
truckers this 
challenge” 
among 


CNR 


anage 

To 
ment 
mean 


“manage- 
Seemed _ to 
other things 
to bec 


ome more 


vasion I 


field 


the truckers pre- 


front on this issue. 
Understandably 1 

lines that have to 

lieve CNR plans to buy 

out are enthusiastic 

fighting le than 

expect to be left out 


be- 
them 
about 


those that 


reason 


le ss 
the isst 
in the cold. 
ig interests 
using 
w CNR 
added to 
CPR’s 


“ 
woul 


arge truckil 


ficht 


figh the 
a ne 


a 


endents in th 
we ak c Neimetitive 
argument is t 
uld cease to be 
railways, and 


4 index 


lat 


, tj 
competi 


truck- 


tnat tne 

> would be offer- 

lan a big 

ickers put it, 

railway 

Truc kers are counting on pro- 

vincial governments to support 
them. 

Trucking 

vincial 

erations 


If 


plans t 


an 
“indiffer- 
servl 


is presently 
matter 


a pro- 
and railway op- 
are a federal concern 
CNR goes ahead with its 

o buy Midland Superior, 


Cana dian Trucking Associations 


These are the 
advantages 
you enjoy flying 


* 


Europe’s largest 
air network 


BEA, Europe’s largest air network links over 75 major centres. 


Reservations through any Canadian travel agent or air line. 


Immediate confirmation of flights for up to 3 people if you book 
seven days ahead. 


With BEA you fly Viscount, Vanguard and Comet 4B. 
Stopover privileges wherever you want at NO EXTRA COST. 


You receive superb service and personal attention on the ground 
and in the air. 


No language problems: BEA offices in every major centre are 
staffed by British and local personnel. 


You'll have FUN! 


Perhaps the most important 
advantage to flying BEA is that you 
ean have STOPOVER PRIVI- 
LEGES. You can stop off wherever. 
you like and fly on whenever you 
pleaze at NO EXTRA COST! 

‘ 


BRITISH EUROPEAN 


AIRWAYS 


General Sales Agents tn Canada— British Overseas Atrways Corporation 


“| port 


enues 


| that 


| services 


1 resumption 


| participate fully. 
;nues 
lin the U, 





|ary stock were declared, 
| as in 1958. 


| Power-Gas Canada Ltd., 


| sign, 
| sioning of a hydrogen plant at a} 


|hopes to fight it on the basis 


that a federally - responsible 

agency cannot buy a provincial 

operator. 
Railway that 


backeis: say 


CPR’s purchase of Smith Trans- |1 


ready cancels 
argument, 

For Ottawa it 
problem — 
surround 
ture rl 

ic 
into 


alr that 
thorny 
that 
pic- 


poses a 
of many 


complex rail 


one 
the 
ght now 
NR is not allowed to 
what its experts consider 
rich new field of integrated 
transport, the government puts 
itself in a ion of impeding 
the rail drive for economy 
On the other hand, if CN 

is allowed to lau into truck- | 
ing a grand the gov- 
ernment faces the accusation 
of letting a crown corporation 
alleviate its financial woes at 
the expense of enter- 
prise, 


1] m<¢ 


ve 
is é 


posit 


ich 


on scale 


private 
Both railways are facing an 
increasing cost squeeze, 
A rail labor conciliation board 
is soon hear the latest de- 
mands the non-operating 


to 
of 
unions. 
Even if Ottawa was p1 
“allow” tl railw 
freight rate 
transport experts pre 
ither line could 


plement it anv but 


epared 
ays one 
increase, 
lict that 
useful Im- 


ind- 


4 
LO ie 


more 
ne ly 
on 
ful of 

This is directly a result of 
competition from other of 
transport, including tr 

Integrated trans 


nor 


Ss i 


runs 


forms 
ucks 
port noth- 
1eW 
Rail men point « 
Canada’s trucking 
Kingsway Transports 
wholly owned by 
Steamship Lines Ltd. 


ut that one of 

giants, 
Létd.. S 
Canada 


And through a growing use of 
piggyback services, both rail- | 
ways have increased their rev- | 
and given the public a 
slicker they say. 
Tr circles 
with rumors that ¢ 

add extensive air freight | 
ervices to its present network 
both inside Canada and abroad. 


CPR 59 Net 
$1.97 a Share 


MONTREAL (Staff) — Cana- 
dian Pacific Railway earned 
$1.97 a share in 1959 compared 
with $2.09 the year before. 

A preliminary financial state- 
ment showed CPR’s 1959 net 
profit as $31,288,931, down 4.9% 
from $32,903,038 in 1958. 

Net rail earnings were $36,- 
046,293, down from $36,491,847. 
Income from other sources was 


service, 

buzzing 

“PR has plans | 
| 


‘ansport are 


to 


| $12,677,751 compared with $13,- 


408.712. 

N. R. Crump, president, said 
during the year the com-| 
pany had continued to improve 
and adjust its properties and 
to meet“thanging re- 
juirements and to achieve in- 


| creased efficiency. 


had seen 
in the upward 
trend of Canadian business 
ictivity but the railway did not 
Freight reve- 
were affected by strikes 
S. steel industry and 
the British Columbia forests. 
Dividends of $1.50 on ordin- 
same 


Last year, he said, 


Capital expenditures were| 
$109 million. Of this, $67 mil- 
lion was for railway plant and 
equipment, $20 million on air- 
craft leased to the “airlines, $12 
million on steamships and the 
rest on communications, hotels 
and other properties. 

Here are the details of income 


other than rail: 


Net income from: 1959 1958 


$ $ 
Steamships 776,348 1,212,571 
Hotel, communication 
and other properties 
Dividends 
Petroleum, etc. 


Interest, ¢tc. 


2,709,556 
8,144,487 
4,857,212 
1,950,148 


18,437,751 


481,393 
7,943,339 
6,828,123 
3,808,428 


17,848,712 


Provision for income | 


4,440,000 | 
13,408,712 | 


T oe ™e . 
U.K. Firm Builds | 
Hydrogen Plant 

P. G. Engineering Ltd., mem- | 
ber of the Power-Gas Group of | 
Stockton-on-Tees, England, has 
won contracts for process plant in | 
Canada. 

Brockville Chemicals Ltd. of | 
Canada has awarded the English | 
firm and its associated company, | 
Mont- | 
a contract for complete de- 
construction and commis- 


5,760,000 
12,677,751 


real, 


|new works now under construc- | 
| tion at Maitland, Ont. | 
Plant will produce 15 million | 
cu, ft. of hydrogen daily, mainly | 
for ammonia synthesis, using as a} 
feedstock natural gas delivered, 
by pipeline from Western Can-| 
| ada. 
| Plant is scheduled for com- 
| pletion early in 1961 and value| 
of contract is around $1.8 million. | 
Brockville Chemicals Ltd., ‘is a! 
newly formed company in which 
largest single shareholder is 
Sogemines Ltd. 


‘For Industrial 


Substantial expansions have, 
taken place at Nanaimo, B. C., 


industrial park in the past year. 

British Ropes Canadian Fac- 
tories Ltd., recently completed 
warehouses and offices compris- 
ng around 4,000 sq. ft. at a cost 
of $60,000. 

Canadian Liquid Air Co., has 
just completed a warehouse and 
manufacturing plant, with ma- 
chinery and equipment, at a cost 
of $150,000. 

Both these plants have been 
set <ee for distribution through- 


Force Closure 


Of Hosiery Mill - 


MONTREAL (Staff)—Finan- 
cial difficulties have forced 
ciosure — for the time being, at 
least — of the Orient Hosiery 
(Sherbrooke) Ltd. knitting 
plant in Sherbrooke, Que. 

Orient wholly-owned 
subsidiary of Canadian Silk 
Products Corp. 

Company officials told FP fi- 
nancial difficulties resulted after 
bondholders moved to protect 
their investment in the com- 
pany, and the bank, acting un- 
der section 88 of the Bank Act, 
seized inventories and accounts 
receivable as security for out- 
standing loans. 

The Orient plant has not been 
operating for several weeks. 

Directors at present are be- 
lieved trying to raise new capi- 
tal in order that operations may 
be resumed, FP understands. 

Canadian Silk Products “A” 
stock, traded infrequently, has 
softened considerably in the 
past several weeks. At mid- 
week, a 100-share lot changed 
hands at 75c a share, a low a 
1960. High this year was } $2.2 


is a 


De velopment 


out Vancouver Island. 


A & B Construction has ad- 


| 


ded an additional 2,000 sq. ft.| 
to its existing warehouse and} 


offices, making an overall 
lvestment of around $110,000. 


in- | 


Kelly, Douglas has completed | 
a warehouse and offices of over | 


40,000 sq. ft. at a cost of around 
$300,000. 


Doman’s Lumber Supplies has’| 


- established 
and yard. 

Pacific Sheet Metal has also 
bought land in the development 
for future operations. 

International Anti-Radiation 
& Cross Roads Marine Disposal 
has also established a ware- 
house and office at a cost of 
around $35,000 this year for fu- 

ure manufacture of anti-radia- 
tion shelters. 

Yarrows Ltd., has 
steel distribution 
costing over $125,000 

Nanaimo’s wholesale products 
have increased by 90° over the 
past three years and the city is 
rapidly establishing a name 
a warehousing and distribut 
centre. 

The industrial park supplies 
lots with all services, including 
trackage. Parcels can be pur- 
chased in acreage or small lots. 
Total leaseback facilities are 
available in the area. 


Monarch Builds 


Winnipeg Office 


From Our Own Correspondent 
WIN NIPEG — The new head 
fice buildin g of Monarch Life 

Assurance Co. will be one of 
Winnipeg’s early construction jobs 
f 1960. 
Tenders 
February 


a 


erec 


as 


were called at end of 
with bids closing April 


It 
and 
build ing formerly occupied by St. 


will cost about $3 million, 


will replace the Broadway | 


large warehouse | 


ted a} 
warehouse | 


isin Sepals 


1960 
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“Your Tilden will be there 


44 § Stan ley Street, Montreal—Tildan places 


The executive who h 
Chevrolet 
landing” 


when you land, Mr. Baker!”’ 


wherever he goes. 


as his secretary reserve a TILDEN 
when he travels, is assured of a 


That TILDEN 


“happy 


is 


inexpensive luxury that enables him to get away 
quickly, without fuss or waiting. 


Tilden System Head Office 


your 


aservations through National Car Rentals 


John’s College. | 


It was 


nipeg’s 


o* 
K 


38 


once the home of Win- 


pioneer hardware mer-| in 


desk with hand-rubbed walnut top, 


to work! 


m™@ Made wonderful by Steelcase furniture...office furniture designed to make a busy man's day a 


The 
building 
the 

chant, J. H. Ashdown, who for two| transform Broadway 
terms" was mayor of the city. 


TILDEN 


The CANADIAN Name 
in World-Wide Car Rentais 


six-st Monarch 
will be the t 


last 


ry 


ive 
2 


years 


| business district 


little easier, a little more efficient, a good deal more pleasant. For a graphic demonstration " 


of how your offices could look furnished with Steelcase, write Dept. F for our “ 


Imagination” 


brochure. Or, see your Steelcase dealer. Canadian Steelcase Company, Ltd., Don Mills, Ontario. 


STEELCASE 


Canadian Built for Canadian Business 


CALGARY, ALTA. 
F. W. Clark Company 
909 - 15th St., $.W. 


EDMONTON, ALTA. 
Clark & Cardiff Business Interiors 
11145 - 102nd Ave. 


HAMILTON, ONT 
Wilson & Wilson Office Furniture 
35 King St 


LONDON, ONT 
Hay Stotionery Limited 


LOOK FOR STEELCASE AT THE FOLLOWING DEALERS: 


MONTREAL, 
John 


Ww. 1061 St. 


681 Queen St. 


151 York St. 


FORT WILLIAM, ONT. 
Rutledge Stationery Company, 
512 Victoric Ave. 


Also Brantford and Welland 


MONTREAL, 


OTTAWA, ONT. 


John C. Preston Sales 


QUE. 37 Murray St. 


Office Equipment Company of 


HALIFAX, N.S. 
Baldwin-Beckwith Ltd. 
106 Gottingen 


600 Lagauchetiere at Beover 


Canada Limited 


Hal! Hil! 404 Water St. 


QUE. 
C. Preston Ltd 
Alexander St. 


NIAGARA FALLS, ONT. 
Frontier Typewriter Co. 


PETERBOROUGH, ONT. 
Peterborough Office Supply 


Ltd. 


REGINA, SASK. 
Commercial Printers Ltd., 
1725 Hamilton $t. 


SASKATOON, SASK. 
Hazen Stotionery & O*fice Equipment 
3rd Ave., and 22nd St. 


SUDBURY, ONT. 
Muirhead Stationers Ltd. 
9 Eim St. 


TORONTO, ONT. 

Grand & Tey Ltd. 

& Wellington St. W 

Also at the Centre, Hamilton 


Showroom 


Affiliated dealers in other Canadian Centres 


TORONTO, ONT. 
Prestige Office inter. ors 
990 Boy St. 


VANCOUVER, B.C. 
Co-Ordinated Business Interiors 
1219 West Georgia St. 


WINNIPEG 2, MAN. 
General Stationery & Poper Ltd. 
80 Lombard Ave. 


WINNIPEG 2, MAN. 
Willson Stationery Co. 
McDermott Ave. 





an 


hird erected 


into a mal 


er a 


Profit for You 


In These 


Looking for new opportuni- 
ties to add new manufacturing 
lines? 

Here’s a current list of new 
ideas, compiled by the Indus- 
trial Development Branch, De- 
partment of Trade and Com- 
merce, Ottawa. They range 
from wall tile to soldering irons 
and animal 

Here’s the | 


1e¢ 


Knee, ridge joints 


Patented bolted knee and 
ridge joints for structural steel 
or alumi! building frames 
are offered by K. firm for 
manufacture and erection under 


mm 


rT 
ad Ws. 


licence in Canada. The joints are | 


economically fabricated and 
obviate the necessity of site 
welding, yet they provide com- 
plete rigidity and easy erection, 
according to the information 
provided. Photographs, draw- 
ings and instructions are avail- 
able. Item No. 1041 


Wall tile 


A U.S. manfacturer of metal 
wall and ceiling tiles would be 
interested in having his popular 
line of colored tiles manufact 
ed by a Canadian firm 

A ran ‘olors in 
synthetic nel finish on alu- 
minum make this line lighten 
and less expensive than cerami 
tile, yet they are of considerably 
quality than plastic or 
other cheaper wall tiles, accord 
ing to the information provided. 


Canadian distribution has al- 


1Y 
a. 


baked 


~ 


enar 


better 


in 


ready been established and the! ‘ 


manufacturing could be under- 
taken by a firm with the equip- 
ment and experience for the ap- 
plication f baked synthetic 
enamels 

Facilities f stamping and 
treating the aluminum backing 
plates would also be required. 
Item No, 1042 


0 


Marine paints, etc. 
f 


A Dutch manufacturer of a 
full line of marine paints and 
varnishes, as well as stove ena- 
mels, seeks a suitable Canadian 
firm to undertake the produc- 
tion of these finishes for the 
Canadian market. This firm has 
been manufacturing and devel- 
oping ships’ paints since 1879 

The ‘paints are made to with- 
stand adverse weather condi- 
tions, the action of salt wate:, 
strong sun radiation, rapid 
changes in temperature, and vi- 
bration. 

To an interested party with 
suitable means and facilities, the 
firm offers technical informa- 
tion and assistance in the manu- 
facture of these products in 
Canada. Item No. 1043. 


Plow — irrigation 


These two-wheeled plow at- 
tachments for tractors are 
manufactured in the U. S. and 
exported to a number of coun- 
tries, including Canada. The 
Canadian inventor now propos- 


es to licence his products in| technicians on loan. Illustrated | 


Canada, for the domestic and 
export markets exclusive of the 
U.S, 

The plow is simply construct- 
ed, but adjustable to cut nar- 


row or wide irrigation ditches.| to manufacture under licence in| 
The depth of cut can be adjusted} Canada a rectangular expanded | 


manually while the tractor is in 
motion. This control can be hy- 
draulic if desired. 

The inventor has patents for a 
hydraulic shoring method of 
preventing trench “cave-ins”; 


? 


® 
® 


Ideas 


|this movable safety shoring is 
jalso available for manufacture. 
| Literature is available re- 
quest. Item No. 1044. 


on 


Pencil Soldering Irons 


Two models of pencil solder- 
ing irons are offered by an Aus- 
| tralian inventor for manufacture 
under licence in Canada. They 
are: a 10-watt, 1 oz. model with 
a 3/16 in. diameter solder head, 
and a 20 - watt, 5 oz. model, 
|equipped with a 4 
|solder head. The operating volt- 
age of both models is six volts 
Ac. or DL 

The inventor claims that this 
low voltage enables a -rugged 
construction and _ economical 
manufacture with a minimum of 
capital. Leaflets and samples of 
the } manufactured 
Australian are available on re- 
quest f nterested 
Item 1045 


ron by the 
2] 


* 
INO 


Children’s Dresses 


1 


A well - established U. 
manufacturer can 

- of Canadian 

to having hi 

les made in C 


S 

VasS- 
firms 
de- 


in=- 


pal specialize in 

dresses and produces 

a full size range from 1 to 3X, 
3 to 6X, and 7 to 14 
The 


in these gar- 
resistant 
wear 

sharkskin, washable ray- 
and The 


‘ole 


fabrics used 
are: crease - 


qd “aOttor ‘ 
Ad co LOT) MA 


vash’r 
polyester dacron 


variety of 


volves a 
An current 
styles, illustrated in advertising 
copy, is available on loan from 
Ottawa. Item No. 1046 


assortment of 


Laboratory detergent! 


A Belgian firm wishes to sell 
the manufacturing process for a 
mineral and organic detergent 
used to clean laboratory glass- 
ware and instruments, 

The principal field of applica- 
tion of the product is in the de- 
contamination of radiochemistry 
equipment. 

It is claimed the detergent 
will also readily remove the 
most difficult materials such as 
Canada balsam, cedar oil, var- 
affin and cholesterol, etc. 

Further information in both 
French and English is available. 
Item No. 1047. 


Upholstered furniture 


A German firm is interested 
in having all or some of its 180 
items of upholstered furniture 
manufactured under licence in 
| Carrada. 


The furniture range includes | 


contemporary small sets, tradi- 
| tional heavy sets, sofa-beds, cor- 
|ner sets, lounges and occasional 
|chairs and stools. 

In addition to catalogue infor- 
|}mation, the German manufac- 
|turer would provide drawings, 
|patterns, material samples and 


leaflets available from Ottawa. 
Item No. 1048. 


Metal wheel mats 


A U.K. company seeks a firm 


| metal mat which is used to give 
traction to the wheels of ve- 
hicles on soft or slippery ground. 

The product is made in var- 
|ious sizes and weights, depend- 
ing on the type of vehicle with 


in, diameter 


companies, 


| $850,000 Outlay 


Alberta Rural Districts 
To Tax Pipe, Power Lines 


From Our Own Correspondent 

EDMONTON — Operators of 
p:pelines and power lines in Al- 
berta are taking a close look at 
a provincial government move 
to give wider taxation powers to 
rural municipalities. 

The proposed action also rais- 
es the question whether the plan 
would be an invasion of a tax 
field now held by the federal 
government under the federal- 
provincial tax rental agreement. 

The new plan is a conse- 
quence of the government’s 
proposed industria] tax which 
has been introduced in the leg- 
islature. 

Under the provisions of the 
industrial tax 30% of the reve- 
nue would go to the municipal 
district in whic:: the industry is 
located. 

The remaining 70% would be 
distributed to the adjacent mu- 
nicipalities that provide services 
to the industries or their work- 
ers. 

Some municipalities contend 
that the industrial tax would 
;mean a considerable loss in 
their present revenues. 

Now the government has pro- 
posed a plan to open up a new 
tax field to the rural municipal- 
ities, giving them power to tax 
pipelines and power lines. 

This would be designed to 
compensate the municipalities 
for what they would lose under 


Alberta Eases 


the industrial tax. 

At the outset of the 
trial tax, 69 industries 
come under the scheme. 

These industries now pay 
nearly $3 million a year in tax- 
es. 

It is claimed some municipal- 
ities could lose as much as 70% 
of this revenue. 

Cities, towns and villages in 
Alberta now have the power to 
tax pipelines and power lines 
but rural municipal districts 
and counties do not have this 
authority 

Urban areas assess 
pipelines at the 
rate. Power lines 
by the provincial 
on a 10-mill rate. 


indus- 
would 


and tax 
current mill 
are assessed 
government 


Under the new bill to widen 
the powers of municipalities, 
the provincial government 
would assess the lines and set 
the mill rate, leaving the col- 
lection of the money to the 
municipality. 

In 1933, the province took 
over from rural municipalities 
the right to tax pipelines. 

In 1942 the field was rented 
to the federal government, along 
with income and corporation tax 
fields 

In 1929, Alberta t 
taxing of power lines and trans- 
ferred this field Ottawa in 
1942. 


L 
OOK 


over 
to 


Regulations 


On Hutterite Communities 


From Our Own Correspondent 

EDMONTON — One of the 
most contentious bills intro- 
duced in the Alberta legislature 
is designed to affect the holdings 
of 5,000 Hutterites in this prov- 
ince 

The new legislation embodies 


At B.C. Forest 


Work will start in a few weeks 
on the installation of new machin- 
ery and equipment at British Co- 
lumbia Forest Products’ Crofton 
bleached kraft pulp mill on Van- 
couver Island. 

The $850,000 expansion pro- 
gram is designed to improve flex- 
ibility, manufacturing efficiency 
and quality standards. The mill 
began operating in the winter of 
1958 and reached a 600-ton daily 
capacity during 1959 . 
which it is to be used, Litera-| 
ture is available to interested 
parties. Item No. 1049. 


Auto safety tray 


A Canadian inventor offers 
the manufacturing rights for a 
safety tray used principally in 
the rear seat of passenger auto- 
| mobiles. 
| The device involves a plat- 
form which is hinged on the 
doorposts of the vehicle and 
which, when in use, is secured 
to the doors, preventing their 
opening in the event of a crash. 

The padded edge of the tray 
near the passenger’s midriff is 
alleged to have the same merits 
as a safety belt. 

Interested parties may write 
to the Commissioner of Patents, 
|Secretary of State Department, 


1050. 
Protective film 


An invisible protective film is 
claimed to render the surface to 
which it is applied completely | 


| washable, so that oil, grease and | 


amendments t 
Property Act. 

Under the present act, Hut- 
terite colonies can be establish- 
ed no closer than 40 mi. apart. 

Their size is limited to 10, 16 
and 24 sections, depending on 
the soil zone in which they are 
located 

The present problem has been 
caused by the growth of Hut- 


o the Communal 


|terite population, causing col- 


onies to expand beyond the 
point now permitted. 

Hutterites as a result, it is 
claimed, are finding ways of 
circumventing the law, such as 
holding land in the name of an 
individual colony member. 

The new legislation proposes 
to abolish the 40-mi. spacing 
limit, while retaining the pre- 
sent provisions as to size of col- 
onies. 

It provides for the government | 


For further information 
on these items, write B. R. 
Hayden, director, indus- 
trial development branch, 
Department of Trade and 
Commerce, Ottawa. Item 
number should be quoted. 


first two are made in two models 

each. 
All types are swivel-head de- 

signs, in which the attendant! 


| gearing runs in an enclosed oil- 
|bath. Leaflets are available on 


Ottawa, for copies of Patent No. | 
588,767; price 50c each. Item No. | 


, 


| are light weight and small size, | 
|as well as a water-tight closure. 


loan. Item No. 1053. 
Sliding gate valves 


A Swiss company wishes to 
licence a Canadian firm to 


| ° 
manufacture a sliding gate valve 


suitable for the paper and 
chemical industries and for sew- | 
age systems. 
The main advantages claimed | 


The valves have been patent- | 
ed in several European countries | 
and in the U. S. The Canadian | 
patent is pending. 
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SAULT STE. MARIE, ONTARIO 
RATES TOP PRIORITY 
IN INDUSTRIAL PLANNING 


FACTORY MANAGEMENT WILL FIND IT IN THEIR BEST INTERESTS 
TO LOCATE NEW OR BRANCH UNITS IN SAULT STE. MARIE, ONTARIO 


Here are the facts: 


Located on St. Mary's River, the Seaway brings 
world markets to our door. 


Choice sites are 


¢ available, ncar railway if desired 


Power can be supplied in any quantity. Rates are 
among the lowest in Canada. 


Water is no problem. Sault Ste. Maric is situated 


near Lake Superior 


in the world. 


, the largest body of fresh water 


Good transportation by rail, water, air, road, Cana- 
dian Pacific and Alzoma Central and Hudson Bay 
Railways, Trans-Canada, North Central and Capital 


Aiilines, coast to c 


‘oast transports, the hub of all 


Great Lakes shipping 


Algoma Steel provides a ready source of iron, steel, 
coke and by-products for manufacturers of iron and 


steel products. 


Good supply of purified coke oven gas and propane 


gas. 


Sault Ste. Maric is a friendly cit 


and labour is available. 


of 42,000 people 


Algoma Steel, Abitibi, Mannesmann Tube and Rod- 
dis Lumber & Veneer are some of the industries 


already located here. 


Widely known for its fishing and hunting attractions. 


he 


Home of t 


Modern 
churches. 


primary’ and 


secondary 


famous Sault Locks. 


ind 


SCNOOIS 


For additional information or personal interview write 


Alderman Walter 


J. Chisholm, 


Chairman Industrial 


Committee, City Hall, Sault Ste. Marie, Ontario. 
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establishing a 
Communal Property Control 
Board which would hear argu- 
ments for and against, whenever 
an application for a new colony 
or colony expansion is received. 


Board rulings would be sub- 
ject to approval by the provin- 
cial cabinet. 

The proposed new _ board 
would be composed entirely of 
civil servants. 

One of the major provisions 
of the bill bars the possibility of 
a colony expanding by permit- 
ting one of its members to hold 
land in his own name. 


INGTON 


OSTRICH 
FARM 


three-member 


A proposal to incorporate 14 
Hutterite municipalities is be- 
fore the Manitoba legislature 
(FP, March 19). 

The Manitoba 
asking that the bills be with- 
drawn because they include 
terms of a 1957 agreement be- 
tween the Hutterite Brethern 
and the Union of Manitoba Mu- 
nicipalities restricting the size 
and location the Hutterite 
nunicipalities. 


Hutterites are 


of 


The Manitoba Hutterites say 
they are willing to abide by the 
agreement but do not want it 


the province. 

Under the Hutterite set-up, 
the black-clad brethern can own 
no land. 


4 


Everything belongs to the 
colonies and profits from farm- 
ing operations go back to the 


colonies. 


During the discussion of the 
bill in the Alberta legislature, 
one member said Hutterites, like 
bees, “have to swarm occasion- 
ally” and found new colonies. 

It has been suggested that 
they should move to new areas 
in northern Alberta, off the 


ncorporated into the laws of! beaten track. 


Much more will be heard be- 
fore the thorny Hutterite prob- 
lem is settled. 


OPEN BRANCH OFFICE 

A Toronto branch office has 
been opened by Dashew Business 
Machines Ince, of the U. S., maker 
of embossing and imprinting ma- 
credit cards, machine- 
language recording devices and 
other business machines. It is one 
phase of current expansion by the 
company whose sales volume has 
grown from $630,000 to $4.3 mil- 
lion in three years, President 
Stanley Dashew says. Manager of 
the Toronto office, at 199 Bay St., 
will be John W. Whalen. 


enines, 


——— 


|other dirt can be easily remov-| 

ed. Originally developed as a} 
wallpaper preservative, it can 
|also be used to protect maps, 
| blueprints, posters or any other | 
| paper or porous surface. 

The U. K. manufacturer is 
fering this product on a royalty 
basis. 

He is ready to provide tech- 
nical information and other as- 
sistance in manufacturing 
distribution. 

Furtherinformationand 

isamples of treated paper are 
| available on loan. Item No. 1051. 


To date these products have 
been exported to Germany, Aus- | 
tria, Italy and France. The Swiss | 
firm is willing to negotiate ex- | 


clusive export rights to the U. S. | 
| 


Harris & Partners Limited 


announce the opening of an Ufiice 
at 
de Camihill Sanslov ze b.3 


4 )and other countries. Item No. 
Of) 1054. : 
. } 
Garden water equipment 

A U.S. manufacturer of Jawn| 
sprinklers and garden hose 
accessories is interested in| 
working manufacturing | 
arrangement with a centrally-| 
located Canadian firm. 

As these items are normally | 
produced in the winter months | 
from November through ‘to| 
March, and stocked for the’re-| 
mainder of the year, an imme-| 
diate start on assembly of some | 
models is desired. 

The equipment required for 
assembly would include small | 
power presses of up to 15 tons, 
air screw” drivers, aluminum 
|tube bending equipment and 
reasonable storage space. 

For more complete manuface | 
ture in Canada in future seasons, | 
the Canadian company would 
need zine die casting, painting 
and machining facilities, injec- 
tion plastic moulding equipment 
and a large power press of up 


ana 


out a 


T.A.K. Lanostarr, Resident Director 
Telephone: Mincing Lane 5921 


, 


Animal feeds 


Cables: Harsonp, Lonpon A Belgian 


Telex: 25709 of 


manufacturer 
concentrates destined to the 

-/manufacturer of mixed seeds| 
for livestock and poultry, seeks | 
a Canadian concern which 
would be interested in produc- 
}ing these concentrates and mar- 
keting them. The Belgian com-| 
pany will provide formulas, 
technical assistance and plans 
for installation, required. | 
Further details are available, on | 
request, from Ottawa. Item No. 
1052. 


Ufivens Y Yinectors 


Sin Epwarp Peacock, G.C.V.O. 
Chairman 
W. C. Harris 
President 
J. G. Puitiimore 
Baring Brothers & Co. Limited 


W. W. H. Hit1-Woop 
Morgan, Grenfell & Co. Limited 

H. B. Bett 

J. M. Conn 

P. M. Hanraris 

T. A. K. Lanesrarr 

N. K. McKinnon 


C. N. BrapsHaw as 
C. G. FULLERTON 
D. L. Howes 

L. E. Mayaew 
J. B. Taytor 


F. J. Westcorr 


| Offices 


$$ Yonge Street, Toronto 1 507 Place d'Armes, Montreal} 
52 Cornhill, London, E.C.3 15 Broad Street, New York 5 


Circular metal saw 


manufacturer of 
metal-working machinery _ is/ to 50 tons. 

interested in licencing the; This inquiry is of a relatively 
manufacture, in Canada, of his| urgent nature. Interested parties | 
circular metal saw machines. | should forward to Ottawa parti- 
The literature available on re-|culars on their firm in duplicate 
quest describes, in English, three|for immediate forwarding to 
basic machines, of which the! the U.S. firm. Item No. 1055. 


A German 


Ship anything ...anywhere...in BATHURST CONTAINERS 


ST. JOHN’S, NFLD. + QUEBEC CITY - 
$7. CATHARINES « 


MONTREAL + OTTAWA > 
BRANTFORD «+ KITCHENER » 


BELLEVILLE - 
LONDON + 


TORONTO - 
CHATHAM « 


HAMILTON 
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‘European 
THtoundup 


NEWS FROM THE BUSINESS 
CAPITALS OF EUROPE ... 
By ERNEST WAENGLER 


USSIA is getting mu 

publicity in the European 
press, including that of We 
ern Europe, for the devel 
ment credits granted in 
cent months to foreign 
ernments. 

“For the firs 


German paper 


not include 
to Indonesia, 
Burma Ye- 
ON men, Ceylon and Guinea. 
i cover Russian 
he iet 


“the ruble ha 
ternational cur 
is hardly a 
where Soviet l S. foreign aid in the cur- 
being invested.’ { \ amounts to 


an opser' 


nowevel 


The Soviet pre 


alm h mes as much 
following state credit as Soviet grants. but that the 
granted in recent months Russians are getting 

® To India, 1,590 million ably more propaganda mile- 
ruble age from their 

@ To the United Arab Re nvestn 


consid- 


ent rupile 
1 


public, 1,900 million ruble for 
the two phases of the Aswan 
Dam. Also 400 

separately to Syriz 

_@. To Cuba, 400 million rub 

@® To Argentina, 100 million bill 
ruble for the expansion of 1t Bu fant ss} 


iar tne ighest increas¢ 
oi] industry. 


URING boc 999, tl 


biligy de 


and -urrency reserves 


members increast 


t 


about $1,000 million, was that 

@ To Finland, 500 million f Ita The reserves of Bel- 

ruble. 

@ To Afghanistan, 409 

lion ruble. 

@ To Ethiopia, 400 million Faas : 

ruble IN THE knowledge of I 
: own strength and responsi- 

@ To Nepal, 31.3 millio bilit mie ae ial 

an open-door trade 

which should be at 


rubie. 

@ To Indonesia, 400 milli 
"1 la . 
rubie. st as liberal a 


oa ; .s 4 es aia rine? 1 
These credits, totaling nternationa partners, de- 


billion ruble (at the official clared ECM’s Vice-President 
rate about $1.5 billion), are Morjolin in Brussels. 


Questionnaire For The Food Industry 


In these days of rising costs can you estimate your budget 
for these'expenses: 


MERCHANDISING? 
SELLING? 
WAREHOUSING? 
DISTRIBUTING? 
INVOICING? 
RECORDING? 


To make any or all of these problems a matter of simple 
arithmetiz, phone ROger 7-2181; or write: 


McCONNACHIE SALES CO. LIMITED, 


FOOD BROKERS 
71 KINCORT STREET, TORONTO 15 


Mae 
ier 
(Vo ill 


“The engineer 
who lost 
his interest 


Building up your investments is a profession — just 
like building bridges. You can lose interest, 

income and more if you think of it as a spare-time 
hobby. (That’s what happened to the engineer. ) 


Now, he has everything under control. He lets the 
professionals at Montreal Trust manage his 
investments, his retirement savings. plan, and also 
a trust fund for his children. 


If you want to know more about Montreal! Trust’s 
professional services, write or phone 

for our new booklet on Trust Services. You'll 

find many new ideas on how Montreal Trust 

can serve you! 


“MONTREAL [TRUST 
Company 


St. John's, Nfld. * Charlottetown, P.E.I. ¢ Halifax, N.S. 
Saint John, N.B. + Quebeo, P.Q. * Montreal, P.Q. 
Brockville, Ont. * Toronto, Ont. « Winnipeg, Man. 
Regina, Sask. « Edmonton, Alte. + Calgary, Alte. 
Vancouver, B.G. « Victoria, B.C, ¢ London, England + Nassau, Bahamas 
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| Propose Moosonee Seaport 
As New Industrial Centre = = What kind of a 


Construction of a seaport at 
Moosonee on James Bay will be 
of “immeasurable influence” on 
the economy of Northeastern 
Ontario. 

This is the opinion of the 
Northeastern Ontario Develop- 
ment Association in a report 
prepared for the Ontario gov- 
ernment at the request of 
Planning and Development 
Minister William M. Nickle. 

“Inexhaustible resources and 
an excellent transport situation 
will lay the foundation for one 

e greatest industrial centres | 

- 


written by H, F, Weimer. con- 

iltant, River Valley, Ont. 
“The new harbor can and will 

probably trigger a chain re- 


+ 


action, 


“A new frontier with excit- 


ng possibilities for endeayor- 


ing men and venturing capital, 
not as remote from the main 
population centres and not in as 
severe a climate as the North 
West Territories, will appear at 
the doorsteps of Toronto, Otta- 
wa and Montreal.” 

The report says that dis- 
covery of extensive iron deposits 
on the Belcher Islands in James 


'Containerization 


| 
| 


| 
| 





: Z 
For Vegetables 

More diverse use of containers 
and piggyback will enable Cana- 
dian railways to handle more fruit 
and vegetables, says A. H. Hart, 
vice-president traffic, Canadian 
National Railways. 

Addressing the Canadian Fruit 
ind Vegetables Wholesalers As- 
sociation, he said containers wil] | 
bring faster service at less cost. 

CNR is investigating refrigera- | 
tor cars that: can cool confents to| 
zero or below, and already has in- | 
troduced heated box cars for 


some vegetables, he said. 


.Fhe external ECM tariff 
should be lower than is now 
planned, he said and there 
should be a quick and com- 
plete liquidation of quantita- 
tive import limitations 
toward countries whose eco- 
nomic development and wage 
standards are comparable to 
those of ECM members 


ALTHOUGH Norway has 
just had its biggest post-war 
export year, the trade bal- 
ance still shows a substantial 
deficit, 

Norwegian exports in 1959 
brought $800 million, $60 
million more than in 1958 and 
$20 million more than in the 
previous record year 1957. 

Norway is left with a trade 
deficit of $50 million, which 
it hopes to reduce by $10 mil- 
lion in 1960. 

Canadian exports to Nor- 
way last year came to $62.4 
million up from $56 million 
in 1958 

For 1960, Norway is plan- 
ning a substantial expansion 
of its power facilities which 
will necessitate a considera- 
ble increase in imports. How- | 
ever, an intensified export 
drive is expected to make up 
for this. 

« * * 

A NOVEL approach to the 
problem of export financing 
is being developed by 
Austria. 

To get her share of busi- | 
ness in the underdeveloped 
countries of Asia and Africa, 
Austria found it must provide | 
long-term credits at low in- | 
terest. 

Finance Minister Kamitz | 
has worked out a system of | 
issuing medium term treas- | 
ury notes that will be placed 
on the Austrian capital 
market 

The funds thus raised will 
be used in two ways: 

@ To underwrite long-term 
export credits, 

@ And as collateral for an 
increased government guar- 
antee against normal risks 
arising from export transac- | 
tions. 

Exporters will be able to 
apply for allocation of such 
funds through their own | 
banks which will in turn be | 
reimbursed by the treasury. | 

| 


YUGOSLAVIA, one of Eur- 
ope’s poorest and least in- 
dustrialized countries, has | 
now joined the ranks of those 
giving development credits | 
as a stimulus to exports. | 

Within the framework of 
Yugoslavia’s third Five Year 
Plan, which starts on April 
1, 1961, $40 million have 
been allocated for a 10-year 
credit to India, to be used for 
the purchase of Yugoslavia- 
made ships and equipment 
for power plants. The inter- 
est rate is 3%. 

Unlike most European 
credits to underdeveloped 
countries, which must be re- 
paid in convertible funds, this 
one can be liquidated in non- 
convertible rupees) wliich 
Yugoslavia can only use for 
increased imports from In- 
dia. 


| Bay, and more recently of rich | 


, 
magnetite bodies near the Great 


|Whale River has led to actual | 


consideration of this project by | 
government and to the first’) 
steps toward its realization. 
“Aside from the engineering | 
and nautical feasibility and the 
cost factors, all of which are Gores pees eee 
the concern of the federal gov- . cree IPAX, 
ernment as the constitutionally es ee " put is c market with money to spend e 
responsible agency, the decision | pe tee now peoducts and servicest 
as to whether or ‘not the port ee re 
a ee E oe : ay buy? Produce? Sell? 
will be built in the near future 


seems to hinge on the question | Just off the presses—‘“Halifacts for Media over 75% of all homes in mainland Nova 


|of whether iron ore or concen- Men”—gives you the answers—tells you Scotia “ABC Retail Trading Zone” will 
lof the world,” states the repbrt, | 


S ’ 
trates can be shipped by rail where the money is today—and will be for Lan” ae ie ee alert te 
ae ae: s : i the foreseeable future—to give YOU the true healthy market. 
and water from Moosonee, via | picture of the Nova Scotia market potential sik aia i a al i 
Little Current or Depot Har- hoy app. 


This new publication by these newspapers HALIFACTS — while they last without 
bour, to steel producers at com- which reach over 100% of all homes in the charge if you will mail the coupon. Mail 


ve . os Halifax-Dartmouth ‘city ABC Zone” and it today! 
petitive freight rates. 
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European interest in a supply | —_—— MAIL THIS COUPON 
of iron ore may result in ship- a Ee 


These two Halifax Newspapers are the greatest 
ments going north as well as 


ee eee 


THE HALIFAX HERALD LIMITED. 


=: a wEACHERS single selling force in Nova Scotia! es wr : 
south. 
COLLEGE, : 


Moosonee will act as an out- | 





port for seasonal shipment and 
possibly stockpiling at Ryde} 


Island, Greenland, and thence | ) el canoo, TONNAGE SUONEE suit CHRONICLE-HERALD 
a ip mein 


tion 
for year-round shipping  to| 
Western Europe, the 
says 


“Tentativ 


TITLE 


ed eee 


have been mentioned 
able production.” 
The report says that a 


tario, the diversification will! e A steel plant, which could,export transit ‘of fire clay 
Sal d. OI prod- 
from limestone operations, 


iron ore may trigge he con-|spread the risk of the economy utilize local limestone as flux, Kaolin, and 

struction of the port, develop- | being affected by market slumps|and lignite 

ment of other natural resources |and a foundation will be laid|fuel, costing about 

will be sparked and enhanced.| for a strong secondary indus-| mill 
“As most of them will be ‘ 


y] n and cement, lumber 
ion and pulp and paper. 

@ A grain elevator. The report says construction 
sages: |@ Facilities at MooSonee for, costs of a harbor can be assum- 


e« , 
a 


type new to Northeastern On- : report env 


Private car for Miss Martin... at 


Well—nvt really—but there’s no long wait for Miss Martin of the third floor since 
a Turnbull Traflomatic system has been installed. She gets “her” car just as 
quickly as all those girls up on the I4th. Now, she pushes the “down” button at 


5:03 with a light heart because Turnbull Traflomatic remembers all calls and 
remembers them in turn. 


Turnbull Traflomatic is the most efficient, safest system of automatic elevators. 


You're sure of a car—even when traffic is heaviest—even at 5:03. 


TURNBULL ELEVATOR CO. LIMITED 


HEAD OFFICE © TORONTO 


A MEMBER OF THE COMBINED ENTERPRISES GROUP 


\ 


Att: 


NAME 


Argyle Street, 
Halifax, Nova Scotia, Canada. 
National Advertising Manager 


Please send my copy of “Halifacts for 
Media Men", without cost or obli¢ 


COMPANY 
: ; : p 32233 DDRES 
tion to 10 million tons tall; hes ee : | = 


‘ 


eda lo e between 
and $46 million 


I. 
TY} leare 
1 110 fedel ] 


urvey 


hWilit¢te«r ‘ ] , 
DULY OL Gey 


Moosoné e 


2:03! 


For passenger elevators 

and freight elevators of 

all kinds, dumb waiters, 

escalators and hangae 
doors. 





TORONTO 


| 


Toronto: 


| 


dreams 
are 
dreamier 
in 
Jamaica 


' 
In Jamaica your dreams 





keep getting better all the 
time because you keep 
having a better time. The 
only thing that keeps us 
from saying that you can 
pack more doing and see- 
ing into the average day 
in Jamaica (which you 
can) is the simple fact 
that there is no average 
day in Jamaica. Every 
day on this islandier 
island is far above aver- 
‘age. And, oh, the nighis! 
When you've been to 
Jamaica you have the 
feeling you've really been 
someplace—and the feel- 
ing lasts the whole year 
through. 


come to Jamaica — 


it’s no place like home 


JAMAICA IN THE WEST INDIES— 
Jamaica Tourist Board, 

Kingston, Jamaica, W. I+, 

New York, Chicago, Miami, Toronto 
SEE ANY TRAVEL AGENT 


S international airlines serve 
Jamaica. Also, regular sailings from 
New York, Miami and New Orleans. 


Pe ap 


COLLACUTT 
LUGGAGE 
SHOPS 


TORONTO 


WEST INDIES RESERVATIONS 
HOTEL and PLANE 


Meadows 
Travel Service 


Owned and operated by Thomas 
Meadows & Co. Canada Ltd. 


198 BAY ST. EM, 6-9243 


1 MUST GO TO 
JAMAICA 


Young man with 
sales experience 
his career in 
promptly wit 


automoti and 
wishes to continue 

Jamaica. Will answer 
h complete résume 


Box 468, The Financial Post, Toronto 


ve 


OCHO RIOS 
JAMAICA, WEST INDIES 


AMAICA INN 


The tranquil enchantment 
of the most 
beautiful hotel in the world 


0S. Rep.: Witham P. Wolfe 
500 Fifth Ave, New York 14 MY. 


coming to 


The new King Edward Sheraton 
is the only hotel in ‘Toronto 
offering to registered overnight 
guests 


24 hour 


FREE 
inside 
parking 


together with the friendliest 
possible service and rates 


7.50 


from 
F ? eservations call: 


Niagara Falls: EL 4-7441 


EM 8-7474 e Hamilton: JA 7-5071 


Se 


ee, re 


N 


RIVER RAFTING on bamboo rafts made by native polesmen is a unique sport on the Rio 
Grande, near Port Antonio on, the north coast of Jamaica. The trip is made downstream, 
past beautiful mountain scenery. 


Jamaican Resort Kates Drop 


Quickly Over Easter Weekend 


weekend, 
turn into 


Over the Easter 
winter will abruptly 
summer in Jamaica 


But the change of season 
| tel rates—not soaring tempera- 
| tures. : 
| As far as weather is concern- 
ed, summer in Jamaica is ex- 
itremely comfortable — thanks 
'to mountain breezes and 
trade winds. 

But hote] rates are as much as 
40% lower than in the chic win- 
ter season. 


From mid - April mid- 
December, accommodation and 
three meals cost as little as $8 
per person per day at a small 
hotel or guest house, up to a top 
price of $22 for an ocean view at 
a leading resort. 


to 


Cottages, ideal for families or | 


groups of friends, cost around 
$50 a week for each double 
bedroom. The price _ includes 


servants to cook your meals, do| 


Ottawa: CE 6-2270 e Vancouver: MU 1-9321| the shopping and clean the cot- 


Montreal 


VI 2-7777 or UN 6-4571 


- + THE NEW 


5 


K 


SH 


HOTEL 


West's Finest 
Motor Hotel 


NG EDWARD 


tage. 

But economy is not the only 
advantage. 

Summer is much less crowd- 
ed, much less formal. 


e ee A 7 oO | For many discerning travelers 


it is the best time to enjoy Ja- 
| maica’s many attractions, which, 


| by the way, are much more than 


— Now open in 
downtown Winnipeg 


96 beautifully 


furnished air-conditiond rooms 


with tub, shower, phone, radio and T.V. 


Excutive suites suitable for business conferences. 
Dictating and filming equipment available. 


Smart Coffee Shop. 


A “Rib Room" for gracious dining. Roast beef— 


specialty. 


Convention Room for a capacity of 175. 


@ Swimming Pool. 


Write, wire or phone WH 2-0101 


| 
| 


| CHARTERHOUSE MOTOR HOTEL 


HARGRAVE AT YORK, WINNIPEG 1 
(A unit of Hotel Corporation of America) 


is 


brought about by plunging ho-| 


cool | 


the widely advertised ‘“‘sun, sand 


and surf”. : 

One of the biggest attractions 
is service. 

Hotels are justly rated among 
the finest in the world. 


And this year there are more | 
new hotels, more additions and_| 


improvements than in any other | 


when 
tourist 


year since 1950 
lisland’s now booming 
|industry started to grow. 

Eight new hotels have opened 
this winter, including a first 
stage of the Canadian-owned | 
Carib-Ocho Rios (co-operative 
apartments) and Garfield West- 
on’s super-luxury cottage col- 
ony called Frenchman’s Cove at 
Port Antonio. 

Many more are in the building 


stage and two big projects will | 


start this spring — a 200-room 
(Sheraton Hotel and a 72-room 
new wing for the Myrtle Bank 
— both in Kingston. 

This 


summer’s visitors 


the | 


will | present 


; course at Montego Bay, bringing 
the 


12 
18- 


island’s total to three 


hole links. 
Another championship course 


is being built in the Montego 


| Bay area, scheduled for comple- 


tion next winter. 

Air service has played an im- 
portant part in Jamaica’s tour- 
ist industry. It is constantly 
being expanded: and improved. 

There is now jet service from 
New York (BOAC) plus 
quent prop-jet flights by BWIA. 
Avianca is soon to have prop- 
jet service from New York. 

From Canada can 
TCA from ‘Toronto BOAC 
(Britannia) from Montreal 


fre- 


f 


you 


oO! 


Return tourist class fare fron 
Toronto $237, while in the 
summer season a 30-day ex- 
cursion fare of $203 is available 


is 


First-class fares, subject to 
government approval, are ex- 
pected to be increased from the 
rate f $287.80 t 


Oo Oo 


also find a new: 18-hole golf’ $313.50. 


Cruise Ships to Help Boost 


Nova Scotia Tourist Trade 


From Our Own Correspondent 

HALIFAX —Everything 

points to a banner year for 
|Nova Scotia’s tourist industry. 

Last year more than 500,000 
| Visitors spent some $40 million 
|in the province. 

Forecast for 1960: $45 million. 
| Among developments _ this 
| year will be cruises from Wash- | 

ington by the SS Evangeline | 
into Halifax and Shelbourne. 


They will bring about 1,600 
tourists to the province, with} 
ships calling twice in July once | 
in August. 

It’s good for Nova Scotia to} 
have cruises like these, says | 
Dan Wallace, director of travel | 
and information for the| 
province, They are prestige | 
items in the tourist pattern. 
| Eastern Shipping Corp. of 
| Miami will provide the cruises. 
Yar- 
the 


Company operated 
mouth-Boston service 
summer of 1958. 


a 
in 


Between 300 and 350 passen- 
| gers are expected to make each 


| cruise. 


herr ral 


‘ 


TORONTO 


The Westbury has everything you expect of a famous, 
distinguished hotel. For comfort and iuxury, 360 
unusually large rooms with full-width picture windows. 
For dining, the Main Dining Room, the glass-enciosed Sky Lounge, the 
Polo Bar. 3 meeting rooms, and convenience of location to business and 
theater districts. All lounges. dining and meeting rooms are air-conditioned. 


Singles from $10.00 . .. Doubles from $13.50 


Reservations for the Westbury in Toronto, and 
all Knott Hotels, IMMEDIATELY CONFIRMED: 


a Mle)ife) bfek—Velephone: The Westbury, 475 Yonge Street —WaAlnut 4-061] 
Multa lii2.ia—Telephone: Victor 4-3274 
In other cities, write or telegraph directly to any 
Knott hotel—or see your travel agent. 
OTHER FINE KNOTT HOTELS IN NEW YORK 


INTERNATIONAL HOTEL 


New York's Newest — Completety Air-Conditioned. At 
NN. Y. international Airport, P.O. Jamaica 30, L. |., N. Y. 


THE WESTBURY 
69th St. at Madison Ave. 


THE NEW WESTON 
50th St. at Madison Ave. 


THE BERKSHIRE 
52nd St. at Madison Ava.) 


THE WELLINGTON 
55th St. at 7th Ave. 


In London, England 


THE WESTBURY, Bond St., Cables: WESTBUROTL 


Write Knott Hotels, 573 Madison Ave. Mew York 22, M. Y., fer tree 
Aiew York City mop foldar which Bsi's olf Knoit Batels, thelr location aad rates, 


See De Gn Se Se Se Se FA Sem 5 


ADM 3 >» 


E. A. Manson, minister of 
| trade and industry, says under 
| the agreement with the corpo- 
ration the province is prepared 
to share advertising costs up to 
$5,000. 


Last 


vested 
Travel Tips 


| 
| 
| One-plane, jet air service, New 
York to Moscow will be introduc- 
'ed by Sabena Belgian World Air- 
ways April 6. Total travel time 
| in the airline’s Boeing 707 planes 
will be 9 hr. 45 min. including a 
orief refuelling stop at Brussels. 
On May 1, Seandinavian Airlines 
System will offer all-jet service 
to Moscow, with a change of 
| planes at Copenhagen. (DC-8 New 
York to Copenhagen, Caravelle to 
Moscow). Roundtrip jet fare from 
New York (including surcharge): 
$798.50 economy or $1,295.70 de 
luxe. 


Nova 
$500,000 


Scotia in- 


tourism, 


year, 
in 


Summer is Florida’s busiest sea- 
son. Last year, when a record 11.3 


| with .Trans-Canada Air 


million tourists converged on the | 


Sunshine State, August was the 


busiest month with 1.3 million| 


visitors followed by July with 1.2| 


million. 


, listed among the six top money- 


making industries. 

For publicity, nationally and 
internationally, the government 
spent $150,000, 

Much of the 
into the U.S. 

Americans are finding their 
way to Nova Scotia in larger 
numbers each year. 


literature went 


Several thousand people come 
from Florida as roads improve 
and tourist promotions move 
farther into the VU, S, 

Other tourist promotions in- 
clude co-operative advertising 
Lines 
for air tourist traffic from 
Boston and with the Canadian 
National Railways for traffic 
on the ferry Bluenose from 
New England 


1960 Events 
In Italy 


Events scheduled for 
Italy, spring and summer 
1960: 


April and May, grand 
opera season, Milan, Rome, 
Naples, Venice, Palermo. 


May, Mille Miglia (1,000 
miles) car race, Brescia. 


May 15, picturesque 
“Corsa dei Ceri” folklore 
pageant, Gubbio (similar 
festivals .throughout sum- 
mer in other towns). 

June 16, procession of liv- 
ing mysteries, Campobasso 
ionth-long 


festival, Spoleto 


June, n 


musi 


world 


June, 19th biennia 
national art exhibit, Venice 


inter- 





July 20-25, presentation of 
world famous couturiers’ 
collections at Palazzo Pitti, 
Florence. 

July, International Ballet 
Festival, Nervi. 
air 


July, open night 


shows, Pompeii. 

July, open air opera fes- 
tival, Verona. 

Aug. 25 - Sept. 11, XVII 
Summer Olympics, Rome, 
Naples, Castelgandolfo. 


Aug. 20, International 
Film Festival, Venice. 


Sept. 7-9, Festa di Piedi- 


grotta (parades, songs, fire- 
works), Naples. 


New Brunswick Steps Up | 


Drive for Tourist Trade 


From Our Own Correspondent 

SAINT JOHN — New Bruns- 
wick’s drive for the tourist dol- 
lar will be stepped up for 1960. 

The business is now worth 
$35 million a year third 
largest industry in the province, 

There are 45 million Amer- 
icans within a day’s drive of the 
province. 

They represent a_ potential 
visitor-spending of $200 million. 

The travel bureau budget has 
more than tripled in seven years 
— from $200,000 to $660,000. 

Local governments have step- 
ped up promotion and are 
undertaking development pro- 
grams. 


Most ambitious local project 
is downtown Saint John’s Rock- 
wood Park. 

A 2,200-acre park, with seven 
lakes is being developed with a 
tourist picnic site, 


There will be 100 picnic spots 
| for tourists this summer—with- | 
in 5 min. of the shopping center. | 


scale 
doing 


On a_ smaller 
municipalities are 
same thing. 

Here’s the promotion program 
1960: 


for 


@ Newspaper and magazine ad- 
vertising will be increased from 
$160,000 to $180,000. 


@ The three-year-old co-oper- 
ative program with Nova Scotia 
and Prince Edward Island will 
be continued and increased. 


Aimed at visitors 


tario and Quebec 
spending $45,000 


from On- 


this year (a 


other | 
the | 


2, 1960 THE FINANCIAL POST 


preferred by 
tourists and 


, @ A flood of 1.2 million pieces 
of literature will go into U, S. 
and Canadian markets. Cost: 
$150,000. 


@ The picnic site program (one 
about 50 mi. on main higuways) 
| will continue with a net outlay 
of $81,000. 


@ A program of shared devel- 

opment projects with munic- 

ipalities will. continue on a 
| 60-40 basis. 


@ Backing up the program will 
be another special $300,000 pro- 
motional program for the re-| 
gion financed by the federal} 
government 

Last year 419,000 tourist cars 
entered New Brunswick. 

That’s 1.2 million people, if 
the agcepted yardstick of three | 
to a car is used. 


Conoda’s best 
room valves - TV, 
cir-conditioning 
In the heart of business, shopping 
ond entertoinment 
Finest meeting fecilities 
services 
Pyromid Lounge — nightly 
entertcinment : 


FREE OVERNIGHT PARSING 
Coll EM 3-435) 3 


and 


FREE FOLDER AND INFORMATION ON REQUEST 


SULA 


TORONTO 


CANADA 


For fun-hunters 
who like the water 
A charming, club-like hotel 
with a delightfully 


informal air. 


Gili Geng: 


Ocho Rios, Jamaica, B.W.1. 


1 s 


THE 


Lepresentative 
VER-KERMIT HOTEL ASSOCIATES 
§ b AVE., NEW YORK 


it will involve | 


boost of $15,000) with N. S. and | 


N. B. each putting up $18,000. 


Your Dollar 
Is Worth... 


Month 
Ago 
0529 
1318 
0365 
2.6690 
0191 
6690 
.0053 


90 


(Rates relative to the Cdn. dollar 


Argentina 
Australia, 
Austria, schilling 
Bahamos, pound 
Belgium, franc 
Bermuda, pound 
Brazil, cruzeiro 
Chile, escudo 

hina, peoples dollar 
Colombia, 
Costa Rica, 
Cuba 
Crechoslovakia 


peso paper 
POUNd ..ccccccccce 2 


peso 
colon 
peso 


krone 


Dominican Republic, pes 


Denmark 


pound 


finmark 


Egypt 
Finland 
France new tranc 


Germany (East) ostmark 
ostmark (2 
(West) deutschemark 


drachma (new) 


emmany 
Greece 

Haiti, gourde 
Hong Kong 

Iceland, 
India 
Israel 
Italy 


xrona . 

rupee 
pound 

ira 

Jamaica 

Japan, yen 

Mexico, peso . 

Netherlands West Indies 
guilder (florin) ee 

Netherlands, guilder (florin) 

New Zealand, pound . 

Norway, krone 

Pakistan, rupee 

Panama, balboa 

Peru, sol 

Philippines 


pound 


Portugal, escudo 
Puerto Rico, dollar 
South Africa, pound e 
Spain, peseta (new rate) .... 
Sweden, krona . 
Switzerland, franc 
United Kingdom, pound 
U.S.S.R., rouble (1) 
¢ ouble (2) 
Venezuela, bolivar 
West Indies Federation 
(except Jamaica), dollar ., 
ugoslavia, dinar (1) 
dinar (2) 


(1) Official 


or commercial rate 
) Non-commercial or tourist rate 
(Rotes supplied by Royal Bank of Canada 
business o travel purposes, 
for latest rates.) 


check your 


Travel Tips 


JET SERVICE TO ALASKA is 
now offered by Pan American. 
Four non-stop flights a week op- 
erate between Seattle and Fair- 
banks. Flying time: 3 hr. 15 min. 


go RENAULT 


Go everywhere, see everything—and do it first class at the wheel of 
your own Renault Dauphine! Buy o brand new Dauphine here in Canada, 
ot the low French price* (no duty, no toxes), and toke delivery in 
Europe. After your holiday, ship your car home (this is the most economical 
woy to buy a Dauphine) or sell it at a fixed rate (low depreciation). 


See your Rencult deoler or travel egent or write fo 


AUTOMOBILES RENAULT CANADA LTEE 
8555 DEVONSHIRE ROAD, MONTREAL, QUE 


*Devphine—$954, 4CV Model— 
$#05 —delivered im Paria Als 
duty-free gesolne 


<= ae 


FOREIGN INTRIGUE 
on the fashionable North Shore 
of Jamaica 


This lovely resort estate has a fascinating array 
of delights to beguile and bewitch even the most 
sophisticated traveler. Miles of private white sand 
beach, swimming pool, tennis courts, pitch ’n putt. 
Free port shopping on the premises. Gourmet cuisine. 
176 air-conditioned rooms, each with terrace. 
Special Summer Vacation Holiday: 8 days—7 nights from 
$218 per person, double occupancy ... incl. round-trip 
air fare from N, Y.-European Plan. 


Nationally Represented by 
,EONARD HICKS, JR. INC, 
Toronto Office: EM 3-1648 


or see your 
Travel Agent 


ARAWAK P. ©. 2 
OCHO RIOS, JAMAICA, W. I. 
Robert M. Sovers, General Manager, 





Alean Ready 
Kor Labor 


@ Proximity to the U. S. Bargaining 


@ No fear of expropriation 
or confiscation. 
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Napier Moore’s 

VER SINCE the begin- 
ning of their recorded 
history, financial dealings in 
the Bahamian islands have 


had something of an inter- 
national flavor. 


| MaeNab’s Portfolio 


| Were Investment Account 


The Royal Bank of Canada 


We have prepared a financial review of The Royal Bank 
| of Canada outlining its merits as an investment and 
containing details of the current rights offering. 


 cwceee $10,008 
$35,817 


Buys Falconbridge, B-A Oil | 


Invested in 1944. 
| MONTREAL (Staff) — Cana- ° 
dian aluminum tabor segela- Account latest valuation 
| tors are getting ready for heavy 
| bargaining. 

Seven of Aluminum Co. of 
Canada’s eight contracts come 
up for negotiation this summer 
and fall. 


| Details of union demands are 
|not yet public, but the Steel- 
| workers are expected to try for 
a settlement similar to that in 
|the U. S. last year. 
Three important factors: 

e@ Last December United Steel- 
workers of America signed a 
three-year contract with five 
U. S. producers that gave its 
members gains worth between 


1 
Q1 


2814¢ and 30c an hour more ove! 


@ The same language, Copies are available on request. 
‘ 

@ Legal similarities that 
make it easy for U. S. and 
Bahamian lawyers to under- | 


stand each other. 
\ 


Spanish doubloons, pieces 
of eight, pirate gold, English 
sovereigns, U. S. and Cana- 
dian dollars all in turn have 
been mediums of trade. 


Our services are at your disposal to assist in subscribing for 
MacNab’s manager has added 40 shares of Falconbridge Nickel new shares and buying or selling rights. 
Mines and 10 shares of British American Oil to his client’s present 
holding of these securities. 


| 
Equitable Securities Canada Limited 


@ 
@ And, of course, favorable 
tax conditions. 

During the past year or 
two, international banks have 
been flocking in to a field 
long dominated by the Royal 
Bank of Canada — Barclays, 
the Bank of Nova Scotia, the 
Canadian Bank of Commerce, 
the Bank of London & Mont- 
real and the First National 
City Bank of New York. 

Mr. 


tnree 


To assist in the purchase, the manager sold 70 shares of Con- | 
| solidated Mining & Smelting Co., eliminating this security from | 
MacNab’s portfolio. 

Here are the details: 


In this age, the colony has 
‘its own paper currency 
(oddly enough British notes 
are not acceptable), uses 
British coins, and its places 
of business take U. S. and 
Canadian money with no re 
luctance whatever. 


60 Yonge Street, Toronto 1 
EMpire 6-1141 


Net 
omount 


Price 
per shore 


Indicoted 
income 
$ 
48.00 
10.00 


Shores Purchase 


Montreal Hamilton 


Kitchener 
40 


$ 
1,114.06 
10 


306.25 


Fa'conbr 
B 


kel M 


Oil 


ige N 
sh Afferican 

Sold 
Consolidated Mining & Sm 


nes 


70 


elting 1,225.00 56.00 


Ovilvie Flour | 


Net Off 12.7% 


MONTREAL (Staff) Net 
profit of Ogilvie Fleur Mills Co. 
for months ended Feb. 29 
was $974,590 ($1.21 a share), 
12.7°¢ from $1,116,592 
($1.40) a vear ago. 

F 1958-59 included 


$232.5 yrofit on sale of invest- 


Six-Y ear Program to Develop 
Power trom Northern Ontario 


Ontario Hvdro will undertake 
a $182 .million development 
plan for the far north. 

A six-year construction pro- 
gram involves three new ge- 
nerating stations in the James 
Bay watershed and a pioneer 
system to carry power hundreds 
of miles to built-up areas. 

It will be North America’s 
first major 460,000-v transmis- 
sion line. 

Station construction will be 
along 15-mi. stretch of the 
Mattagami River west of a line 
between Kapuskasing and 
Moosonee. 

Work will start this spring on 
the southernmost plant at Little 


However, these aspects are 
minor in relation to forecasts 
that Nassau, the Bahamian 
capital on the island of New 
Providence, a pin-prick « 
the map, will in the nea 
future becomes “a pivot points 
in the world of internationa! 
finance.” 


Addressing the 
Chamber of Commerce,, Sid 
ney Pine, a prominent VU, S. 
lawyer and financial advisor 
made such a forecast. 

He said that more U, S 
corporations are choosing the 
Bahamas as their operation- 
al base than any other point 
in the Western Hemisphere. 


As a result of this transaction, MacNab’s cash balance was 
reduced by $195.25 to $338.75, His annual income in prospect was 
raised $2 to $1,697.50. 
During the month ended March 15, the value of his account 
fell by $954 to $35,817. 
Here is the manager’s report 
The market value of MacNab’s 
portfolio on March 15 was $35,- 
463 compared with $36,499 on 
Feb. 15, a net loss for the month 


3, 
of $1,036 or 2.8%. 


a three-year period. 
|@ Alcan is predicting a record 
|year. ahead. Production at its 

Canadian smelters, Alcan Pres- 

ident N. V. Davis said, 
|should reach 675,000 tons this 

year, compared 520,000 

tons in 1959. 

e Both the Steelworkers and 
| Catholic syndicates, which bar- During this period, the To- 
| gain in Quebec, are on the war-| ponto Stock Exchange industrial 

path for big gains this year. 


of |Un; ll t I a averages declined 500.73 
nions in all but the most de- to 485.17. or 3.1%. 


. .- . ne s y rhe 
pressed industries have declared F a 
On Feb. 23, as previous]: 


wage war for 1960. ; iar Bs 
The first of Alcan’s smelter ported (FP, March 5), I sold 30 
; : ordinary shares of British Co- 


contracts expires June 21 — the : 
at ‘ sle 70. at $4214 
one that covers workers at Kiti- | !umbia Te lephone ¢ t $422 
and with the proceeds bought 10 


mat, B.C. Then, in Quebec, come eer ere ae ee 44 

Arvida (Sept. 16), Isle Maligne of the con pany s new $12 mil- 

(Oct. 7). Shawinigan (Oct. 28) | lion issue of 644% redeemable 

and Beauharnois (Nov. 18). preferred shi $100 af Common Stocks 
Fabricating contracts expire , P@’: eee te 

at Etobicoke, Ont., on May 5 and line with my ie Americ Oli 

Kingston Dec. 31. tinuing policy of upgrading Bank of Montreal ... 
The contract covering fabri- Panini ten 

cating workers at Vancouver 

extends until 1962. 


Pine he knew of 
other U. S. 
and two of the larger 
banking houses that 


to establish themselves 
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ae } Long Rapids, 
of Kapuskasing 
It’s scheduled for 
by winter of 1963 with tentativ 
initial capacity of 114,000 kw 
By the winter of 1965. a sec 
ond station downriver at Upper 
Long Rapids scheduled for 
operation wit 
110,000 kw. 
Third plant will be still s 
ther downstream toward James 
Bay at Lower Long Rapids. 
Preliminary plans cal] for a ca- 
pacity of 132,000 kw by 
of 1966 
Tradesmen 
locally where possible 
force 


about 49 mi. north 


> iol panel ios =— Se 
nwatre 
Dank 


MacNab’s portfolio whenever is 
the opportunity presents itself. 

Dividend income and bond 
interest received between Feb. 
16 and March 15 amounted to 
$290.13. The balance between 
receipts and disbursements in 
the month’s stock transactions 
came to a credit of $67.15. After 
making usual quarterly 
withdrawal of $250 for his own 
use and $25 for management 
fees, MacNab’s cash balance ‘€" 
stood at $354.36. on 
Here is his portfolio at March 
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10Cal There numerous 


vestment __trus companies 
handling North American and 
European capital, and there 

signs of an _ influx 
South American money. 
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Net earnings from operations 
($1,428,023 against $1,331,982) 
were somewhat higher with bet- 
results in the elevator divi- 

more than compensating 
a decline in profits on flour 
feed. 


his 
Quite 


for 


an achievement oe 
city which, until 

a tourist mecca had 
checkered record of 
prosperities from 
wrecking, running 
Civil War blockades 
1e and rum-running during 
U. S, prohibition—being flat 
on back these 
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@ The U. S. 
U. S. money ide tl 
country so long as profits are 
not returned to the U. S. 


doe 


outs 


no} S in the ele- 
cae a division reflected profits 
on the large quantity of coun- 
elevator stocks delivered 
prior to sale of elevators, re-| 
ported at company’s annual 
meeting. 
Profit on 
estimated at $ 


included 


Per Share Higher earnings 


and W 
Mkt 


ind 
men at peak construction. 

Some 30 mi. east. Hyd 
already building its Ott 
Rapids station 01 Abiti 
River, scheduled to go into op 
eration next year. 

These 
Moose River svstem will have a 
total capacity of around 528,000 

‘kw 1966. They may 
panded later Hvdro'’s lon 
range program to _ harness 
Northeastern Ontario rivers 
which could yield about 1.5 mil- 
lion kw over the xt 20 year 

Some 450 mi. of line will be 
built to form the 
voltage system which 

| the output of these s 5 
Hydro’s combined yrtheastern 
band Southern Ontario systems. 
It will extend south a 


1 YT 


Barrie and eventually Tor 


ost ‘a will .numbher 
res, pal Vator wWiil number 


Its 


ae efas. 


between This is ir \~ continue to be affected by loss 
of elevator income and by con- 
tinued weakness in feed values. 

These factors should be offset 
by better returns from subsidi- 
ary companies and reduced in- 
terest on borrowed money, com- 
pany says. 

Book value of company’s in- 
vestment in marketable securi- 
ties at’'Feb. 29, was unchanged at | 
$2,519,018. Approximate quoted 
value was down 13.2% from 
$10,182,000 at Aug. 31 to $8,- 
786,466. 
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FROM FRIEND in 
Kenya a copy a 
letter written by a seeker of 
opportunity—an African na- 
tive, who “has had enough 
education to have a vote”: 

To Mr. Sargent, Manager 
of Cold Storage, Mombasa 
Dear sil 

Having heard through ru- 
mor that there is a vacancy 
for clerk in your office I 
humbly submit application 
for post. 

As regards my qualifica- 
tions I sat at Waa School for 
3 years but owing to no 
teaching of cool store these 
years was waisted but I am 
well qualified for your job. 

My home is near top of 
Kilimanjaro so I am used to 
cold climate such as 
work, 

You locally known as 
frozen sergent to distinguish 
from others bearing like 
name both civil and military. 
I pray there is not frozen 


hi 
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comes 


General Motors . 
Internat Utilities 
McIntyre Porcupine 
Noranda Mines 
MacMillan, B. & P 
Molson's B 
Steel Co. of Can 
H. Walker-G. & W 
Preferred Stocks: 
10 B.C Tele. 6%4°% pf 
25 International Utilities 
$2 convert. pfd 
Bonds: 
$2.000 B. C. Elec. 5%4: /8 
$2,000 Loblaw Groc 
$1,000 Home Oil conv 
6 80 


of elevators, 
million, is not 

n semiannual figures, 
ding a letter to share- 
accompanying April 1 
dividend cheques. 

Signed Chairman C. D. 
Howe and President A. Atkins, 
the earnings of non- 
consolidated subsidiaries con- 
tinue to improve. 

These earnings are not re- 
flected in the period except that 
dividends from one subsidiary, 
Catelli Food Products Ltd., are 
included in investment income. 

During the second half of fis- 
cal year operating earnings will 


} 
saie 
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: Saskatchewan 
Boosts Power 
Generation 


Saskatchewan Power Corp., 
| reports a substantial increase in 
|electrical generating capacity 
'and major extensions to high- 
| voltage transmission lines in its 
| 1959 annual report. 

It also reported extensive ad- % Cecio nia an ae se 
| ditions to the corporation's nat- | Preppective annual Se 
|ural gas transmission grid and | “% Yield on current market 
| construction of new urban nat-| 
ural gas distribution systems to | 2!" ae - ne eee ee ee , ee 


serve an additional 17 centres, | = 
besides purchase and conversion 
of an existing butane-air sys- 


| tem at Melville and purchase of 
|an existing natural gas system 
}and field at Unity. 

In the course of business or personal affairs, most of us deal with income 
received through dividend payments made by Canadian companies. 
account for these dividends in income tax returns, reports to clients, etc. 


four stations o 


R 
marrow in your bones to give 
ear to my humble plea. 

In re salary this is not im- 
portant. 


cc’ to 


holders bv he ex 


100.00 


ov. 


39.87 bv 

I shall only require enough 
to keep myself and multifari- 
ous family to satisfy clamor- 
ous needs, pension and bonus 
to follow please god as is case 
with well esteemed civil 
servants. 

You being large 
gentleman will know how I 
am placed. 

I am also christian so can 
work with your pigs and 
other meats. If I am success- 
ful to obtain post god dam it 
sir I will give utmost satis- 
faction as owing to foremen- 
tioned snowbound children I 
am tompetent to deal with 
your frozen insides. 

God bless you and 
venerable wife. 

May your issues be fertile 
and multiply exceedingly as 
has already been astounding- 
ly shewn. 
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100 00 »n 
SUMMARY 
MT 6 mos. ended Feo. 29 
me 1960 1959 
$ 
1,331,982 
235,732 
232,517 
631,139 
52,500 


arket va extra-high- 
Cash 


will bring 
Oper 

Invest. Inc. i 

Profit on sale of Invest. .. 
Less: Inc. Tax . 


Divd. on Pref. Shs. of Sub. 


Total value 


earnings 
Original amoun 


1,428,023 
*313,078 
nil 


714,011 
52,500 


i 
$35,816.86 nt 


10,000.00 


ation ) 
family abeed N 
$26,816.86 
268.17 
$1,697.50 
16.97 


4.73 


1,116,592 | 


from a sub 


Net Profit 7 974,590 
"Includes $99,992 in dividend 
sidiary company in 1960 


s far as 
“oronto 


AIR VICE-MARSHAL A. EARL GODFREY 
M.C., A.F.C., V.D. 


At a recent annuol meeting of Share 
holders, Air Vice-Marshal A. Earl God- 
frey was elected to the Board of Directors 
ef Sellers Acceptance Corporation Limited, 
Hamilton, Ontario. Mr. Godfrey resides at 
199 Pine Street, Gananoque, Ontario. 


your 


your Electrical energy generated 
and purchased increased by 
17.4% over the previous year, 
| while purchases of natural gas 
|reached 29,500 million cu, ft., | 
compared with 19,000 million in 
1958. 

Revenue for the 
|creased about 22° 


PRIVATE INVESTOR 
ACCOUNTANT 
TAX CONSULTANT 
LAWYER 
EXECUTOR 
TREASURER 
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AS A LABOR of love, my 
old Toronto friend Pau] Hahn 
has for some years been |total of $34,620,230, compared 
working for the Royal On- | with $28,326,802 in 1958. 
tario Museum on the subject | Net income was $3,015,287, 
of extinct and vanishing Ca- | compared with $3,337,795, 
nadian-U.S, birds. Decrease was largely due to 

At present he is specializ- |an increase in depreciation and 
ing on the Great Auk, which | interest charges. 
used to be quite common 200 Total number of customers 
years ago but hasn’t been | receiving service from the cor- 
seen around during the past | poration reached 221,785 in 
century. December, 1959, consisting of 

By patient research Pau) | 162,448 electrical and 59,337 
has tracked down past loca- | natural gas customers. Rural 
tions of 73 of the 83 speci-. | customers number 55,121. 
mens of Great Auks known A major development in 1959: 
to exist in 1885, But his am- | Official opening of the new 
bition is to find a specimen | Queen Elizabeth power station | : 
and donate it to the museum, | at Saskatoon following installa- | 2 

If in going through the | tion of the station’s second 66,- 
,things tin your attic you | 000-kw unit, bringing installed 
should come across a Great | capacity to 132,000 kw. 

Auk I hope you'll get in Another development: 
touch with Paul. Announcement of plans for 
ee construction of a 201,000-kw 
hydro-electric power station at | = 
Squaw Rapids on the main Sas- | 2 
katchewan River. some 40 mi. 
= | northeast of Nipawin. 

Additions to high-voltage 
| electrical transmission lines in 
| 1959 included 214 mi, of 138,- 
000-v line and 165 mi. of 72,- 
000-v line. 
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22% to reach a 
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We must 


What is your project? Ar 
chitectural, oil field, refinj 
ery, geological, mining, 
poper mill, chemical plant, 
hydro-electric or municipal? 
Beaco is the new concept 
in modern planning and 
execution, bringing togeth- 
er some of the foremost 
talent in Canadian and 
international know-how in 
the engineering, construc- 
tion, technical and scientific 
fields. It is available to 
you in a single peckage— 
in perfect balance between 
cost, time and quality. 


World-wide 
competence 
Beaco executives combine 
thousands of man years of 
highly specialized educa- 
tion and experience. Facts 


4} Purchase or sale of securities — stock splits —- extra payments — changes in 


payment rates — tax-free distributions — all of these can make such accounting 
difficult and time-consuming. 

The Financial Post Corporation Service 1959 Dividénd Record puts al] this 
information at your fingertips. It gives an individual record of each of more than 
3,000 dividend payments, made by some 700 companies on approximately 1|,000 
different securities. In addition to the amount of each dividend, ‘it shows the 
payment date, record and (where applicable) ex-dividend date. 





Financial | 


GLOBAL LIFE INSURANCE CoO., 
Toronto, new business written dur- 
ing 1959 cathe to $47.1 million, three 
and a half'times the $13.1 million 
new business arranged in 1958. 

Life insurance and group an- 
nuities in force totaled $60.8 million 
at the end of 1959, compared with 


Price is $2.00 for a single copy, two copies for $2.50, three for $3.00. 
Use this Order Form Now. 


Water Commission 


and figures are yours for 
the asking. 


Send for the Beaco Profile — 
© resume of compony activ- 
ities and personnel. 


$15.1 million in force a year earlier. 


Income received during the year | 
39.5% | 


amounted to $1.8 million, 
higher than that received in 1958. 
Accident and health premiums were 
more than doubled at $234,280. 


' 
Year-end assets were valued at) 
$5.6 million, an increase of $1.2 mil- | 


Aids 19 Projects 


Ontario Water Resources. Com- 
| Mission reports that 19 new joint 


| OWRC-municipal projects were 


|completed and opened in 
Estimated cost $5.3 million. 
This brings the total value of 


1959. 


The Financial Post Corporation Service 481- University Ave., Toronto 2, Ontario 


Please send me ........ copies of The Financial Post Corporation Service 
1959 DIVIDEND RECORD 


at the regular price of $2.00 for the first copy and 50 cents for each additional copy, a total of $.. 


[_] Please bill me for this amount, 


lion over the year. 


BEACO 


LIMITED 
dvite 1006, Shell Tower Buildin 
1255 University Street, Montrec 


| all such projects undertaken by 
Last year, company established | the commission in only two years 

new branches in Windsor, Toronto, | tg almost $12 million. 

ees em Ay eecenentation get Since the end of 1959, seven 
itiona c , . : 

Toronto, Granby and Sherbrooke. sans ae poo bos ee 

A group office was also opened in eek ene Oy S; ‘ 

| Montreal. $8.7 million, have been placed in 

: operation, bringing total estimat- 
Life insur, in foree* . 00,798,187 15,130,000 | ed value of plants now being op- 


New business* 47,139,188 13,164,726 | erated by OWRC to almost $21 
INCOME AND EXPENSE ITEMS | ¢a1 | Million 
Total incom 801,967 1,290,431 | =o 
Sromiome . Cee RISES 1,588,353 1,140,987; This total includes 28 water 
BEVONE, TRE, wonencces 213,614 149,444 works system and 19 sewage 
| Policy payments ..... 406,965 300,204 | WOF y .* ag 
| Incr in pol’holders res. 849.779 554,765 Works. located within 41 munici- 
Exps., taxes, etc, 1,108,667 607,248 ies. 
Net loss 563,444 171,786 palities L 
BALANCE SHEET ITEMS Still being constructed under 
4,421,307 3,480,109 | QWRC-municipal agreements are 
950,000 750,000 re - , 
30,.443| projects valued at over $20 mil- 
4,449,571 lion. Numerous others are ap- 


214,615 
— proaching the agreement stage. 
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the 

guiding hand 
in technical 
engineering 


* 


Liabs, to pol’holders . 
Liabs. to sh’holders .. 
Other liabs. 
Total assets 5,661,497 
Free surplus _ 75,575 
*Including group annuities, 
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Combination stove, fridge, oven and sink. 


W 


hat’s New 


New products, new uses, new ideas, new money-makers, FP reports them 
here and invites contributions. Write to FP, 481 University Ave., Toronto. 
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Air Industry to Discuss 
Hees ‘Monopoly’ Charges 


MONTREAL (Staff) — Can- 
ada’s Air Industries and Trans- 
Association is preparing 
for what it now calls an emer- 
| gency meeting in April. 
| The association’s members, 
both builders and _ operators, 
were stung by Transport Min- 
ister Hees’ comment in the re- 
cenf Civil Aviation debate when 
he described the air transport 
industry of being “interested in 
maintaining a monopoly.” 

AITA Presicent Fred T. Wood 
commented to FP: 

“With the knowl- 
edge of the association and 
|'members, I cannot really con- 
that Mr. Hees 
that.”’ 

Victoria to be the site of 
AITA’s half-year meeting April 


1] and 12. 


port 


minister 
its 
| ceive intended 
to say 


is 


scrap to the baler. It will com- 


press waste metals, paper, 
cardboard, straw, rubber, cot- 
ton, or wool into bales 30 in. 
by 30 in. by 14% in. Baler 
stows away into a floor space 
of only 8 sq. ft., can be 
unskilled hel] 
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ated by p. 
NAIL POLISH 


cial 


contains 
ingredient to promote 
nail growth, maker says. Eight 
hades are the 
as 
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SOLO MUSICIANS tired of 
playing by themselves 
now have the backing of an 


can | 


The meeting was scheduled 
months ago but it has now 
taken on a new significance. 

No press or \non-industry 
guests will be allowed to at- 
tend the business sessions, 


What will be discussed is no 
secret at all. 
The industry 
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government inte 
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Transport 


ision: 
Air 


Its 


istry feels the 

has lost 
regulatory power and that new 
licences are now granted at the 
whim of the minister. 

AITA says that as 
sult 


Board 


a direct re- 


allowed unlimited 
among the 
erators flying the smaller planes 
- nine member companies have 
gone the last few 
months 
And, AITA warns, many more 
are now fighting desperately. to 
keep going with reduced busi- 
ness <¢ 
“We 


which 
competition 


proKe 


in 


ivailable. 5 
con- 
the government that this 
difficult business,’ one 
AITA told FP. 
“They that we 
eat 


just cant seem to 
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seem to feel 
are tl to protect gr for- 
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the last or so 
terrible decline in 
he health of traditional smaller 
air service: 
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“The great majority 
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Considering plant expansion? 


BUILD NOW 


WINGOLD’S construction plan 


designs, finances and builds — 
conserving your executive time and company capital. 


THE FINANCIAL POST 


With the ‘‘all-in-one” construction program, we build to your specifications 
for lease or sale. The plan provides a complete program of 


plant engineering 


plant design 


The result ~— a professionally designed and 
engineered plant built to your specifications. 


publicity and public relations 


* Write for your copy of 

“A Blueprint for your Plant Expansion” 
— an illustrated booklet giving the 
complete Wingold story. 


WINGOLD CONSTRUCTION CO. LTD. 25 wincotp Ave. ToroNTO 19, onT. 


members now reluctantly feel 
they are being sacrificed on the 
altar of political expedience. 

“I know these are 
words but how else can we ex- 
plain the callous disregard by 


the government of virtually all 


ia 
o 
sLrong 


on the subject?” 

Actually there are signs that | 
a change is coming in licensing | 
arrangements, 

Air Transport Board recently | 
sent a dispatch to all interested | 
parties stating that from now on | 


provide proof of financial sta- 
bility and of the ability to op- 
erate the year around. 

The airmen are anxious to 
find out whether this means an 
increase in ATB’s authority and 
tighter regulation. 
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ent atmosphere. 
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electronic rhythm section. At 
the touch of a button, a solo 
player or group can get the ef- 
fects of cymbals, bass drums, | ree } a a . reas a aaa alana 
look tom toms, wood blocks, brush- * “ ow ' i 
l, green, es, and other rhythm-pound- ; & ee 

ers. These come in a variety of | 

ats, such as a waltz, tango, | 

it and chiz at 
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of AITA' the expert advice it has received | 


applicants for new licences must pecoming hard to find 
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papers in one operation with 
a combination shredding and 
baling machine. Shredder cut 
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lifetime use, maker 
says, and paper clips and fast- 
eners won’t damage shredde1 
unit. Material can also 
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PORTABLE BALER 
by yne man to tn 


be the 


COMBINATION electric 


erator, electric 


refrig- 
- + re r } 
stove, oven and 
saver for small 
playrooms | 
camps, maker} 
includes two stainless | 


sink is a space 
apartments, 
and 


Say 


yar 

summe! 
Set 
steel sinks, three high-speed | 
cooking an 
with line! 


TANKOOS YARMON 


LIMITED 
Realty Investments 


elements, 


vitrolized 


oven | 

and | 
f I ‘naola , « aT . } 
fibreglass insulation, a refrig-| 
with compartment 
cubes or frozen food. 


a 
erator a 
for ice 
MANY - HEADED ,HAMMER. 
Four available for 
hammer: a nail head for | 
regular carpentry, a ball peen| 
for sheet metal; a soft head] 
for finish work; and a hatchet | 
head, Under. the special me-| 
thod devised to hold the head} | 
in place, the tapered shaft of | 
the driving head is simply in- 
serted into the hole provided | 
for the purpose and then tap-| 
ped. Hammering tightens the! 
hold. A knockout pin is sup-| 
plied to the driving 
head 
about embezzlement, one of the ok ie 
most serious problems of modern NEW LITERATURE: Ferranti- 
business. It tells: who does it and | Packard Electric Ltd., Toron- | 
how... and what management to, has a bulletin entitled “A 
can do to prevent it. At your book Wide Range of Ferranti Sili-| 
seller's $5.75 con Semiconductor Devices” 
124 Booklet for retailers en- 


/,, . titled “Promoting for Profit’, 
ONGMANS GREEN & CO. by Canadian consultant Har-| 
~~ 


heads are 


A book of 
utmost importance 
to management 


THE THIEF 
IN THE WHITE 
COLLAR 


by Norman Jaspan with Hillel Black 


16 oz. 


release 


One billion dollars was embezzled 
last year by trusted employees who 
held responsible positions in their 
companies. Every executive who 
has efnployees in positions of trust 
should read this complete story 


old Shaffer, available from 
Merchandising Service, Mac- 
lean-Hunter Publishing Co., 
Toronto; price $1... Wesson | 
Cutting Tools Ltd., Toronto, | 
has 36-page booklet describ- 
ing carbide throw-away and 
“on-end” inserts, blanks and 
brazed single-point tools 
Forty-page booklet describes | 
“Carbowax” polyethylerie 
glycols for use in pharmaceu- 
ticals and cosmetics from} 
Carbide Chemicals Co., Divi- 
sion of Union Carbide Canada 
Ltd., Montreal. 
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In town, out of town, wherever you travel... 


ertz rents the cars you're proud to drive 


When you rent a car from Hertz you take your pick 
of the newest and finest: beautiful ’60 Chevrolets, 
spirited Corvairs and other fine new cars. And because 


Hertz is across Canada and around the world, you 


road). For a small service charge you can rent a car 
1 "99.530 can have a clean, fully-equipped Hertz car wherever in one Canadian city and leave it in any other. And 

Veficit | r 
Times Interest Earned { 7 ou go. 


g ‘ - ‘ . 
: mee Enterest Karnes ote remember, with a HERTZ AUTO-matic Charge Card 
eC l O ie ai i Sicanot ane ‘Snes ‘and Dividend Record:; Reserve Ahead _— Call your local Hertz office Lo ar- 


watngs gar Bi ‘ord: you get going sooner. 
om.:;Barned . $7.06 5 


Paid 3.00 


Public Utilities 


SAGUENAY POWER CO., Mont- ! 
real, consolidated profit of 
$1,534,530 in 1959 
than 1958's $1,483,003, 


net 
1et 


me Q56 
WaS 5.0 


range to have the car of your choice waiting for you 
to drive. Low Hertz rates include everything. . . 
insurance, gasoline and oil (even if you buy it on the 


CONS. INCOME 
Years Ended Dec. 31 


ACCOUNT 


1959 


layers Cigarettes 


are advertised in ee 


1,844,854 
1,483,003 
1,680,000 

196,997 


Net profit ; 15: 
I Common divd #840,000 


Less ii 
Surplus for year 


THE, 


$7.31 
4.00 


Shares o/s as at Dec. 31: 


Common, n.p.v. ),000 210,000 


\ 
Wh 2 Because The Legionary covers the largest all- 

Ye male market in Canada, 254,292 readers who 
«give preference to the products advertised in their own 
national magazine. It’s a market you can’t afford to over- 
look. Try a test campaign this year. 


HEAD OFFICE: LEGION HOUSE 
465 Gilmour St., Ottawa, Ontario 
TORONTO 
E. W. Finlay, 


Canadian Ad-Rep Service, 
4 North Sherbourne St., 


CONDENSED CONS. 
As at Dec, 31: 


: invests 


In Canada since 1924 


HERTZ 


Rent a car 


>. tess res 
nventories 
Total curr. 
Misc, assets . 
Fixed assets* 
Contracts? ; 
Total assets . 53,613,876 
Accts., etc., pay 1,221,704 
Taxes pev 1,12": C84 
| Funded 


MONTREAL j Ph esol r. _— wane 
E. R. Chambers, Fune:: 
2151 Ontario St. East. 


Charge Hertz Service with your HERTZ AUTO- 
matic Charge Card. Hertz also honors American 
Express, Carte Blanche, Diners’ Club, TCA, 
CPA, CNR and other accredited charge cards. 


assets 


35 


13.9 


23 35,663,533 
14,730,171 
53,920,577 
1,123,270 
1,157,196 | 
306,000 


222,759 
21,009 06) 
1 656 [45 
25 194 190 22.4 387 
5,2¥7.658 4,903,515 
1,288,143 770,523 


De? 

Carital gsre's 

Eai~e¢e surpl -3 
Alive CEDL, Cd .ccwe 
TAR erect. Of 2... 


Wora.ug capital 


HERTZ Rent a car of Canada - Montreal 


HERTZ PUTS YOU IN THE DRIVER'S SEAT—IN CANADA OR ANYWHERE 


IN THE WORLD 
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May Install 


| Incinerator. 
Charge ae 


| provide outdoor 


Fror = Own Correspondent 
SASKATOON — 
wan cities wil] 
to compel 


Sask; it cl 
be given 
property 


he- 
power 
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to 
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ja specified type. 


| Act 


operty 
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}a city may 


DOUGLAS MOSHER, skipper of the Lunenburg scallop dragger Barbara Jo. has more 
electronic gear in his ship’s wheelhouse than many small warships had during World 


War II. 


This is the equipment that has revolutionized 


How Eleetronies 


Changed Fishine 


7 


J 


Twenty years ago Captain Mosher 
might have spent days looking for 
the scallop bed. Today he finds it 


in.an hour... 


By ROY K,.COOKE 

LUNENBURG, N.S. — A few 
weeks ago Douglas 
Mosher of the Lunenburg scal- 
lop dragger Barbara 
for the fishing ground 

He wanted to locate a small, 
three-acre bed of scallops that 
had provided a rich haul on a 
previous trip. : 

Within an hour after reac 
ing Geor Bank, Mosher had 
his rakes in the water right on 
location. 

The modern fishing skipper 
does this sort of thing time after 
time. But it was impossible 20 
years ago 

It’s like a blindfolded m 
finding a special t1 
] Or 

The lies in the t 
= is amount of 

juipment 


Captain 


Jo set out 


l- 


ge’s 


an 
ee na 

1-acre forest 
secret remen- 
carried by every 
ak Developed for wartime 
use, it has helped make fishing 
boats more efficient ; 

One skipper described the 
Decca Navigator (an electronic 
position finding system), 
“making road maps of the sea” 
Too Navigator was first used on 
D-Day landings, and was called 
by code “QM” 
is that total sale 
to the Mari- 
runs about 
The same 
sales to top 


as 


the name 
One estimate 
electronic 
times fishing 
$500,000 


f gear 
fleet 
annually; 
source e 1960 
thi 

There are at 
and longliners 


xpects 


20 draggers 
being built in the 
four Atlantic Provinces, with 
more starts expected before 
summer, 


least 


Cost 


of equipment averages 
from 


$6,000-$10,000. Sales of 
radio telephones should increase 
this year, because many sets in 
use are outdated. 

Dozens of smaller 40-footers 
will be built in 1960. Many of 
these will carry R/T and echq 
sounders — at least. 

Radar installations will in- 
crease in 1960. Longliners with- 
out this gear find it difficult to 
operate at high speeds when 
sword fishing, especially when 
the fleet is packed closely on 
the grounds. 

Here are some average prices 
for equipment: radio telephone, 
: $800; echo sounder, $1,300; 
radar, $4,000; loran, $300; fish 
finder, $3,000. 

Echo sounders recorders 
give depth reading on a con- 
tinuous paper chart. Fish find- 
ers are similar, but they’re 
more sensitive and give a cath- 
ode tube reading, . detecting 
schools of fish under the hull. 

Most sales are outright, but 
some manufacturers offer a 
rental alternative. 

Canadian Marconi, 


Or, 


for ex- 


electronic | 


ample, wil rent a radar set with | 


a 20-mi. 
year. 

Annual rent for the Decca 
Navigator $1,440 — and it 
can’t be bought. 

Renting is popular, There’s 
less capital investment, and 
skippers can get the -newest 


range for $1,250 a 


is 


| Newfoundland, 


| wireless operator, 


equipment without paying for; 


depreciation. 

Many skippers carry extra 
gear in case of breakdown 

Captain Mosher of the Bar- 
bara Jo has four loran sets, 
radar, R/T, depth recorder, 
Decca Navigator and a radio re- 
ceiver. 

Since scallops don’t move on 
the bottom, a fish scope is not 
carried — but it would be prac- 
tical aboard a ground fish drag- 
ger. 


Occasionally Mosher contacts and had to wait outside the! velop markets on this continent 


regular 


is wife via 
orde ipplies { 

business. The call is handled via 
the Yarmouth: Department 
Transport on 2134 


and inenburg as 


transact othe 


ol 
station kK 
relave to Li 
teleph 
t: About $5 
Mosher’s 90-ft 
$225,000 
Oonics represent 
thi 

Sx i1ie 


Co: 


about 


ty 


rada 4 
are Made in 
Mar 


brands af 
and echo sounders 
Canada - including 
radar and radio telephones, 
radio telephones manufactured 
by Spilisbury & Tindall Co. 
Vancouver, Ekolite sound- 
from Vancouve! 

Most the equipment 
ported from the U.S.. 
Germany and Norway. 
because: of prices 


conl 


and 
ers 


ot 


lower 


Biggest electronic 
on the Atlantic coast 


suppliers 


e Computing Devices of Can- 
ada Ltd., which distributes the 
Decca Navigat or 

There are about 50 Navigator 
units in Maritime fishing 
than 1,000 ir 
Europe. 
e@ Kelvin & Hughes (Canada) 
Ltd., a subsidiary of Kelvin & 
Hughes (Marine) Ltd., of Lon- 
don, Eng. 


boats: 


more northeast 


@ Gabriel 
with head 
President is 
Cross. 

e Canadian 

Kelvin & 
tures submar 
for many of 
The company 
commercial 
1921. 

The company also has an echo 
whale finder, which tracks 
down the huge mammals. Like 
a destroyer after a sub, the ship 
follows the contact until the 
harpoon gunner can fire when 
the whale surfaces. 

Gabriel Aero-Marine Ltd. 
an agent only, and does 
manufacturing. Most of its 
ports come from Germany, 
and the U. K. 

Gabriel Aero-Marine 
will import from Japan a 
portable ‘depth recorder for 
small inshore boats. 

It’s called the Furuno Midget, 
and will cost about $450. It’s 
manufactured by Furuno Elec- 
tric Co. of Kobe. 

The recorder will have a side 
board installation, which will 
take about one hour to set up. 
Shore fishermen could 
instrument. 

In efficiency, Canadian fishing 
boats have kept pace with 
European draggers. But here 
the fishing banks are closer to 
home, so equipment can be 
smaller and more compact. 

Foreign trawlers travel farth- 
er, fishing off Nova Scotia and 
so bigger 


Aero-Marine Ltd., 
Halif 


Fergus 


office in ax, 


Captain 


Marconi Ltd. 


Hughes manufac- 
ine detection gear 
the world’s navies. 
produced its first 


echo sounder in 


no 
im- 


2D. 


soon 


share the 


ships 
are necessary. 

Some European ships carry a 
have more 


powerful radio 


| may carry two radars. 


| operators 


Fish asdics costing up to $12,- 
000 are used by some Nor- 
wegian and British herring 
. It makes a contact up 
to 2,000 yards on either side of 


the ship. 


| 


Schooners of the Bluenose 
vintage depended mainly on the 
captain’s ability and “fish 
sense” 

Often during foggy weather, 


| schooners couldn’t enter harbor 


transmitters, : 


our fishing industry. 


Woodlands 
Ven Meet 
In Montreal 


\NTREAL 
‘hniques and 


1rew more than 


M< (Staff) New 
old problems 
1000 C 
official 


week. 


) } an 
42nd anr 


nual meeting 


ana- 


Qlan W 


oodlands 


Montreal last 


f 


dlands section « I ana 
and Paper Ass« 


There, is a continuing trend 
ods camps cwned | 


vard v by 
wood - Us 


ing companies 


job- 


< 1} ale 
efficient, bet- 


‘ts of wood 


more 
researcn 
better able to utilize 
advanced equipment and 


to help le 


more 
ngthen the log 
stabilize 


ason ana 


iovment, 

danger 

mited 
hurt the industry 
A. Harrison of Canadian 

International Paper said C 


here is a 


vVtn of unll 


ana- 
high 


tion 


WOO0G costs were 
cau 

s 1} } 

yvooa-basea 
4 


interna- 


tional] 
e@ Basic industries s 
and paper and 
have special need 
and economic 


pulp 
construction 
for stability 


operation. 


UC as 


Construction executive 
Harrington said our ] 


tutes need rewriting to clari 
help 


y-damaging juris- 


ne rignts of 


picketers, 


+4] 
> n¢ 
i€ All 


ust 


aictional disputes between 


unions and make unions legall: 
intaDie 


Harri 


woodlands, 


esident 


elec ed 
lands section. 

Re-elected 
H. Burk, vice-president, 

K V P Co., Espanola, Ont 

New councillors elected for 
three-ys M. V. Cain, 
Price Bros.; W. F. McColm, 
Howard Smith Paper Mills; J. 
G. MacLeod, Consolidated Paper 
Corp.; C. R. Silver Abitibi 
Power and Paper. 


vice-Cnal 


lands, 


ar terms: 


ides, 


‘week on 


An 


amendment to the 
given first 


slature 


reading 
provide: 
i] to com 


the incin 


leg 
owners fa 
11 
l 


instal 


tors and char 
them 


The biil also allows cities to} 
enter into an agreement with the 


Saskatchewan Power Corp. cov- 
ering the cost of installing in- 
door incinerators 
ertv owners 


the 


where prop- 
apply to the city for 


the 
years 

Homes must have a specially- 
lined Class A chimney or 


ncinerators may not be i 


able from 


period of 


indoor 


ed. 

in 

aimed at provid- 
for 

annual stipend 

$1,000 will 


Another proposed change 
the City Act is 
Ing more 

An 


mone\ aldermer 


more than 


ent, aldermen 


pre 
and standing 


meeting 


council 
ee 


per 
mitt 


In 


tendance 


100° 
last year, an aldern 
would have made $610. 
Main reason behind move for 
more money: 
An aldern 
Saskatchewan 


Saskatoon, fo: 


an 


ts 


an in any c 
could work 
behalf 
then unavoidably miss a me¢ 
ing, and therefore rece 
muneration. 
Remuneration of 


of the electo 


ven 


town 
unde 
amending the Town Act 
At present, councillo 
$5 per The 


increased 


24 
Cilis LS 


meeting. bill 


an increase to $7. 


Haligonians Plan 
Club in Montreal 


MONTREAL (Staff) 
Halifax has embarked on 
aginative scheme to rally 
and allies in the realm of 
Canada.” 

This Halifax 
Charles Vaughan was |} 
reception in Montreal for 
Haligonians and Nova Scotians. 

The object: 

To lay the groundwork for a 
Halifax club in Montreal. 

“You might say we are hoping 
to establish a Halifax consulate in 
Montreal,” Mayor Vaughan ex- 
plains 

S cna cl it 
ure, might provide a 
ful sounding 
icize the advantag 
ah noah Aoe new 


In 


City 


WeCK 

Ost 
f 
I 


ormer 


Fathers 
ighly 


board t 


industry 
addit 


with Cent 


would pro’ 

ral Canadia 

ket and personal contacts 

Halifax t ‘ssmen and officials. 
If the se nome clicks, ( 


ment of a 


tabli 
ud In 
ronto area 
later this year. 
CANADIAN 
new name, 
Ltd., has 
shareholder 
Toronto, 
crease in number 
nine (from 12), 
proved. Company 


COTTONS 
Canman 

been 

s, Head 


from 


LTD. 
Industries 
approved 

office move 
Montreal, and 

of directors 
were also 


still 


by 
to 
de- 
to 
ap- 
study- 


‘ing future plans. 


New Techni ques Revolutionize 
Store Design, Inside and Out 


New techniques will 
design, according 


Watkins, chief 
Ontario Store 


revolu- 
tionize 
to George 
signer for 
tures Ltd, Toronto. 

At the annual Canadian 
Restaurant Show in Toronto this 
week, Watkins aaa these pre- 
dictions: 

@ By 1970, kitchens in restaur- 
ants will be electror 
disposing of 90° 
bor force. 

@ There will be more and larg- 
er glass fronts but, in the 60s, 
they will have a three-dimen- 
sional effect. 

@ A newly-developed metallic 
material will be added to vinyl 
floor covering which wil] give a 
three-dimensional appearance. 
@ The wearing qualities of floor 


tore 
de- 
Fix- 


ics marvels, 


of today’s la- 


fairway 
cleared. 


They 


buoy until the weather 


fished for five and six 
weeks, taking the pounding of 
the rough Atlantic, Their com- 
modity was salt cod, haddock, 
halibut and mackerel. 

Time was not important. 
was at least two months after 
landing that the cache was 
shipped to markets in the West 
Indies, Italy, Spain and Portu- 
gal. 

The tight dollar situation, 
higher expenses and foreign | 
competition have lost for Can- | 
ada most of these markets. 

Fortunately, refrigera-| 
tion, faster transportation 
and electronics, have helped de- | 


It 


,$100,050,829 or 1.8% 
° $98,298,201 Jan. 


| Liabilities 


materials will be strengthened 
Metal products will be not 
only more attractive but rust- 
proof and maintenance-free 
Ceiling designs and materials 
will be made to absorb 
more effectively. 
@ Curtains of air will be used 
to increase the open look of the 
store. 
@ Anodizing of certain mater- 
ials will make striking 
in store designs, both 
and interior. 


IDB Leans Up, 


Repayments Down 


MONTREAL (Staff Loans 
and investments of Industrial De- 
velopment Bank Feb. 29 were 
higher than 


sound 


changes 
exterior 


31. 

Disbursements during | February 
at $3,318,980 were 54.2% highe 
($2,152,713 in ean 1959). 
Repayments at $1,566,352 ($1,660,- 
691) were 5.7% lower. 

In the first five months 
fiscal year, disbursements a‘ 
million ($11.3 million): were 8.2% 
higher and repayments at $9.1 
million ($7.8 million) 16° higher. 

{ere are results in detail 

1960 
Feb. 29 

Assets $ 
Cesh 01 hand or in 

bks ae 
loon & investment . 
Prop. held fer sale . 
Guar. & u/w agree. . 


Other assets 
Tota! assets 


Jon. 31 
$ 


81,079 
100,050,829 
129,644 
58,046 
1,435,032 
101,754,630 


946,362 
98,298,201 
130,237 
53,195 
1,415,360 
100,843,355 


Capite! peid-up .... 

Reserve fund 

Reserve for losses .. 

Bonds & debs. o/s . 

| Lieb. under guar. & 
u/w agree. 

Other liabilities .... 


25,000,000 
12,808,968 

1,600,000 
59,800,000 


58,046 
2,487,616 


25,000,000 
12,808,968 

1,600,000 
59,200,000 


53,195 


lof 


istall- | 


2,181,192 | 
* | Total Liabilities sees 101,754,630 100,843,355 ! 
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\THE INVESTMENT FUNDS 


First Oil & Gas Fund Ltd. 


Inereases Stockholdings 


First Oil & Gas Fund Ltd., 
Calgarv, Alta., total net 
1960 amounted 


1 -reased. 


pee ee 
assets changes 


MR. SALES MANAGER! 


There Is a modern, furnished, private office, 


to 


Amount 
held 

Jon. 3) 
1960 


Change 
since 
Oct. 31 
1959 


assets 


telephone included, and staff ready for 
value per aia 


sn Maia BMG trorn 4614 Sane YOUR REPRESENTATIVE in VANCOUVER 


Pp Common . , - nm for Ve fa 
at Oct. 31 


Share Ss out 
to 712:709 at Jan. 31 n l . . 2 
ee North Sta eevee é . % 
at Oct. sl. -d ky ( see eee 0.700 + 1,500 g 2 
' : 2247 Granville St 
During the quarte: 
purchased 6% convertible sub- 
ordinated debentures, di 1975, 
Home Oil Co. and common 
stock of Pacific Petroleums Ltd. 
and Provo Producers Ltd. 
Holdings of Alberta Gas Trunk 
Line Co. were reduced and al] 
but two of ve any s ] 


991 


aol 
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Vancouver 
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Sa a are Er Eee eee ee oe 


SPEED QUEEN 


COIN OPERATED DO - IT - YOURSELF LAUNDRIES 


40% -50% or Better Return On Investment 


PRIME LOCATIONS STILL AVAILABLE 


al 
1e 


Gas 
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, + 1 
il stock ve 


WRITE FOR DETAILS 


STAR LAUNDRY EQUIPMENT INC. 
LAURENTIEN HOTEL . MONTREAL 
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BUSINESS . . OPERATE 


WE CAN SELL YOUR PRODUCT x | scat IN YOUR SPARE TIME 


f Bui ling Materials and Allied Box 469 
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elon = sy ee The Financial Post, 
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Laundry Store Can 


er We are 
Net $4000-$8000 Annually. 
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FOR SALE [| 20" 


Stock of 





CAPITAL REQUIRED 


engineer 


Large Block 

Fitzsimmons Fruit Co 

Port Arthur, Ontario. 
Est. 1907 


with 


Wholesale Distributor: 
Fruit & Vegetables, 
Tobacco & Confectionery 


Box 480, The Financial Post, Toronto 


Box 468, The Financial Post, ALD CANADA, LTD 


54 Advance Road, Toronto 18, Ontario 
RO 6-7255 


Toronto BOX 472 


THE FINANCIAL POST, TORONTO 
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inder ynst 
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f ten per cent. anywhere 
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td, Bank 
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own location, we will 
and install a Speed-Wash 
you Before you invest in 
launary, investigate our 
program. Write or phone 


ONWARD MFG. CO. LTD. 


KITCHENER, ONT 
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st be in * Famous Easy Spiralator Automatic Washers wash 


cleaner .. . keep customers coming back. 


clothes 


Heavy Duty Canadian-made equipment 
Service Contract cut maintenance costs, 
ous operation, protect profits. 


Factory 


apd 
assure continu- 
They have the right location because we know where 
stores will pay off best. 

They have the benefit of GSW's vast exper 
locating and installing stores all over Canada. 


DEALERSHIPS 
AVAILABLE 
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Oxygen Plant 


ition GSW supplies all the « 
financing and assist 


od in a highly 


For Fiberglas 
Small 
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time investment. Write 


Toronto 


OFFSET PRINTING BUSINESS 


Our client, an established manufacturer in another field, wishes to 
acquire a medium sized Offset printing business. The retention of 
existing management could be assured. Reply in confidence to Mr. 76 
Gordon Atlin, c/o Atlin & Goldenberg, 17 Queen Street East. 


GENERAL STEEL WARES 


Mire Ave « ] 247 
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MODERN SAWMILL WITH TIMBER RESERVES 
bee INTERIOR OF BRITISH a 
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ea Mir vu! ( 


MAJOR DISTRIBUTOR — 
INDUSTRIAL EQUIPMENT 


Interested merger 


the Spruce & Pine 


surea 


ju ed to handle $200,000.00 } 


BOX 459, THE FINANCIAL POST, TORONTO 
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LAUNDERETTE UNATTENDED LAUNDRY STORES 


Philco-Bendix ané ONLY e An ideal investment for individuals 
otfe: vou al} RE 
or groups. 


Exceptional Profits Reported from 


CAPITAL REQUIRED 
—Excellent } Return Offered 


Phiico-Bendix 
tvpes of true 
COMMERCIAI Washers, used n this 
Coin-Oper:uted tndustry 
The most successful and 
stores in the industry 
Bendix equipped 

Over Twenty Years experience assures 
vou the best return on your investment 
Hold the “Aces” and you, too, will be 
able to compete in this fast-growing in- 
dustry 


petitive 


Philco- 


most com 
today are 


@ Requires less time than normal 
investments yet returns higher yield. 


Investigate the unusual profit potential 
Maytag equipped coin lat 
New Maytag unattended 
are a proven 
tailored to modern 
living and shopping. 
cial coin laundry 
moderate inv 
easily without inte 
vestments. 


of 


f 
indry stores now. 
Laundries 
business-—— 
methods of 
The Maytag commer- 


CAN YOU QUALIFY? 
WRITE, WIRE OR PHONE FOR INFO ! six SMONTHS with i. 
KOIN LAUNDRY SALES, LTD. | i\":." 


of ‘$5, 900 (Five 
Write 
20 College St., Toronto, Ont. Box 477, The Financial Post, 
Telephone: WA. 5-4515 
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established 
Canadian 


) and 
*Thot sar 
Toronto 
requires no 
nd Ca 
rfering 


experience, 
siment 


n be managed 
with other in- 


ng 


PURCHASING AGENTS 
NEW STEEL PIPE AT DISTRESS PRICES 


API, 


Write for full information today: 
THE MAYTAG COMPANY, LTD. 
Dept. FP121 
P.O. Box 519 
Winnipeg, Manitoba 


A-106. A-53 Seamless and Welded 
Sizes 1” to 24” 

Canadian and U. S. Manufacture 

Mill Test Certificates Available 


LYONS ENGINEERING CO. LTD. 


195 Bridgeland Ave. . RU 77-1876 @ Toreonte 19, Ont. 
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MOST PROFITABLE REAL ESTATE 
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exceeding eight! per cent annually after a osts. including p 
ments retiring the mortgage For s eal ¢ ostir ‘ 
ontart 


12 Shuter 


Street EM. 4-3161 





Members of Toronto Real Estate Board 


BAY-RICHMOND 
Prestige Building 


FOUR 


display | 
advertising]| -. 
rates pO satare ice 


SUITES 


S98 


186 
umn wide xX one ir p) ; fice 
cents per agate line (14 agate | | \LL MODERN APPOINTMENTS 

} | 
one columr h). ¢ 
ca CHARTERED TRUST 
he in Toronto ¢ Mo | aati 
ctl nie Rw anttel : . | ) N 
Display advertising in this section iiksd Redan Saensient 
is payable in advance. { KING ST. WEST EM. 8-768 
Eves. Mr. Blackwell, Rl 3 04a 


4 FOR SALE 


MONCTON, N.B. 


M. Tingley, 862 Main Street, Apt. 17, Moncton, N.B 


COMMERCIAL, INDUSTRIAL SITES 
and RESIDENTIAL PROPERTY 


ve \ pa 


CAMPBELL & HALIBUK 


Win 


TON LTD. 


Sanskat 





IN EDMONTON 
FOR SALE 
SOUTH EAST CORNER 103 AVE. AND 105 ST. 


Land: 20-} ‘ 5 eek eis Be ce cn 
Building: ON I ys ICK. f emer Sq. ¥ af 
ele t 
Parking: F 75 Ft. x ” ¥ gra ec e f t 4 e 
pu nase re extra fr ye 


SUITABLE FOR 


due tor 


-WHOLESALE, SEMI-RETAII 


to First Cla Retail Store 


WRITE, 


WIRE OR PHONE ALEX HANSON 
EXCLUSIVE AGENTS 


SINCE 1911 





AGENCIES LIMITED 


REALTORS 


10013 - 1O1A Ave., Edmonton, Alberta Phone 





@® Frozen Foods 
Warehouse 


REAL ESTATE 
OPPORTUNITY 


corner of 1 1/3 
sidings. In and 


Vacant 


@ Truck Terminal! 
® Downtown Land 


Central Downtown Zoned 


“ated 
gyerated 


acres, 
refri 
land—39,000 


sulated 


re: 


C3V3—railroad 


warehouse totals 30,000 sq. 


sq. ft. Early possession of refrigerated space plus high 
rental income. Excellent value. 
Full formation fro? 
Thos. H. Crawfore 
TORONTO GENERAL TRUSTS CORP. 
253 Bay St. EM 4-437] 


cme 


) 


AT AJAX—35 minutes from downtown larente 


e On 4-lane superhighway 401 e Paved road ample park 

e B Jing occupies lessthar 3 of site ample room for expa 

e Lower taxes ower renta e® High-pre a 3 t 
Early occupation-—2000 to 000 sq. ft lexible lea : 
arrangements provide for your future ze 0 an oF 


requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES (CANADA) LTD. 


Royal Bank Building, Toroente, EM, 3.-9033 


SO -  - —, 


no 


GArden +4-7341 
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} 


} 
| 
| 
| 








American-Standard Produc ts (Can- 
ada) Ltd. (Toronto) II] 
manager, T 
plant 

Associates Investment Co 


ee ind.) ) E 


South 
D : 


Bank of Sieemnei (Montreal 
R a 3 4 ? mn? y 
ss gi 
Dav B 
Bank of Nova Scotia (Toronto 
Frank H. S na rect 
Bestpipe Ltd. (Kitchener I 
Calvert Distillers Ltd Montreal 
anda Ey I toe 
Canadian VL iquid. Air Co. (Montreal 
aml = e! 


Robert J. 


i 


ri 


Campbell & 


Son Ltd. 
(Weston, Ont.) B i 
Clarke 
manager! 
Commercial Life Co. of 


Canada (Toronto 


Insurance 


TY 


Cutcheon, Mar . 

Consolidated sinter and Smelting 
Co. of Canada (Montreal) 
G. R. MeMeekin, spe t 


administratior 


Cooper-Bessemer of Canada Ltd 
(Stratford) Harold C. J 
vice-president 1n ¢c! I 
facturing; (¢ W. Gilchrist, plant 
manager Robert A Wood 

duction manage Mr. . 

1 a ce f t, Cooper 
Bessemer Corp Mt Vernon 
Ohio) 

Dictaphone Corp. (Toronto 
Hadju, Q i 

Ford Motor Co. of Canada Ltd. (To 
ronto Wilson } nt 
M Ne t 

( 

M init i i > t 

General‘ Foods Ltd Toronto 
: 2s , 


B. 


i 


Greening Wire Co Hamilton) 

Huron & Erie Mortgage Corp. and 

Canada Trust Co. (London, Ont.) 
Seitz ’ 








Need more money? 


| Ins nent news Ihe t 
Po ain help ) p 
Re t 
“ 
} tin Canada SS « year years $14 
Elsewhere: $v yea years 








FOR LEASE 
CALGARY 
ALBERTA 


Downtown Location 
9th Ave 


opp. New Post Office 


4 Floors & Basement 


44,000 sq. ft. 


Ideal Location for 


etc 


wholesale-retail outlet 


Very close to Parkaid & Parking Lot 


Further Particulars 


MINTON APTS. LTD. 


205-Sth Ave. W 





ANNOUNCING 


important appointments 
astry, 


and 


in Canadian I 


Finance Business 


Covernment 





Imperial Furniture Mfg. Co. (Strat- 
ford) Robert J. Muller, vice- 
Manufacturers Life Insurance Co. 
(Toronto \ T. Seedhouse, vice- 
ent ad R; BD 

- . ; 
Moison’s Brewery Ontario) Ltd. 
loronto a. I Waddell 

t if 
Northern Ontario Natural Gas Co. 

» \1T H 


Parmenter 


Rolland 


tolph-Clark-Stone Ltd 


Salada-Shirriff-Horsey 
Sh: 


Pwig City 


Whit 


Willis 4 


(Toronto 


Manufactur- ~ 
Ont.) ~ 


& Bulloch 
rananoque, 


ing Co. (¢ Henry 


Paper Co. (Montreal) 


toy 


Toronto) 


} H. Grant, nager 
Briar 
i T I ‘ 
H k 
I tant i ar e! 


Rolph-Clark-Stone-Benallack Ltd 


(Montreal) 


foval Bank of Canada (Montreal) 
f \ J ! rviso of 
We Indies (ex- 
nd British Guiana 


(Teronto) 
winigan Wat and Power Co 
Montreal I 5 t 

Walter Thompson Co. Ltd. (Mont- 
real) -——] > \ ni Z 
Gas Fort 


Co, William) 


‘hall Laboratories Ltd 
ville, Ont R " ( 


“ooks- 


DP») 





Cunliffe Eng 
Victoria N I Vic 


Ltd. 


ineering 


IMPMAEDIATELY AVAILABLE: 


OFFICE SPACE 


EGLINTON AVE. 
TORONTO 


PENTHOUSE WITH 
OUTDOOR PATIO 


W. H. Bosley 
& Co. 


27 WELLESEEY ST. -: 
TORONTO e WA. 4-2533 





SAINT JOHN, NEW BRUNSWICK 
CENTRALLY LOCATED WAREHOUSE 


Three floors and basement. 
New Stephenson elevator. 
plant. Suitable 


house. 


For further details contact: 


Votal area 8 
Sprinklered with good oil he ating 
for light manufacturing 


00 square feet. 


or distributing ware- 


Agnew Surpass Shoe Stores Limited 
100 Elgin Street, Brantford, Ontario 











DESIRABLE 


Yonge St. Store 


For Lease 


rXCCLIC 

h of Dundas. 
nine and upper flo 
for long tern 
An unusual oppo 
to establish hin 
area. Particu | 
wear, jewellery or b 


Enquire of 


National 


( ynpat 


REAL ESTATI 


20 King St. E., Toronto 


ESTATE 





rust 
| ed 
DEPARTMENT 
EMpire 4-9141 


directory 





G. R. DUNCAN & co. Limited 


Realtors 


Insurers 


Commercial, trackage and industrial sites; water front properties 


121 MAY 


STREET SOUTH 


Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 


FORT WILLIAM 






CAREERS 


7 


Box 











CREDIT MANAGER | ot 





eke BOs leo sete. er teme ciel e tere 
for executives wha have position: to offer 


BeBe ls cs eiehs Belem Cmte 


EMPLOYMENT WANTED 





TORONTO LAWYER 


Age 30, principal, 4 years in priv- 
ate general practice, desires stimu® 
lating position abroad, not neces- 


inage ent e € € e 1 . ~ 
ic susintatre sarily in legal field. 
Seeks senior staff p Wide interest in languages, trade, 
sociatio foreign affairs and anything else 
sare to name. 
448, The Financial Post, Toronto you care to name 
iia Reply 
Box 456, The Financial Post, Toronto 





SENIOR ACCOUNTANT 


terested in SOT ee & 
chbt RES. Su enc 





tantial eneral ¢ 
available 
perience in wholesale cle 
d heating trade Age 38, M.C.I 
De ree Excellent references 
Box 449, The Financial Post, 


EXECUTIVE with SCIENCE TRAINING 
Ving technica ga 
ness uations Posse es t ite | physics with u € 
and private ind experience. F with é 
stic and foreign d promotior t blems. Capable stra 
Y ¢ e equest 


eee 











Box 458 The Financial Post, Toronto 












SOLICITOR 





8 g Queen's Counse 43, with wide ex 
‘ mpa W perience in busin less and private prac- 
0 . tper tice seeks position with orporation 
( vical Surve . Cas " 7 ae > , 
4 { 4 Box 465, The ‘ ’ Fd 
al Post. T at Box 473, The Financial Post, Toronto 


EXECUTIVE 


— | 
ACCOUNTANT | 





AVAILABLE 
° g ‘ 
ae wae, Seen —CREDIT MANAGER 
\ appea 
”. 8 1 } 
e i a s 1 A 
at ) i N rt o A 
be rT ex 
& e ¢ a § 
ft a 
a 
. f ar 
Re ‘a 
nett, | Box 453 
- | The Financial Post, Toronto 
Box 474, The Financial Post, Toronte } = 
TECHNICAL EXECUTIVE 
Be Engines constr tior 
il stra n nd cont 
I I ogic tested Above a ge 
I $ and bonus ea gs 











BOX 478, THE FINANCIAL POST, TORONTO 








ibre 32, 
nd iemociaate 
> is recognizec 
yrtunits 


| WHAT HAVE YOu TO OFFER? 


i industi ial é 
It dustri¢ s. Desires challenging positic wh 
Located in Toronto but willing to relocate fo 
supplied or equest 





ing 





Resume 


BOX 440, THE FINANCIAL POST, TORONTO 








Executive Assistant 


e Presently employed in responsible position 
e Extensive administrative and organizational reco 
e Public relations and some promotional experience 
e Versatile, male, age 38 
‘BOX 447, THE FINANCIAL POST, TORONTO 











OFFICE MANAGER 


permanent position with a future offering increasing 
responsibility and scope. 21 experience in industry. 
Fluent in 4 languages. Toronto area. Start April 1 Sth. 


SEEKS 


years 


Box 454, The Financial Post, Toronto 








Export-Import Representative 


for Scandinavia 


f ident at H ard Business School ‘(MBA 1961) 31 vears, & years’ 
t ce sales, et in Canada, would like challenging work during summer 
1960 and permanent positic 1961. References 


BOX 455, THE FINANCIAL POST, TORONTO 











perience uw phases of manufactu £ 

managemen netal working an heav.\ abricating field. Honours 
graduate, McGill, and ‘pest-a iduate Busine Adn inistration training. Age 
49 iarried, willing to re-locate. Can arrange interview at vour convenience 


BOX 461, THE FINANCIAL POST, TORONTO 











NEWSPAPER EXECUTIVE AVAILABLE 


several years of Production, Mechanical and Electronic experience 
1 responsible positions in large daily newspaper plant. At home 
vith all modern graphic techniques, A well developed technician 


and capable administrator. At ease meeting and working with 
yeople at all levels 
BOX 463, THE FINANCIAL POST, TORONTO 


FINANCIAL AND OPERATIONS ANALYST 


Age 38, B.Sc.Econ. (Honours), sound experience in statistical, economic 
and financial analysis, design of data processing systems, forecasting, 
planning. Interested in O.R. methods. Good judgement, writing ability. 


REPLIES TO BOX 470, THE FINANCIAL POST, TORONTO. 












DUTCH BUSINESSMAN 


EXPERT IN IMPORT AND EXPORS TRADE 


Retired after 25 years of presidentship of important Dutch industrial 
commercial concern, at present in Montreal, seeks employment. Vast 
experience in European import and export business. Would be willing 
to return to Europe as supervisor of the Western European interests of 
a Canadian firm or work in the commercial department of a Canadian 
concern. Speaks and writes English, French, German and Dutch fluently. 


Box 476, The Financial Post, Toronto 





April 2, 





















ernment is now 


a 
leaves Canada w 
cate path to follow. 


1 


@ This 20% 
applied to all GATT countries, 
and not only 1 
ECM 
also be 


GATT tariff bargaining starts ir 
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(Canada i in Tough Position 
Me ECM Bloes Disagree 


OTTAWA (Staff) — The gov- factured eta would be ful- 
considering final | ly satisfied by an arrangement, 
instructions for the officials who 
| will take part in the March 29 
Paris meeting on relaticns be- 
tween the two European trad- 
ing blocs—the six of the Euro- 
pean Common Market and the 
seven 


But this U. 


acceptable to the U.K. and 
partners in the EFTA. 


The seven, meeting in 


last week, descr 


of the European Free 


; af ly as “a hostile act” 
Trade Association. a " = = 7m ‘Sd 
- serious, and perhaps crific- EFTA is still pressing for 


division has arisen between T@ 
blocs, which apparently 
ith a very « 


e E lropean coun 
They want to 
common market, 


“broaden” 


On the one hand, the Euro- 


pean Common Market Commis-| while the seven reduce theirs 
sion (President: Hallstein of another camp 
West Germany) has worked out (Canada. so far, has held 


, which has bee 





tariff cut would be 


the ECM— 
isting that it 


ecount Wi 


enantrion ins 


Will Consider PR 
Ad Industry 


be taken in 1en 


kor 








requires 


| for lorouto ad 


SALES MANAGER 
SALESMEN 


Biggest European man | a 


Cash Register rd 


ines offers qualified personalities with selling 


lure 


Boo kkee C 


experience, 


ping-machi 


and 


excellent growth opportunities, protected tet 


special sales training, salary and commission 


For appointment call WA 3-5231 
20 BREADALBANE STREET, TORONTO 


ELECTRICAL OR MECHANICAL ... 


SALES ENGINEER © 


2) client is a world-w ide organization which ts 


field of oil hydraulics. An engineer (Electrical, Mechanical, or | 
dustrial) is required for the sales of electro-hydraulic systems. The 
emphasis in selling is on technical knowledge and a thoroug 
ing is provided at the company’s school 
This is an excellent opportunity to ente ichiner iulics 
and electro-hydraulic servo systems field to do significant k 
in a professional atmosphere 
The salary and benefits are excellent. Mail complete deta ( 
education; personal details, business history and salary, in confidence 
to: Mr. H. B. Lett, P-Eng 
HICKLING-MACLEAN L iMr rED 
120 Bloor Street West, loron 5 O y 
Cor , ¢ ’ 





RADIO TUBE 
ENGINEER 


Fngineer with experience in radio tube manufac ng 
ticularly tube processing and starting up new type 





Good Salar nd Working Condition 

Write 
Sylvania Electric (Canada) Ltd. 
Drummondville, Que. 


Attention: Personnel Dept. 


EMPLOYEE COMMUNICATIONS 


There is a challenging opportunity fos 
the employee communications program in 


‘Il qualified man to administer 
a lafge Canadian manufac- 


a we 


turing company with head offices in Toronto 

Preference will be given to applicants with university training, and 
successful experience in the preparation and publishing of a ec 
newsletters, publications and/or newspapers is essential. In addition to 


creative writing skills, administrative ability 


required 


proven and experience 


If you are interested in a responsible position with scope to develop 
your ideas, you are invited to write immediately to the box number 
shown below, detailing your education, experience and genera! personal 
history. 


This position has a broad salary range which should prove most at- 
tractive to qualified applicants. 


BOX 460, THE FINANCIAL POST, TORONTO 


.-backed proposi- 
tion of the six is completely un- 
its 


Vienn 


bed it unofficial 


ar- 
ngements which will hold all 
tries together. 
the 
not to have the 
six reducing tariffs in one camp 


| 
—$————— 


proposal n given the idea of trying to get an ac 
the overt blessing of the U.S. commodation between thx 

It is a compromise between and the seven which would no 
the views of France and Bene- damage our interests: but there 
lux, Germany and the | U.S. is no enthusiasm here for the 

Known as the “Hallstein Pro “larger European bloc”, which 
posal”, its present fo ides the U.K, seems to want. 
these feature Avain: the level of the vente 
@ On July 1, when the first tar- ual European tariff on manutac- 
iff and quota cut between the six | tured goods does not concern us 
ECM countries is to take place,,so much as the U.S., it e- 
the cut would be doubled — a lieved here: but we ive a much 
reduction of 20 instead of greater terest in the treatment 
10° aw mate (especia the 

G ite ) mri l 


the fall 
@ The extension of the first ,.. aie ae 3 
ECM tariff cut was at first re- > 
sisted by France, because it the Asso¢iat r ‘anadian 
would bring some of he ex- A 
al tariffs below the level A > 
e xr the eventual co € i t 
ariff of the six sf : ‘i ‘ 
But the Hallstein Proposal) , -.° REE WES mee cae 
somite’ ; -.._-4 | ACA’s request by Public & In- 
embodies a ©». l1aeca Pel : 
ae me dustrial Relations Ltd 
ting around this difficulty a ’ 
Tt i 1o ¢ t the eve i] 
; et ; ° 
¢ el ot ¢ ( a : it , S 
At) ’ ‘ } 4 ¢ 
U.S f ( €ias ) eC. 
1in] expt f fully r - 

















































































SUPERINTENDENT ! 


Industrial Engineering 


ibly graduate engineer who has had extensive « 
al engincering in both the light mechanical 
| fields ust be capable of 
ing up-to-date t 
in confidence to 
Industrial Relations Manager 
COMPUTING DEVICES OF CANADA LTD. 


P.O. Box 508 ~ Ottawa, Ontario 


TECHNICAL 
SALES MANAGER 


tainless Steel D 
the services 
ant should hay ‘ 

design, I 


ctural metal work 


7 his iS a Senior 
Remunerat 


nens 
pen 


appointment 
on by salary 


and medica 


ons in writing to Vic 


ion scheme 


Anplicat 


BOX 464, THE FINANCIAL POST, TORONTO 


ONTARIO > 
PSYCHOLOGICAL Need more money: 
CENTRE Investment news in The Financial 
For aptitude and Post can help you in many specifi 
executive assessments. ways. Read it regularly. Subscrit 
Educational and career 0 
. In ¢ ada s yea 2 years $14 
planning. pinceriece year: 2 years $16 
97 Eglinton Ave. E., Tor. HU. 1-6301 


FLEXIBLE PACKAGING | 
PRODUCTION ENGINEER 


The Job 


Involve immed 

the reas” of 

work by carrying out 
{ lieve operating 


The Man 





vel 
i ¢ 


SALARY COMMENSURATE WITH QUALIFICATIONS 
Reply in Cor 
MANAGING - DIRE¢ 


BOX 445, THE FINANCIAL POST, TORONTO 


TOR 





FINANCE OFFICERS 


required by 
Department of Finance 
OTTAWA 


Salary $6,360-$7,320 | | 


To investigate, assemble analyze information relating 
to the programs, estimates and establishments of Govern- 


ment Departments and Crown corporations 


and 


Candidates must be university 
specialization in Economics, 
Public or Business Administ 


graduates preferably with 
Political Science, Commerce, 
ation. 
Details and application forms available at main Post — 
Ottices, Offices of the National Employment Service 
and Civil Service Commission Offices. 


Quote Competition No. 60-600. 


adian Compan) 
nts in Ontario 
ypportunities to accountants he 
C.G.A., or R.1A.) 25 to 

Accountants who 


have had 


30 years 
have 
some subsequent indystrial accountir xperience will 
be considered for the position 
The immediate 
are related to the 
costing and budgetary 
gained in these initia 
training for pre 
expansion of the Company 
in effect 
Interested candidates are re¢ sted to ide in their appli- 
cation full details of education, id salary require 
ments. Applications will be held in strictest confidence i 
should be addressed to:— 


complet 


assignment 


review anda 


ymotional 


| 


Box 450, The Financial Post, Toronto 


| 
i 


CANADA 


STATISTICIANS 


Here is a chance to fully prove the practical value of your 
training in statistics and mathematics. Our Textile Fibre s Der pai t- 
ment, Technical Groups want two o; three statisticians to wol 
with and advise engineers and chemists on the statistical gr 
a variety of research and development, process and oduction 
experimental programs, and to assist in interpretation of data. 

The men chosen will help to expand the application of statistics 
and mathematics throughout plant technical departments. Starting 
location is Maitland Works, near Brockville, Ontar t 
include problems at the Kingston plant as wel 

We hope to find men with an 
should have two or three years of experience and be acaden 
qualified at the Bachelor, Master or Doctorate level. 

Literal cmploxee benefits are offered along with good 
tunities for professtonal advancement in an applied 
atmosphere. IBM 650 equipment is available. Salary 
accordance with training and experience 

If you are interested kindly reply in writing, giving 
summary of your training and experience, to: 


aesl 


imaginative approach 


( ppt T+ 
reseal “ 
will be in 


a brief 


Personnel Division 


DU PONT OF CANADA LIMITED 
P.O. Box 660, Montreal, Quebec 


| 


Management Consultants & Professional & Executive Placem 
T. M. MORAN & ASSOCIATES 
} EXECUTIVES WANTED 


> Advertising Monager — 


heavy equipment — Salary 


>» Purchasing Agent—uUniversity araducte de 


-commodity morket knowledae steel creo 


ANT BOULEVARD, TORONTO 7, ONT 


74 PLEAS 


_GRADUATE ENGINEER 


ENGINEER 


vi 


Personnel Department 


PARKE, DAVIS & COMPANY, LTD. 


BROCKVILLE, ONTARIO 


PSYCHOLOGICAL COUNSELLING AND 
MOTIVATIONAL RESEARCH SERVICE 


398 Avenue Road 
Suite 228 
Toronto 


display 
advertising 
rates 


WA. 3-903) 

Ontario 

Market Research and Market 
Analysis 

Structural Marketing Prog 

Colour and Packaging 

What ls and What Is Not 
Predictable 

Advertising for the Future 

Label Buyers and Sel 

Scientific Marketing and 
Management Decisio 


SUCCESSFUL MARKETING GUARANTEED 
ON A TRIAL BASIS 


lers 


Display advertising in this 
§ pavable in advance. 


section 


MECHANICAL ENGINEER 


The xen an 


per 
previou 
sites for the position 
would be considered in lie 
Excellent frinae 
experience and abil 


Apply to Personnel Manager, 


Quebec Iron and Titanium Corporation, 
P.O. Box 40, Sorel, Quebec 


ARE YOU RETIRED? 


but want interesting and dig 
work If you are an_ energetic 
) ) be happier in busines we 
vite you discuss a new career in 
the Mutual Fund Sales Field Age is an 
asset it it business together with in- 
telligence and _ initiative You control 
working time Complete train- 
vided Openings throughout On 
tario and Quebec Write 


Box 378 The Financial Post, 


a ~—SsC«dREXECCUTIVE 
PLACEMENT | 


CENTRE 


mnified 


person i 


PT 
at all levels 


97 Eglinto 


your own 


Sie OIeNe Va 
Toronto 


BOOK MANUFACTURER requires 
SALES AND SERVICE EXECUTIVE 


new account 
> b auntie wee 


ior posit 

Salary 

should be 
Salar. 


officers 


BOX 462, THE FINANCIAL POST, TORONTO 


—— 


SALES REPRESENTATIVE 


Distributor of engines 
equlre experie? 


preferred 


ational 


SALESMEK 


AAA-1 COMPANY SEEKS 
TOP NOTCH SALESMEN FOR 
EASTERN AND WESTERN 
ONTARIO AND 
TORONTO TERRITORIES 


Box 471, The Financial Post 


CHARLES 
EXECUTIVES acer 


& Part-Time Personne! Ltd. eee 
representatives in 
on business ¢ 


uct development ha 


Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 
to the 
Advertising — Marketing 
Sales Fields 


HU. 7-1576 


81 EGLINTON EAST TORONTO 12 


marketing opportuniti 


Compensation plan 
Provides for a drawin 
starting at $7800 plus 
Opportunity to 
earnings should be in fiv 


eorn Fir 


with unlimited future 


Territory is protected 


Applicant should be o r 
wants high earninas and wh 


a proven sal 


INVESTMENT five 


ecutives 


DEPARTMENT eee 
of 


Financial 


es record of 


yeors e 
7 


joining on 
sustained 
growth history 
hosnital 
ance, group | 
$40,000 and 
plan 


> 


zation an 


institution 


s an opening for a Write letter 
sity graduate 
three 


ence. 


ing ompiete 


“ith 
with Slane. 


years’ busines moritel stotus, cge, home addre 


and telephone n Send td 


Bernard T. Parker, 
Director of Sales Personnel 


RESEARCH INSTITUTE 
OF AMERICA 
Research Institute Building 
589 Fifth Avenue, 
New York 17, N.Y. 


mober 


In reply give full details of 
education, employment and 
salary requirements. 


Box 446 


The Financial Post 
Toronto 


| 





cee es ne eee ee ne ee 
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- ance rE one Bente Berry fe fola = 


ie et A ATA Peo to offer, 


for Ge Atos Ue Reheat Ai to til 


HELP WANTED 


“ASSISTANT BRANCH MANAGER 
GENERAL SUPERINTENDENT 
SEN'OR ESTIMATOR 


Head Office 


CONSTRUCTION COMPANY LIMITED 


EDMONTON, ALBERTA 


POOLE 


CONTROLLER 


STARTING SALARY: $10,000 TO $13,000 PER ANNUM * 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 


Vest, Toronto e 460 St 


_ REQUIRED 


<OPC 


waar PERSONNEL CONSULTANTS LIMITED 
i i al Psve 


7 Egli nton Ave. E.. Torente 12 H 1.6301 | 
} 


WORKS MANAGER 


COMMENCING SALARY — $10,000.00 


x *!} 


MANAGEMENT DEVELOPMENT 


IM.9 


INSTITUTE 


356 Bloor Street East, Toronto, Ontario 


Supervisor of Er 
Onuebec Cartier Mining 
1255 Laird Blvd., 
‘Montreal 16, Que. 


ployment, 


Compa 


CHIEF ENGINEER- 
GENERAL MANAGER 


D. Park, 
Engineering Consultants Limited, 
P.O. Box 279, 


Saint John, New Brunswick. 


President, 


VVAVVALVIVVVVVVVVS VGA VV VEE GS GVO VH HF SSB HF 


J.B. Fraser Executive Placement Consultants Ltd. 


Canada’s leading Executive 
serving Business, Industry 
nearly a quarter century, 


and Professional Placement Company, 
and Executives from coast to coast for 
invites vour confidential enquiries. 


With a skilled staff of twenty and executive offices in both Toronto 
ind) “lontreal, personnel requirements are negotiated in all 


categories from 86.000 to $60,000 a vear and Presidertial levels. 


TORONTO — WA. 2-2191 


The Confederation Life Building 
21 Bloor 


MONTREAL — VI! 
The Drummond Bu 
1117 St. Catherine 


2.9835 
ding 
Street 
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ELECTRONIC ENGINEERS 


Opport unities exist for F} 


| 
| 
| 


Apply 


Ferranti-Packard Electric Limited 
Industry Street, Mount Dennis, Toronto 15 


SALES ASSISTANT TO DIESEL 
ENGINE SALES MANAGER 





STUDENT FACILITIES MANAGER 
McMASTER UNIVERSITY 


nen 
position of administrat 
ated Student 


>sponsibility fo 


Facilities, including campus 


residences 


Experience in planning and adminis 


W. oN. Paterson, Bursar 
NicMaster University 


Hamilton, Ontario 





TOP-CALIBRE 
CANADIAN 
GENERAL MANAGEMENT 
EXECUTIVE 


($40,000 pilus) 


, 


| established, successful metal 
$50 to 
top 
to assume general direction and 


siness with sales of $60 


quires an Management 


outstanding exccu- 


live eadership 


of the firm 


This multiplant manufacturing operation 


espected national sales organization and 


der in the 


indust: 


Successful general management experience 


a good sized metal 


fabricating or manufactur 


ing, distribution 


\ge 


enterprise is of importance 


to 5O vears 


will be 


acknow ledged 


handled in 
Intervi 


\pplications or enquiries 


strict confidence and 


arranged in maior centres. 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 


80 Richmond Street West, Toronto 
Ontario 


901 Victoria Square 
Montreal, P.Q. 


410 Seymour Street 
Vancouver, B.C. 





Company Reports 


‘ penditures resulting from rebuild- 
Machinery eS 
RUSSELL INDUSTRIES LTD., 1, aditares are anticlneted 
Toronto, consolidate . 
$1,049,491 for 1959 
1958's $305,940. Inc j $37% 
($24,436 in 1958) profit f CONS, INCOME ACCOUNT 
fixed assets and securitit Seah pee ee et Crees 19 
Good sales ( 
joyed by subsidiary Canadian Acme 
Screw & Gear Ltd., whose i 
ing progral neare I 
year-end, Improve 
tions has alread: 
man H, R. T 
M P. Jolley 
Another subsidiar Canada Cycle 
& Motor Cc 0. i 
of the ava 
market. 
ther wint 
proved consid 
ada and in 
Inc., operatir 
good result 
Standard Cycle Products Ltd 
showed an impro\ 
pected that nm om 
sean a ala ae 4 NSED CONS. BALANCE SHEET 


Share and Dividend Record 
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Witil 
ume in all produc 
Total volun f John Bertram & 
Sons Co. v that 
but results 
Machine too! 
suffer 


Through 
izational 
able 
Owe 
Bertram 
los 
York Gears L td. 
tractions and 
ing terminatior rf 
for the Arrow airc: and ! 
Iroquois engine, on which ! ny . 
was counting heavily for futu: Oil 
1 f umt ficar 
9 e e acom a eager dicad NATIONAL PETROLEUM CORP 
programs for Canadair SAR] Bae aes Of $100,001 in th ae 
overhaul and repair work ieee a 
sult in increased \ : 
next two or thre 
secured a product 
major gear unit 
Verto! helicopt 
During th yea Humphrey- 
Planet Ltd. w: erg with C.C.M 
and its buildiz i 1 
Cho-Wood Piedad ts Ltd., 
retaining its operations 
ises at St. Johns, Que., v r INCOME ACCOUNT 
ee a subsidiary t ‘ 


“MI Years Ended Nov, 3 19 
M be ‘ 


Total net rev at 152,573 66.414 
Le One ( ‘ 213,120 1,337 
Depr. & t 4 4 39,492 
Net loss & defici 108,601 124,415 


Educated | Shares o/s a NOV. 35 


? - @ ) (a 

| CONDENSED BALANCE SHEET 
Camera... eee oa 3 ; 

' 

will photograph vo ir bi icissese 
operation, tell YOUR story t Invent 
your cus “rs to help you | Total curr. asset 
Camera } 1 Deposits, « 
nessm 
to pictur 
or booklet 


751,010 
supervise 10.991 


Total asscts a p, 787,42 2,549,680 





Total curr 


GEORGE JAMES, B.A 
Industrial Photographer Defic aoe 39 475 
240 King Street W. eAfter depl. of .... 5 159,790 
Chatham, Ontario a depr. of .... 846,817 829 393 
kt. value cece 3 1 83 
Werking capital 


ORWOOD 
APTS. 
@ Easy Trausportation . . 
Downtown and Airport 
e@ Weekly or monthly terms 
Special rates for companies 


sa : . on a lease basis. 
Write for illustrated brochure. 


4560 DECARIE BLVD., MONTREAL 


for capital 


expansion 


Many. industrial enterprises with good 
prospects but im need of finances will be 
started or expanded this year in a way that 
provides a sound basis for development 
through the financial assistance of the In- 
dustrial Development Bank, 


Information about I.D.B. financing in the fields of: 


¢ Manufacturing © Repairing © Processing 
' 
¢ Transportation @ Construction @ Air Services 


e Packaging * Engineering ete. 


can be obtained from your banker, auditor or 
lawyer or from the nearest office of the Industrial 


Development Bank lisied below: 


INDUS TRIAL 
DEVELOPMENT BANK 


Established in 1944 by the Government of Canada to help in fi- 


nancing new or expanding small and medium sized enterprises. 


Nfelalael ha ae ', 1030. West Georgio St 

el fele lay ei . .. 513 Eighth Ave. West 
Regina . ee ” 1874 Scarth Street 
Winnipeg 195 Portage Ave. East 
feces h ie ee 250 University Ave 
ert: aoe } 291 Dundas St 
Montreal ‘ 901 Victoria Square 
Quebec 955 Chemin St. Louis 
Saint John 35 Charlotte St 
Halitax 65 Spring Garden Road 


a 


Oil 
AINS DEVELOP- 


+ fs 
$57 


INCOME ACCOUNT 
Years Ended Dec, $l 
Prod income 
Add ther 
Total income ee 2,5 9% 2,466,931 
One t 7 
A 
Net earnings 


Vep.et 


A t fr 7 
Net profit rae 1K3 
Earnings per Share and Dividend Record 

1 
ne ’ 


Shares o/s as at Dex 


CONDENSED BALANCE SHEET 
As at Dec, 31 l l 


c & 
la 
toric 9 
‘Total curr, assets 5.629.261 
Investmen 11,69 


p. & equir 3,598 434 


1 & gas lease et 
orre 
er assets 
Total assets 
Total curr. liabs 


Working capital 


Public Utilities 


MAC L AREN - QUEBEC POWER 
CO., a wholly-owned ry of 
Maclaren Power & Paper C , 
ports profit of $745.44 ) 

18.2 from 1958's $630,81 


Accol 


INCOME ACCOUNT 
Years Ended Dec, 5t 1959 
Power sales $3,814,656 $3 
Net earnings 2 706,923 


Less 


Profit for year 
Note —F ir 
claimi a 
by rec ng taxes f ble 
Times Bond Interest Earned 
Before deprec * 


. 


CANADIAN ITIL ITH S 
Edmonton, net profit 
for 1959 was 24 
1958’s net of $1,151,553 

Sales of electrici 
to 216.9 million kwh 
peak demand increa 
enue per kwh sold 
3.22c from 3.29 

Number of ci 
creased by 2,463 t 

Gross capital 
$2,857,000 and included 123 f 
69,000 volt transmission lines, main- 
ly in Vegreville and Swan Hill 
districts 

Company purchased 250,000 shar« 
of Peace River Power Development 
Co. and has contingent commitment 


to purchase an additional 385,000 | 


shares. 

The generating plant and distri- 
bution systems in the Hamlet of 
Hudson Hope, adjacent to the pro- 


| posed Peace River development and 


in Watson Lake, on the Alaska High- 
way, were also purchased. 

The generating plant and distri- 
bution system at Fort Chipewyan 
on Lake Athabasca was completed 

Capital expenses in 1960 aré 


|expected to be $3,230,400. Included 
| is $810,000 to be spent on the $2.3 


t 

illion, 30 megawatt g turbine 
generator to be installed in the 
Vermilion plant in 1961. The unit 
now in the plant will be transferred 
to the Sturgeon plant 

An additional $510,000 will be 
expended to complete 85 miles of 
transmission lines under construc- 


{tion from the Sturgeon plant. The 


second 69,000 volt circuit will be 
extended 28 miles to the Cold Lake 
airport. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31: 1959 1958 
Sales ....-.cscccscece $6,975,108 $6,051,852 
Net earnings ......... 4,033,497 48 
Less: Deprec, . . 926,964 

RUUODERS picds sac asec 845,554 
W/o b. disc., et ’ 29,241 
Inc, tax 795,706 
Subsid. ear 
acq 
Net profit 
Less: 5% Pf, divds 
4%4% Pref 
Com, divds 
Surplus for year - 
tAfter chge. to const 
of... 
Note—For , 
claiming depreciati 


| theret y reducing income taxes 


Times All Interest Earned: 
Before deprec 
After deprec 


| Earnings per Share ‘and Dividend Record: 
| Pref.: Earned ...... $26.11 $20.94 | 


5%. Paid 5.0 _ 5.00 
25 4.25 


Common 1.8: 1.40 | 


Paid { 0.70 
Shares o/s as at Dec. 31 


5% Pref., $100 par . 40,000 40,000 | 
4%4% Pref., $100 par 15,000 15,000 | 
Common, n.p.v. .... 633,332 633,332 | 


CONS. CONDENSED BALANCE SHEET 
As at Dec, 31: 1959 1958 
Cash $277,061 $306,770 
BL, MVOSS. .ccccceces 1,291,332 2,683,776 
Accts., etc., i 1,151,417 1,107,024 
Inventories 1,179,057 858,355 

Total curr. assets .. 3,898,887 
Misc, assets .......... 1,882,153 
Fixed assets $29,892,450 32,778, 039 


Intangibles . bees 27,891 427,891 | 


Excess subs. shs, ; - 612 70,612 
Total assets ; ; v73 39,609,057 


Accts., tax., etc, pay 1.505 519 | 


S.f. pay due J 1a 250 
Total curr. liab, .... 2,118,897 L611, 769 


Deprec res ee . 4,569,920 | 
| Misc. res gees 370,600 333,881 
Funded debt .++- 19,046,500 19,192,750 


Due purch agree, .... 90,000 90,000 
Misc liabs 1,263,165 1,003,543 
Capital stock 8,028,200 8,028,200 
Capital surplus ....... 675,174 675,174 
Earned surplus 4 579,437 4,103,820 
After deprec. of ... 5,368,281 
*Depreciation previously carried “as ‘a 
liability deducted from fixed assets in 1959. 
Working capital ..... 1,779,970 8,344,156 


investments Equipment 
eee CORPORATIONS LTD.,| WATEROUS EQUIPMENT LTD., 
of $978,793 for | Edmonton, Alta., net profit for 1959 
net | amounted to $125,347. In 1958 
profit was $15 
ment flects the : 4 
93 of the net assets Equity Finance Corp., 
Canadian Investment | Owned suosidiary, haa 
npany creat- | int S 
d shares, $30 Capital additions 
the | $50,348. Major item was tl 


*celding 
idling 


INCOME ACCOUNT 
Years Ended Dec 1 1959 
Net earnings 3 ycbedal 
Less Jeprec 
ex 


: Income xe€s 
INCOME ACCOUNT Net orofit 


Years Ended Dec, 31 1959 Less. Com. d S 19,693 


} 
124,048 | Surplus 105,654 674 
ess: B t ee : 7,751 | Earnings per Share and Dividend Record 
I ‘ 37,500 30,000 Comn* $0.64 
i Paid 0.10 
Shares o/s at Dec. 31 

Commor n.p.v 196,9 19 


Net profit 
Le ( A divd 
( 32% 
~~ for year “ ts tO B13 
« five q terl\ vr CONDENSED BALANCE SHEET 
E arnings per Share awe Dividend eaaue d: As at Dec. 31: 1959 
\. £ ‘ $18.7 $18.69 ish ree $450 
Pare 1.5¢ 150] Acct f osubean 736 ,36¢€ 
os } ‘ 0.93 t 005,¢ 


Total curr. assets 


L, n ¢ 
Shares o/s as at Dec 
- 


As at Dec, 31 
$157,52 
20,177,197 yu r ( r 
37 400 rotal curr, liabs 
965 | Funded jebt 
‘ 1 | Reserve 
Total assets 30 T84,614 20,423,084 | Capita 
Acct 69, 293 ( 
D ned 
epre 
After re f 17,857 ‘ 
Working capits 597 RL ns) , Ba 
Contingent liability unt 
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es OS an <Aitta A mee: 71.7 - Shea tood £6 on growing t create a 
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Canadian Breweries Limited 
Offering of Rights 


Canadian Breweries Limited has offered to its shareholders of record 
March 16, 1960 Rights to purchase 1 additional share at $28 per 
share for each 5 shares held. Rights expire April 7, 1960. 

In the 10 vears ended October 31, 1959 the Company’s sales have 
increased by more than 200°; and its net profits by more than 150° 
The Company has also announced that its sales and profits for the 
3 months ended January 31, 1960 are higher than in the first quarter 
of any previous year. 

We believe that it is in the interests of shareholders to exercise their 
Rights. We also recommend these shares to other investors interested 
in income—approximately 59°. at current levels—and appreciation 
prospects. 


Circular on request. 


Bi 
® Burns Bros. & Company 


LIMITED 
KING ST. WEST, TORONTO 


CONDENSED BALANCE susier [Rene "SE? gap.) Sate Moré e Hard Sell Could Add Pe P to Fresh Foods 


ao lucers ra rio e They y must 

sing bets in t gro- He told annual meeting of Can- | throu effectiv ;aging, low 
nsisting the retail- 

ation: ; r pli kn -dgeable personne 

@ Producers must “think retail”) ir I f fresh produce sect 

opinion from V. T.| mand for their produc hrouch @ A big need for 

andis tor « adve1 ing and point le dis- dustry \ iniform 


270.793 at De ae =. Oshawa Wholesale Ltd.. IGA 


just cannot do the 


——_—. ae 


job in 
French Canada! 


It’s a sheer impossibility to try and cover the entire 
French-speaking market with just one newspaper—no 
matter how big it is! There is just no such thing as 

“provincial” daily paper. Even the largest French lan- 
guage daily in Montreal merely scratches the surface of 


the big market outside its immediate 18-county trading 
zone area. 


Outside of Montreal, there are more than 542,800 
French-speaking households. And what coverage do you 
get with Montreal’s largest French language daily? A 
widely scattered circulation of only 34,639 

vir tually no impression in all those alert and prosperous 
counties of Quebec Province and the Ottawa Valley 
where a rich and growing market waits for you! 


The “Leading French Dailies Outside of Montreal” 


HERE’S THE PROOF! 
Comparative coverage by “Leading French Dailies” and “‘La Presse” 
in important markets of French Canada outside of Montreal:— 


ae & 


Th 


y Zone Circulation (ABC—-March 31, 1959) 


-t 


¥ 


Québec Le Soleii— Local Daily La Presse 
L’Evénement-Journal 60,297 2,826 

Saguenay Le Soleil au Saguenay 22,424 2,470 

Sherbrooke La Tribune 10,954 920 

Trois-Rivieres Le Nouvelliste 20,227 2,612 

& Shawinigan 
Granby La Voix de 1’Est 3,790 1,034 
Ottawa - Hull Le Droit 19,252 1,203 


A ETOP IE SET 


gia aS 
Sab ey 5 et rats i 


FEROS 


ak eared vie 


ae 


caer 
~ 


y 


each give you better than 80% 


coverage in their respective city zones...reach far and deeply into the rich and 
important part of French Canada beyond the Montreal trading zone limits. 


OUTSIDE OF MONTREAL 


LE SOLEIL — L’EVENEMENT-JOURNAL LE NOUVELLISTE LA TRIBUNE LE DROIT LA VOIX DE L’EST 
QUEBEC CITY TROIS-RIVIERES SHERBROOKE OTTAWA GRANBY 


A.B.C. 127,375 A.B.C. 32,618 A.B.C. 


33,860 A.B.C. 30,235 - A.B.C. 7,340 





PLAIN OR FILTER TIP 


CIGARETTES 


= ANNOUNCEMENT 


ROYAL BANK 
APPOINTMENT 


A. A. JOHNSON 


The Royo! Bar 

eppointment of A. A. Johnson as s 
visor of Branches in The West Indies 
British Guiana, 
Port of Spain, Trir 


k of Canada annour 


cept Jamaica) and 
headquarters in 
He succet 
Johnson, formerly Assistant S 
Branches in Quebec, New, Brunswick 


Eastern Ontario, 


ds the late S, 


takes Over dir 


on orea which is assuming 
' 


importance in the Royal Bank's 


cha 
over 96 branches 


borders 


| INSIDE THE NEW 


| A column of fact and comment on 
| national and international affairs ... 


—J.K. Galbraith, “Journey 


JROFESSOR Galbrait} 
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He could have 
Canada any tin 
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request 


farmers to move off the lan 
Part of the farm mess is 

due to the attempt to meet 

these inconsistent demands. 
That’s why it’s 
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ana economic 
Iowa State Unive 
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A NEW VENUS LEAD 
FORMULA BRINGS YOU A 
COLORED MARKING PENCIL 
THAT ALLOWS QUICK, 
CLEAN ERASURE, YES 
COLORS ARE SHARPER 
MORE BRILLIANT...LEADS 
ARE AS STRONG AS 
BLACK LEAD PENCILS... 
POINTS STAY SHARPER 
LONGER T00 


RED - BLUE - GREEN 


Ca// your stationer 
or write for free samples 


VENUS PENCIL COMPANY LIMITED 
1325 The Queensway, Toronto 14, Ontario 


into Poland and Yugoslavia.” 
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By J. K. EDMONDS 
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same group that “‘a 
singly large segment of 
cultural population is 
despe to old 
f bel d behavi- 


ratoaley 
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. behaving in ter: 
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principal of Queen’ 
exporte! 
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that 


meeting 


government 


n the regulat 


All this frank talk 
healthy sign that farmers 
in Canada at least — may ir 
crease 


their efforts to fin 


practical solutions to their 
business problems and pla 
in political action 

If farmers in other western 

countries reach the _ same 

, there yet be hope 

for a rational approach to in- 


ternationa traae in 


ft} 
( Taltn 
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> One 
aries 


from wages and sal- 


> And one from interest and 
dividends. 

dia think of investment in- 
come as something to live on 
when they retire; and few 
Canadians outside the highest 
income ive 
ment of any 


groups | invest- 


income signifi- 
cance, 

The proportion of taxable 
income coming from divi- 
dends is about 25% for in- 
comes over $50,000 in Can- 
ada, but only around 4% for 
izcomes below $10,000, where 
it exists at all. 

If Canadians could be in- 
duced to buy more securities, 
there would be several useful 
results: 


® First, the problem of mo- 
bilizing Canadian savings to 
finance Canadian growth 
(which we are urged to do) 
would be attacked head-on. 

In other words, Canadian 
industry would get its invests 
ment capital where the gov- 
ernment gets its tax revenue: 
from the low-and-medium 
income earner. 

In effect, Canadian business 
does this now, in part by re- 
taining earnings; the problem 
is to do it directly. 

@ Second, the 
ernment in 


role of 
financing 

investment would 
counter-balanced if Cana- 
dians could do less investing 
indirectly through ‘their tax 
payments, and more investing 
directly by the purchase of 
securities. 

@® Third, Canadians with an 
income from interest and 
dividends would be much less 
vulnerable to the sharp 
personal job se- 
( are result of 
the rapid pace of change that 
accompanies growth. 

A man who has invested 
heavily in acquiring a tech- 
nical education may suddenly 
find that his investment won’t 
produce him an; income: he 
can’t get a job 

He could hedge his bet by 

investing in securities on the 
same scale that he invests in 
himself. 
@ Fourth, investment of this 
sort with this motive would 
very likely have a stabilizing 
effect on the market 
curities in Canada 

The 
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changes in 
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for se- 
experience of 
funds dur 
past few weeks (FP, 
12) suggests that the 
sumer-investor doesn’t panic 
when the market dips, just as 
the consumer-purchaser fail- 
ed to panic during the 1954 
recession, but went on buying 
durable goods as well 
meeting his. grocery bill. 
Of course, it’s ridiculous 
to suggest that at present 
levels of income and of taxes 


tne 


March 


con- 


as 


ing tne, 


\M-F Sales Up 


World-wide sales of Massey- 
Ferguson Ltd. in the three 
months ended Jan. 31 (first 
quarter of current fiscal year) 
totaled $87.9 million, 6.5% high- 


* tl an $82 5 million n like per- 


Canadians would abl 

buy securiti vas ha it rising costs, inciuding 

would yield the inary | 51.4 million increase in 

household expense, reduced net g 

61.5%. to $1,031L000 (5.5¢ a 
$2? §80.000 
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But incurring and_= dis- 
charging debt has become a 
great deal easier for th cas 
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There coul : 
development n he other 7 ant eee ee nee 
ile 4% weikes “it Gace al mately the sar icreased sales 
more tempting t 
sets 


Maybe t 
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: ” ‘cay ‘ 
~do,” he said, “that at least some 


— April 2, 1960 


6% in Quarter | 


THE FINANCIAL POST 


| Elder, Donaldson & Crofts 


can prowde you urth 


Higher Costs Cut Profit 61% | 


engine sales, offset sales short 
falls in the U. K. and France. 

Australian sales were down, | ' 
but improvements over last year authoritative information and advice concerning 
were recorded in Africa, Asia, 
Latin America and New Zea- 
land. 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


. : 
nsulfation may pre ve invaluable in 


ersonal and business interests 
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é hlace you under no oblication 
French t1 

ler way for several 
announced by Mr. 
Four-fold expan- 
Standard- 


ant at Beauvais is 


actor | 


BUSINESS VAI ATIONS GEO. OVENS. c.P.a 


Elder, Donaldson & Crofts 


former . , . in 
: Chartered Life Underwriters 55 YONGE ST. TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANY 





j g in France 
ive M-F a total annual capacity | 


200,000 tractor units. 


and the U. S..| ‘SPECIAL BUSINESS FACILITIES 


for «sales conventions 
e office meetings 
e product demonstrations 


mye Se . e 


“No one regrets more than I 


* Id not 


projection equipment available 


at Toronto's fabulous 


Seawny 


free parking call RO 6-4392 
at the door for reservations 


‘anada as a part 


rapidly 


ugly truth. 

value of M-F’s in 
ventoris will be reduced at 
Value at 


Vver-all =_ ees eaionaes = 


sar ($194.2! higher than necessary to support 


onsidered to present level of sales. 
= sSNA 


least 15% this nie 


Monsanto brings the best of modern 
chemistry to today’s homes. Footsteps on a new 


vinyl floor, a housewife’s 


delight with her new refrigerator, a child’s 


joy with a bright and washable toy—the products of Monsanto research 


can be heard, seen and felt in every room of the house. In distinctive 


furniture and easy-to-care-for furnishings, in rich wood finishes and 


colorful housewares, in textiles and grocery products, 


Monsanto enriches ever 


y facet of modern living. 


NRSC 


MONSANTO CANADA LIMITED \ 


... brings the best of modern chemistry to modern living. * 
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MONTREAL TORONTO 
OAKVILLE EDMONTON 
VANCOUVER 
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PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 













Flowers to all parts of the world 






HURON & ERIE — CANADA TRUST 











Company Reports 


Iron and Steel 
FITTINGS LTD., O hawa, Ont 







Special cttention to Commercial consolidated net pro of $105.29 
and Industriol requirements. for 1959 82% lower than 19 
24 HOUR SERVICE net of $114,715. 
Selling pric ere wer 
Phone WA. 3-6361 labor costs highs President D 
JADOT COSL ig I j . £2 
8-10 Avenue Rd., Toronto Storie says effect fa rike 
Oshawa em} e€ f f i! 
ELECTRIC SCREW JACKS _— ; ‘ 
The “Matterson” electric screw jing installed at the Oshawa | 
jack with capacities from 10 tons|to increase solder fittings capa 
to 50 tons now available in! of Canadian Brass Ltd. Comp 
Canada from Canadian Mead- continuing its drive to increase |, 
Morrison Div United Steel sales of and 
Corp., Toronto. casting 
rane masa emeneseenanome i Direc € Tae) fite 
V He al a. ] ; 
re ANNOUNCEMENT 
CONSOL. INCOME ACCOUNT 


Years Ended Dec. 5! 59 





eax! $39 f $4 94 
APPOINTMENT a on “ens < ie 
Deber CTESt ecec 69 439 
. ’ Income t cove 94 
ad Ce f Net profit tT . 114,715 
| Less: ¢ A ones + < 
Surplus for year iH % x1 
| Times Debent, Int, Earned 
Be > der 
After depre 2 
Earnings per Share and Dividend Record 
( sA coceee $ + $ 
PAI ...esevccccece 
COMMON .....scccces 2 
syone 4 
Shares o/s as at Dex 
{ ass A 
( 
CONDENSED CONS. BALANCE SHEET 
As at Dec. SI 1959 ) 
Cash sees $338,719 $45 
| Marketable secs e 260.090 5 
| Acct et r so 699 ; f 
In € . 1,942,120 1 
Prep, exp., et . 1514 4 
Total curr, assets ,, 3,349,506 3 720 
Fixed assets*® cee 1,337,69 iw l 
Total assets saeco SMOZ SIL €,712,.5-<9 
Total curr. liabs. ,, e275, 651 449,540 
Funded debt sese daeeoue, 134 { 
Capita shaw 
Earned surplus conua aueeee 
"After depr. of cccoe 2 € 
Working capital 3,021,8 














J. SELTZER HAYES MANUFACTURING CO., 
Vancouver, net fit of $64,767 
The Huron & Erie Mortgage Corporation |) nded Oct. 31. 1959 i 
and The Canada Trust Company announce une 9 se sarteiaes ae 100 a 
the appointment of John Seltzer os Man- een. : ie : ° ete 
coger of the Pension Trust Division PLENIOUS (eernws 
Mr. Seltzer is located in Toronto and \ sharp upswing in sales f 
prior to joining the Companies was as- | in 1959, President Arthur F. Merce 
sociated with a prominent life insurance |reports. Sales of logging trucks, 
company and a leading firm of employee | which in 1957-1958 had dec 4 
benefit plan consultants. He has had wide | the lowest level in rece r 
experience in the administration, develop- showed an increase of 75 Appret 
ment qnd actuarial aspects of pensions | iably more highway units we 
and employee benefit plans and is a/than in any year since ¢ 
member of the American Pension Con- | entered that market IO4 
ference tvpe of tru k a fc 
ees | OVer 50 of I iny’s f hed 
ee HN OMNNenL PLGGuciuol : I 
e oO R R A D @) service shop sales also ed a 
moderate increase 
oO c To cover greater sales \ ne, 
, investment in inventories was In- 
H A M } L T Oo N creased. Effective used eq pme nt 
disposal continued to be a problem 
Orders on hand at the close of 
| the year were significantly greater 
than at any period except during 
| 1956. Total volume in 1960 ex- 
pected to be up at least 10°, 
corresponding effect on profit 
CONS. INCOME ACCOUNT 
Years Ended Oct, 31 1959 1958 
Net sales eres $3,123,166 $2,242,54 
|} Net earnings .....0+0. 135.936 43.3 
Less: Depr. .... ad 13,169 ] 
Income tax (net 53,000 7,000 
Net profit 64,76 20,399 
Less 412° Pref. divds 10,350 5,175 
Surplus for year 4,417 15,224 





Year alter Year 
DESIGN... 
QUALITY . . . 


AND CRAFTSMANSHIP 
THAT ENDURES 


CUSTOMER RECOGNITION 
OUR GREATEST TRIBUTE 








ee ANNOUNCEMENT 


CANADIAN LIQUID AIR 
APPOINTMENT 


GORDON V. TRISTRAM 


Cenadian Liquid Air Company, Limited 





$2 
Shares 


Cash 


Inventories 


@nnounces the promotion of Gordon V. | 


Tristram to the position of Manager, 
Medical Gas ond Equipment Soles, at the 
Compony's Head Office, Montreal, Born 
end educated in Winnipeg, Man., Mr. 
Tristram is well known and widely ex- 
perienced in the Hospital Technical Serv- 
ice field, both in Canada and the United 
Stotes, specializing in Oxygen and Anaes- 
thetic equipment ond its applications. For 
several years he wos Technical Represen- 


tative of the McKesson Co., Toledo. Prior 
to his present appointment, Mr. Tristram 
wos Supervisor of the Medico! Gas 
Division. 





| Earnings per Share and Dividend Record: 


*Deficit 


412 oe $28.16 $ 


87 
se eeeeee 4.50 2.3 
Common esecvegce 0.51 
None paid 

Note — Preferred shares ; 

25 per share at Oct, 31, 1959 
o/s as at Oct. 31: 
4'2°. Pref., $100 par 2,300 2 


Common, n.p.\ ; 107,620 07,620 


0.09 


€ r ears 
300 


CONDENSED CONS. 


BALANCE 
As at Oct. 31: ] 


SHEET 
1958 
$4 
$95 329 
595,410 


7,743 
1,540,087 





Accts,, etc., rec 





Prep, exp 


Total curr, assets ., 1,860,401 


Misc. assets .. ors l 
Fixed assets* 113.614 124 7 
| Total assets 1,974,016 1,664,375 
| Bk, In, & overdraft 450,000 450.00 
Accts., tax., etc., pa} 702,866 453,24 
Guar, res we 11,200 5,61 
| Total curr, liabs, ., 1,164,066 908 842 
Capital stock cess 399,01 19,000 
Capital surplus secee 55, 60,002 
Earned surplus ‘enue 344,96 290 
*After depr. of < 3 ’ 
Working capital ..... 696 651,195 

® 
Automotive 
CHRYSLER CORP., Det 1 
tained a consolidated net k of 


$5,431,024 in 1959 ,substantially low- 
er than previous year's loss of $33,- 
824,565. 

Sales were up 22 Def 
comprised ij] of the total 1959 
compared with 15% the year bef 

Car and truck shipments last ye 
excluding ‘Simea products, totaled 
862,108 units (696,819 in 1958). Simea 
Sales totaled 55,256 units vs. 7,280 
units in 1958. Chrysler distributed 


Simca products only during the last 
three months of 1958. 

A very good year is indicated for 
the automobile industry in 1960, 
President L. L. Colbert says. Com- 
pany’s production and sales sched- 
ules in the first quarter are keyed 


to an anticipated rising level of re- 


tail demand. 

Chrysler Corp. of Canada id 
new parts warenouses and new mar- 
keting zone offices in Toronto and 
Montreal this year. Number of truck 
models manufactured by Chrysler 
of Canada was increased at begin- 


ning of 1960 model year to include 
light, medium and heavy-duty ts 


pes 
i CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1959 1958 


$ é 
. 2,642,980,037 2,165,381,754 
76,848,796 20,076,980 


Net sales 
Net earnings 



















FORD MOTOR 





CO. OF CANADA, 


consolidated net profit for 


Jia a 























x net credit of 
59 C- 
y . 
ng p 
( compar 
eS I y to “O 0.« 
( 879 { Unit sales 
( a e 15.7 gher; unit 
€ a € ea V € a 
ie f S 19 
Cr dé ased sales of 
i iporte Y associated Ford 
npanies nd and Germany. 
S of f ( se by 37.5 to 
12,527 units. Ford’s share of total 
¢ f ed Euro} 
s was 10.5% (10.2% in 1958). 
W -owned  § idiary Ford 
rractor & Equipment Sales Co. of 
Canada eased its sales of imple- 
h t ‘ 
f ¢ ft b = 
€ A iC u iI 
as a Ire it ¢ educed 
I olume. Cc S 
Y tie + y e € pans! Y I 
ea a conti 
‘ $29.1 
59 
d sche- 
) I OF ! il € 
1 of build djacent 
r ri ] t Oak- 
e, O ($5.5 1 I a $3.5 mil- 
i embly plant Salisb S 
Rt . i expa ( ( - 
f e fat : Cas 





CONS. INCOME & SURPLUS ACCOUNT 








Years End Dec 31 1959 1958 
> > 
Sales 517,238,922 462,602,570 
Net ¢ r eo 55,749,659 445% 
Dey 7,644 9,12 
c re ; 21,945,000 14,391 
Net profit P25 217 O15 21 
Le ( Ad ; 7 
( } i < yf 
d 294.800 
Surplus for yr 16,922 > 12,767,515 
* e of $3,329,934 or $2.01 per sh 
I ec net credit arising out of 
changes in accounting practice 


Earnings per Share and Dividend Record 


( eae. ae 12.70 
Paid ‘ 5.00 

Cc oxvan $15.20 Oideceee 
I ) ecccccee 

Shares o/s at Dec. 31 

A, np 1,588,960 

( a.m \ 70,000 

( mon, n.p.v 1,658 960 


CONDENSED CONS. BALANCE SHEET 














As at Dec. 3l 1959 1953 
h & Mkt. sec $78,0 } 
A re 24,922.89 
toric 92,173,804 
i exy 3 808,285 
Total curr. 
assets 195,918,117 
M ets we «23,449,159 42 
Fixed assets* 1 63,687,424 
Tetal assets 270,003,631 | 
Sub, bank Ik s scvepee 
Accts ’ 41,948,387 
Taxes ’ 23,371,957 | 
Tot. curr. liab 65,320,344 
S C ! . | 
Cc 2 k 13,379,100 
Surplus 191,304,187 
*After de f 96, 90,921,026 
Working capital 110,914,2 103,665,52 


FORD MOTOR 
consolidated 


co., 


neé 


Dearborn, 


fit of | 


t prot 


$45 1,367,367 for 1959 was nearly four | 
the previous year’s net of 
$116,205,097 
(Figures for 1958 have been re- 
tated to conform to a change in 
accounting. In its 1958 annual re- | 


I rt, Ford 
$95,742,238 for 
Cha 


irman E 


reported net earnings of 
the year.) | 
R. Breech and Presi- | 





dent Henry Ford II report factory | 
sale of cars and trucks in 1959 | 
totaled 2,091,106 units (1,466,802 year 
before), representing 31.1% (28.6%) | 
of industry sales 


tractar 
tractor 


Doll 


implement 


of 
division 


ir sales the 


were a record. 


Capital expenditures amounted to | 


$75 million ($89 million in 


INCOME ACCOUNT 


1958) 








Years Ended Dec. 31 1959 1958 
$ ¢ 
Net sales ‘ 5,356,871,344 4,130,539,499 
Ne € s 1,213,881,621 575,282,312 
Le 
Det & amort 361,126,006 403,240,074 
Int. « g-terr 
9,988,248 19,000,000 
Tr s 39 
Net profit 451 
Le D end 153 
Surplus for year 297,8 
aDefi 
Earnings per Share and Dividend Record: 
F ed* coors $8.24 $1.75 
Paid aoe 2.80 2.00 
° ‘av ge no § s (54,806,09 
1959 ‘54,686,689 in 195¢ 
Shares o/s as at Dee 
i on, $5 pi 5¢ 861,515 54,761,843 


CONDENSED CONS. BALANCE SHEET 












As at Dec. 31: 59 1958 
I $82,788,590 $83,256,016 
Marketable ecs 582,465,967 368,350,948 
Ac ble 155,314,293 
Inventories 474,299,528 
Prep. expse 21,349,972 

otal current 

assets 1,357,686,013 1,102,570,757 
Deferred cl es 69 .442.000 62,886,600 
"T bsgis. 440,574,625 107,069,148 

Le Exce 

ey 45.4 

oO t 764,82: 
i i assetsa 1,536,259,297 1 





Total assets $,462,197,965 2, 











Tot. curr. tiabs 528,485,155 532,083,547 
Lor term debt, 249,460,000 250,000,000 
Reserves 58,734,433 18,600,439 
s omp. 

ds 10,740,549 19,897,017 
Capital stock ,. 307,575 273,809,215 
Capital surplus . 536,327 284,059,007 | 
Earned Surplus . 2,052,913,926 1,583,766,354 

aAfter depr. of 1,037,706,019 925 : 
Working capital . 829,200,858 570,487,210 





AUTO ELECTRIC SERVICE CO., 
Toronto, consolidated net profit 


$394.538 in 1959 was 15% higher than 


Oo. of 





1958's $343,128 

Sales volume for 1959 was 16.1% 
greater than in the previous year, 
and was highest in company’s 
history, President G. J. Beattie re- 
ports 


Capital expenditures totaled $42,- 
687 net 

Conditions are bel 
orable for company’s 


eved to be fav- 
1960 opera- 


INCOME ACCOUNT 

















and 











Textiles 
BATES & INNES LTD., Carelton 


Place, Ont., had a net loss of $50,098 
‘ 


for 1959, compared with a $69,948 
loss for 1958. 

Shipments were d n $32,000 to 
$394 .000 

Bank lke 3 5 ber 
the year end by $20,00( 

Competition from low- ( ~ 
thetic lines and import ntir 
Company hopes to increase sales 
the ! oauction f eral ne 
lowe p ed li f . 
he S 

INCOME ACcCCO I 
Years Ended Dec, 31: 159 19 
Net sales ate $ $416.04 
OR DOOM. i6 Cinansedges 50,098 69.948 
Less: Cl. A divd } 
Deficit for year 50,098 77,573 


Earnings per Share and Dividend Record 


Class A cd eben i$3.29 i$4.5 
Paid eresees 
MONT .ccccess 4 
None } 
Before p I 
» earr 2 » 
Note—D ( A 
s 0 per sh. at € 159 
Shares o/s at Dec. 31 
Class A, I 
C n. np 
CONDENSED BALANCE SHEET 
As at Dex I 1959 ) 
Ca s 
Accts. rec $s res 4 
Invent es 1 .6¢ 
Total curr, assets 447 TA GR4 
M wt 
Fixed veeonee 4 : 
WOCG) Astets .iceccee §4S,541 1,066,580 
Ba 0 
SI ers te es + ) 4 
AC t et ‘ } eee 
Tota: curr. liab. .., bast a? 
Earned I uae 29,110 179,207 
*After dey Psa 7 ) ». 859 
Working capital jen 255,021 12311 


HOW OTIS BUILDS VU 


3 | 


JIG-TESTING AN ESCALATOR’S PERFORMANCE AT HAMILTON, 


| 
| Why are depart 
escalator 


VI 


One reason 
| escalator step. The relatively simple, but highly effective fixture 
illustrated above, developed and used exclusively by OTIS checks the 














S a th 


— April 2, 1960 THE FINANCIAL POST 


DECORTON i 


xs MOCGQUSTICAL TILE 
WITH A NATURAL TALENT FOR 


20 


ONTARIO 


col Representative 
W. G. Wood 
P.B. 234, Willowdale 


Phone BA 2-1031 


Approved opplicator and dealer 





HARMONIZING WITH DECOR Gombin Brothers Limited 
— ' } f } 1 103 Fairbank Ave., Toronto 
am bones lent oo mizing witt Ar 
This natural talent for harmonizing with decor Phone RU 7.0261 
comes from a natural texture. Basica ough, it 
has a soft effect. Light is distri -d evenly in all 
directions. Shadows are rounded out id sub QUEBEC 
dued. This handsome prefab tile in velvet white : 
harmonizes with the decor and heightens the effec Technical Representative: M. Berkes 


Suite 15, Lucerne Rd., Town of 


ity stnral heant al ened 
In addition to natural beauty, Dece rtone provic Mount Royal 
the greatest absorption over all frequencies and 


Phone RI 4-1619 


the greatest fire protection ever found in an 


‘ 
tical tile. 


ALL CANADIAN PRODUCT 


Approved applicator and dealer 
Dominion Acoustic Tile ‘imited 
8699-8th Ave., Ville St. Michel 

Phone RA 2-4633 


DECORTONE 


A DIVISION OF 


SUPERCRETE 
790 ST. JOSEPH STREET 


LTD. 


LTD. 
ST. BONIFACE, MAN. 


WRITE OR PHONE FOR 
TECHNICAL INFORMATION 











oc Ga rs $$$ $$$ ee 
° 1 8 ‘ A survey of the r -of-w 
Population Jump for Saint John on the population| for the hn, a Mig 
From Our Own Correspondent growing rapidly — par e larger projects! scheduled this summer and some 
SAINT JOHN — Saint John in the suburban areas completion — for|of the property has been acquir- 
in expect 100,000 new School building is hard-press- | ©*@™pie, e Irving refine at 1 
ext decadk ed to keep up with the demand Eas saint Jol ( NM ns 
m town f lassroom space. reacned t os ; Gazi ee ; 
ties, pr t Town Pieaita Director Milton Zid 1 the propost $19| “ TeCeticton = St. stephen Righ= 
Zides says it is easy to see how million ur ( \ ‘ direct approach with 
Greater Saint John has a popu-, Saint John industrialists are! through the | Pethe ty is| limited acce ead-offs into 
0 ) The population is| visualizing 200,000 population in’ essentia lowntown Saint John. 
4 i Fhe } ; 
a “ y 
‘ a 2 A f ¢ oi 
we : a % it 


ONTARIO 


n 


t store shoppers perfectly at ease while riding OTIS 


world’s finest? 


the final jig inspection of the OTIS cleated-riser 








| — Deprec. , 72,104,820 80,026,525 | years bc ec. Sit 1958 
Long-term % ue Wat eorninin... re 7,856 $711,422 ; 1: : " 
Int'l. oper. res. S:300000¢roouonn | Less: Deprec, ..sseeee 44,917 43,755 ccuracy of assembly and alignment of steps and step-risers so neces- 
TARCS ...:..5-. 04,700,000 830,500,000 | USETESE > ~+----s0r00s aa nn 6B : ~ oes ce San: sa - “os 
Net profit 12... ¢ssnone 433,82 Bes | ag Asema fae tates sense SO Sante sary for complete rider safety and assurance. In effect, the jig 
Less: ivds. ; 8,727,683 13,0 1 ae 1 ates pies eee 767 cau: 1 . r4° . I ° 
Surplus for year $14,158,107 146,913,196 | Co laivds .sesess 162393 140,873 reproduces actual operating conditions in the factory to make certain 
4Credit. ce Surplus for year ..... a aed ane that basically built-i ality becomes an outstandi f 
Times Int. Earn.: Bim gr gg Share and Dividen veseaAd a asicai y UIIT-IN quality pecomes an outstan ding per ormance 
Before depr. 8.20 24 gmc eel ce eat hah 0 . ! . i ’ 
After dept 031 | Paid .sse0e ceases ee an feature in the final installation. 
Earnings per Share and Dividend Record: | COMMON seserereeeee 1) SOU 0 oe O'os 
re ~ 7 ee shiver conversion of 1 371 Cl A the inte How aall ch ( f the lat eralatar inctall atin 4 Ne OTIS manu 
Geares Gis ssi Boe. 9: a | nee ie | cseat “Etaaniinchioie (ecie de | daa ate ieee 
COND. CONSOL. BALANCE SHEET Shares o/s as at Dec, 31 ad facture? Everything! From the structural steel support truss to the 4 OTIS ELEVATOR COMPANY: 
ears Ended Dec. 31: 1959 195i O38 A, N.P-V. «+0 ouiaae sa ana : i a6 5 . ‘ 4 ‘ 
Te oe ¢ Common, n.p.v. t... 330.274 128,356 | decorative panel and deck finishes; from the operating machine to the 
Acets —— | Conns See SO Sa tiniest control switch, all are OTIS designed and produced — to make LIMITED 
rainbortne ae ash . $30,720 at . nt? eres . 
eet as or an Sceen ae iaas os 895,182 certain that every installation performs as a completely integrated unit. HEAD OFFICES AND WORKS: HAMILTON, ONTARIO 
Refund, inc tax 12,000,000 Cs ife ins ee fs 
Total . “reeks: Ceara hese a 31,428 OFFICES IN 28 CITIES ACROSS CANADA 
: assets . 690,282,741 ~~ exp aoe > , 
nvests ¢ other nventories esee 
assets ..... a 51,774,654 Total curr. assets ,, ‘ 
Fixed assets? .. 633,261,138 Fixed assets® ......0¢ 684,338 . 
Total assets .. 1,375,318.533 1,3: Total assets ......... 4,062,778 26 
Tot. curr. liabs. 414,664,536 Bank loans .........0. 375,000 65,000 
ee liabs. eS 22,479,147 Accts., tax., es pay. a. arias 
ong-ter t. 250,000,000 ,000, Total . liabs, ... 1,380,583 1,088,111! 
fae 220,748-203 219'194.712 | Funded debt .-.- 269,000 "302000 | AUTOTRONIC ® OR ATTENDANT-OPERATED PASSENGER ELEVATORS * ESCALATORS © ‘TRAV-O-LATORS © FREIGHT ELEVATORS * DUMBWAITERS 
} Int'l. oper. res 9,500,000 4,000,000 | Capital stoc) ’ 22,000 : 7 
Earned surplus | 457,926,647 472,085,354 | Earned surplus” 2372358 2,140.145| | ELEVATOR MODERNIZATION & MAINTENANCE = MILITARY ELECTRONIC SYSTEMS . GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 
tAfter dep. of 515,475,978 467,891,612' ‘After depr. of .... 416,672 364,826 
Working capital 275,618,205 364,034,444 Working capital ,.... 1,997,857 1,777,577 

























































































































































































































































i 


——+-——__—_— 


| Publ 
$10: 


2 
Federa 


1 Department of Put 
ay oe 


I 


Works awarded contra - 
ing $10,404,472 during Feb- 
ruary. 1960 

Amount for new works in 
building construction and - 
bors and rivers engines Fe 4 
$9,519,059: for repalrs and 
maintenance of existing truc- 
ture $149,962: and for con- 
struction of roads and other 
engineering works, $735,451. 

Among the major projects for 
whicn ntract were awa ded 
during the past mc th, were 


Newfoundland 


Newtown—Post office build 
B & F Way, N Nf 
$22,990 


Rose 


_ Newtor 
Blanche improvement 
to harbor, Towne & Country Con- 
struction Co., St. Joh: Nfld 
$189,340 


Prince Edward Island 

Bloomfield Station—Post office 
building, R. H, Rankin Construc- 
tion, Summerside, P.E.I., $17,435 
Nova Scotia 

Halifax — Addition, alte 
to admission and discharge 
tion, Camp Hill Hospital for De- 
partment of Veterans Affairs, 
Standard Construction Co., Hali- 
fax, $55.613 


tinr 


*sratlo 


Sec- 


New Brunswick 

Fredericton Alterations to 
staircases at RCMP headquarters 
S. C. R. Construction Engineering 


Ltd., Fredericton, N.B., $5,61( 
St. Andrews Installation of 
new water system at biological 


the Fisheries Research 
Modern Construction 
1, N.B., $59,950 


station for 
Board - 
Co., Mon 


tor 





Quebec 


Grande iviere Post office 


building -- Edouard Perron and 
Arthur Morin, Amqui, Que., $1 
600 

Manouan Three-classroom 


schoo] and duplex for Depart- 
ment of Citizenship and Immigra- 
tion — Melancon & Fils Inc., 
Grand’Mere, Que., $180,000 

Price — Post office building 
Edouard Perron and Arthur 
Morin, Amqui, Que., $14,600 

Riverbend — Post office build- 


ing — Antonio Fleury and Raoul! 
Bherer, Alma, Que., $13,780 

St. Gregoire de Nicolet Post 
office building—Jean L. Beliveau, 
St. Gregoire de N | 
$16,800 

St. Rose 
to wharf 
struction Ltd., Matane, 
611. 


du Nord — Exter on 
— Gulf Maritime Con- 


Que., $84,- 


Ontario 

Casselman — Post office build- 
ing — M. J. Sulpher & Sons Ltd., 
Renfrew, Ont., $19,217 

Cookstown Post office 
ing — Edward B. Doran, 
Ont., $17,194. 
Ear Falls 
S. Flostrand, 
$19,270 : 

London New wig at 
minster Hospital for Department 
of Veterans Affairs — Frid Con- 
struction Co., Hamilton, Ont., $6,- 
047,783 

Ottawa — Addition, alterations 
to Dominion Bureau of Statistics 
at Tunney’s Pasture — Ron Con- 
struction Co.; Ottawa, $449,815 

Ottawa Alterations, No 
temporary building—J. R. Stath- 
am Construction Ltd., Ottawa, 
$27,000. 

Port Rowan+—Post office build- 
ing Backus Construction Co., 
Delhi, Ont., $18,996. 


build- 
3arrie, 


Post offic e 


Kee watin 


Wect- 


VV 


2 
o 





a ANNOUNCEMENT 


FLINTKOTE APPOINTMENT 


















H. W. MUTER 


R. G. Wace, Vice-President of the Flint- 
kote Company in charge of Canadian 
operctions, announces the appointment 
of H. W. Muter as Vice-President and 
General Manager of The Flintkote Com- 
pany of Canada Limited, Toronto. 

Following his graduation from the Fa- 
culty of Engineering, University of Mani- 
foba in 1930, Mr. Muter joined 
Department of Highways in that Province 
and in 1936 was appointed Sales Man- 
eger for Western Canada in the <reo- 
soting Division, Dominion Tor and Chemi- 
eal Co. Ltd. In 1945 he came to Flintkote 
os Manufacturing Manager, 
Generel Monager in 1952. 

Flintkote is ao pioneer manufacturer of 
resinous-asbestes and vinyl floor tile and 
6 wide range of paving and industrial 
aspholt products, with plants in Toronto 
and Paris, Ontario; Montreal-East and 
Ville St. Pierre, Quebec, and Saint John, 
New Brunswick. Other subsidiaries in- 
cluded in the Canadian Division of The 
Flintkote Company are Flintkote Mines 
Limited, ot Thetford Mines, Quebec, and 
the recently acquired King Paving Com- 
pony Limited, of Oakville, Ontario. 


the | 


becoming | 


lion 


7 1 r 
v¥ €€ f t 


D Amore Construction 


office 


(Windsor) Ltd.. Windsor, O 
$12 000 
ing S. E. Zimmerman & Son 
Ltd., | Erie, ¢ $15,280 
3 mmodatir t post tation 
Taylor Bros., 
$21,500 
Toront Improvements, el 
“QQ” Otis Elevator Co., 
H ton, Ont., $92,225 
Virgi Post office iilding 
Stork Construction Co, St. Cath- 
arines, Ont $14.70 
i 
Manitoba i 


y Post office bui Z 
ach Lumber Yards Ltd., 


Ar. 


Hartne ding 
Steinb 


Steinbacn, in., $19,885 

Pine Creek Indian Reserve — 
(Daupnin Agency Duplex resi 
dences for Department of Citizen- 
lip ana Immigration Arthur 
A, Erickson, W peg Mar 
$72,000 

Winnipeg—Ad¢ o Science 
Service Laborat Depart- 
partment of Agriculturs Bird 
Construction Co., Winnipeg, Man., 
Saskatchewan 

Melfort Headerhouse at ex 
perimental] fa r Department 
if Agri 1 H. Roy Con 
struction, Melfor:, Sa $45,135 

Regina Sewage pumphouse 
at RCMP arta 





ack Albe 


° $916 
g 


Co., 


Buildin 21,687 
St. Phil } A 
Triplex f Dep 
Citizer 1 Imr 


Albert 


R Is€ Val { 


G. and Robert D. Gall, 
, Sask., $48,500 


Citizenship end Immigratior 
Albert G Robert D. Gall, 
Rose ' : $198,780 
A{lherta 

Rocky Mountain LSE Fed 
eral building—Bird Construction 
Co., Calgar Alta. ‘STIZ.915 
British Columbia 


Dyck Construction Co., 


Moody, B.©., $66,574 

Revelst ke +, it » 
federa bui p Mackie & 
Hooper Construction Co., V« ! 
B.C.. $17,133 

Saank I P ffice build 

9 H. E. Fowier & Sons Ltd., 
Victoria, $17,792 

Shawinigan Lake Post office 
buildit W. J. Dick Ltd., North | 
Vancouver, $12,700 

Vancouver — Therapeutic poo 
exercise room and extension to 
out-patient lepartment at 
Shaughnessy Hospital for Depart- 
ment of Veterans Affair: Main 
land Construction Co., Vancou 
ver, $291,409 

Victoria Blacktop area 
drainage prosthetic service 
building Department of Vet- 
erat Affa Hos} G. H. 


$25,467 


Yukon Territory 


Yukon Territo1 Grading 
and culverts from approximate 
mi. 30 to mi, 58, Flatt Creek- 
Eagle Plain John A. Maclsaac 
Construction Co., Whitehorse 


Y.T., $713,764 


B. €. Readies 
Law to Ban 
Trade Stamps 


From Our Own Correspondent 
VICTORIA 
against trading 
tinues to harden in the 


The feeling 


Stamps con- 


western 


| provinces (FP, Feb. 6, Dec. 19, 
Nov. 21). : 

Latest to move against sticky- 
| backs: 

British Columbia where al- 


most unanimous ipport came 
for a bill in the legislature 
!under which the stamps could 


lbe outlawed “at a ‘moment’ 
| notice” by the movement. 

| It will not become law until 
| proclaimed by the government. 
| One dissenting member, how- 
|ever, argued: There is no valid 
| distinction to be drawn between 
| trading discounts for 
| cash, free parking, o1 
| n’s rides. 


stamps, 
1 


free chi 
re 


The province has joined Al- 
berta in turning to legislation 
| to block stamps, while Manitoba 
and Saskatchewan been 
relying on courts to prosecute 
stamp issuers. 


|- 


) 
( 


have 


Trade Council 
Appoints Sec’y 


John S. Jenkins, Toronto, has 
been appointed executive secre- 
tary of the Dollar Sterling Trade 
Council. 

He will co-ordinate activities of 


the seven regional committees 
across Canada. 

Council chairman James S 
{Duncan says activities of 


the 
| Council will be expanded, as the 
|need for bringing about a better 
balance in our foreign trade is 


————aes Seater today than ever before. 


x 
> 


Manitoba Taxes Unchanged, |Plan 25 Stations to Spot 
Expect $3 Million Surplus 


From Our Own Correspondent yortions c 1 = 
VINNIPEG — Manitoba will tions . OTTAWA (Staff) — The gov- wallis Island in the ESTATES PENSIONS FAMILY INCOMES 
ce vee eae goto gees a om Revenue increases totaling ernment is planning to build a cent of the g i 7 
1960 nor will there be any In- ¢§78 million are expected from | Canada-wide network of seis- now in operation S U E L L \ T i Cc L U 
ease In existing ones six sources in 1960-61. Biygest; Mographic stations, some of @ Shefferville, Que., and Fort A M WV N v * ” ” 
In spite of a record spending item $9 250000 in quor Which may provide information St. James in North Centra? B. C. Estate and Business Insurance Analyst \ 
Premier Roblin ex- ofit for the policing of an atomic e In addition, an ex os S- 
pects a $3,012,0( rplus a Se , test ban agreement graphic station at D Sun Life of Canada 
Ma 1961 eee é > : ; — ia 1 . ieee. ‘ cote . 
Pen ere tegen rae ovine tz .wreemet! ss [These stations contain sensi- x, will t - Sun Life Building VONTREAI UN. 6-6411 
For the current fiscal year ‘in ¢ eo ggg. tive instruments to record t into ¢ 
‘ : rpectead e up 96,U90,-| |. : .s , — 
end March 31 the estimated 000 shocks to the earth’s crust and i = ; 7 
surplus is $5,347,748. a ee ., to give licatior ’ » place r D , , 
Of thi $5.167.000 ee The capital bill included $8 af the shock. end origin. i . 9 REG € FL! IS . | i ! 
arried over in current revenu i Seat LUne¢ Man l Ss 2¢i ‘ Ecce ate - lear explo ) NT) u | a 7 ee ” > | 
. 4 1A vstem w h r = oe - . = a i »/ J | 
estimates for 1960-61 le System wich 1s unde! The plan is to build 2: 5 et ipon | Specializing in Term Insurance Plans 
yi<in -» 14 mill etn oa t ‘ | 
iT tute : can ndetea rt a ng a $14 1] MH CXteNsion | 4s wcccas. 4 ee er ae a a bs ~ ened ' 
Lé gislati I Permittee rie ia sas 19K eae tions wit I le next five years OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA | 
vernment to take irplus into} €*~5*oe™ ae a t ‘rvals of about 300 mi é 95 20, | 
fox Sanlisns: Pow BF Naat ng 4 Glengannon Dr. TORONTO 16 PL 9-7304 
evenue rPeCOUuNnt wa annrovec ‘ . aan c . ve wee Paecordinge ir triment ural] } , + + ‘ 
venue accoun We ipprove j : ennen Recording ins iments will be S 
lact , sion; and $27/9,V00( the a ) : ’ ‘ 
ast summer. ene ee as u : ~~ of a standard type, ar to 19- : 
Budget had capital author- ec . ca a types used in the U. S. i | 1 ‘ ° | 
cone Yaa arc which will hav e- er 4 , 
tions totaling $208 million, | 2°ard, sear Menace i ai iin paetedas a asada | | J. Roger Flumerfelt 
the maior item $150 mi ~ for sponsibility of supplving sewer Pea kek’ = eter 2 eater s x 
ne lajor item $190 n M I ae : PI , gin this spring. f ‘ompletion B. Comm., C.L.U. } 
wer development to be ent and water facilities ; ral). lat 196} i | e ° ? 7 | 
ee tae on wna Manitoba. The government !" ‘ate +¥0! Cstate Analysis — Kusiness Insurance 
v c Aaaa A y Cais i i 
On t} e current account 1960- plans to make i a a Alert an d _— Bay, ° 200 St. James St... W. Montreal AV. 8-1188 } 
fl Ui ul Ve ALLL As Ae ei . FE] mere Island at the ex’ n a ) ei | 
. saa nortine 1 it, miesmere iand at tl extrem l andoan etinec C 
61 expenditures will be $95,- POrIns utility Scie stale ak aaa te t | London Lite Ins. Co 
, re northern edge of C:; das Arc- 
382,970. already voted: expected Another $6 million Vas Y Real F - : : { ; ieeiaianen = ———— 
: bs .e a ae oe weet ] ic Archipelago 
revenues, $98,395,000 urplus, asked for the Manitoba Agri : ie B ) | 
$3,012,000 tural Credit Corp. and $4 A similar station at R ULE ; MAURICE e THOMAS & L U 
On capital account, not - million for the Manitoba Devel- ‘ 7 ’ tes 
; 0 -| ; 
cluding utilities, the govern-| opment Fund 3 Branch Manager 
: re Stk ; ' , ah — 
ment asked $32.3 milli Main Of the $150 million for power Lever Bros. Sales THE EMPIRE LIFE INSURANCE CO 
items were $4.2 million for the purposes $140 million is for th Ri o 907. ° 1959 | 1520 WEST GEORGIA STREET, VANCOUVER 5 BC. MU 11-8277 | 
' . e e . ; : ( | oe lar > 1m ta Ang “ a, nstuean i 
University Manitoba, $1.5|Grand Rapids hydro develop- Ise s7o IM 0 ; * Specializing om Estate Analysis and Business Insuras 
. . : ° ° . ) 
miuion tf spitals and homes|ment, Authorization for the Net sal Lever Brothers o. <, lo ai ea a Fes a 
for the aged, $20 million for whole cost was taken in one Ltd. Toronto, in 1959 reached . - Officers Elected By Heating Group 
highwa\ nd §$ amount although it v be new high of $50,935,000. This wa a 7 ais ; 7 
4 cera e a her than 1958’ $49.940.000 Lhe ire the new officers of | Enamel & Heating Products Ltd 
flood | ection spent over a five- six-vear | ¢ Ae GERSUAD) RSERIAN A National Warm Air Heating Sackville, N.B.: N. K. S 
a na Wa \ rieating x CKVILC i dD Nn 
Cou the ¢ perl rd ne \ Cc g A ) if sistant to Y { Honevwell 
; P i : N profit a inted to $1.4 ) A ) Controls Ltd., Toronto; Fs. 5 
im for 1960 total > O00 41° 1998's $1.255,- ] e thev'] Ln Pa presiaen }. W i ler Vice-t Hart & Coo 
> ‘KET 00 P fit epresente Q 56 ~ ~ 3 tie 
POCKET RADIO row: eCOeae I jae ds < iles manager, Lennox In- ley Mfg. Co. of Canada, | 
Actually . be er t Zenith Radio Corp, of Canada ‘°'@ eS ieee Vere a oe 5 » dustries (Canada) Ltd.; president Ont 
$140 million. Most of the $20 has a new all-transistor pocket | 5¢v rin Sek oaeen , tit r. D. Bulloch, presid Bull- J. M. M 
ion apport ation { } e edio housed a nera-stvle epee tos — ” , och’s Ltd., Winnipeg; vice-presi- ager, bran Anthes-Impet 
se oo Rage case about 3 in, wide nate it 75 of 1960 saies w ' IW. Fry eral manage ial Ce. T G 1 
va Will not be spe he 1 1 ‘ mad t not o1 ee oe ee caabens ; 
961-62 tmiction vt and 112 in. deep. I ee ey Yorrington Mfg. Co. of Canada, genera i Clare Brothers 
; nes Sr ae - peaker that has a 100 milliwatt) 46 Years age U , Ont Ltd., P 
the $5 NUION powe; ult . the firn a\ It Comp \ 1 Zio ¢ ove : rect i@a e general n 
1g 3ram | 1960 will play for about 100 u on at year end, down from 1,278 a Ol t, Canadian Coleman Co., 
fron Inexpected | three penlite cells year earlie Ru M. a, ile to 
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the reason: nothing could be finer 


Have you had occasion to ride in the new Lincoln Continental 
recently? It is a most revealing way to discover why:you are seeing 
more and more of these fine cars’... and exactly what they offer 
that is not found elsewhere. 

First, you find the unsurpassed luxury of the roomiest interiors 
of any fine car; the beauty of specially selected fabrics and glove- 
soft seat cushion leathers individually cut and fitted by hand. 

. You enjoy a ride that is smoothed and quieted as never before 


LINCOLN 





abn Cintinenti 





, 


in fine car history .. . two hundred pounds of sound-hushing insula- 
tion bring a new dimension of comfort, the most relaxed travel 
you have ever known. 

You will find in the clean, crisp lines of the Lincoln Continental 
a distinction that sets this car apart. And you discover in every 
detail a degree of quality you may not believe exists until you know 
and drive this magnificent automobile. Why not plan to do that very 
thing; why not arrange a meeting with your Lincoln dealer soon? 
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Food Chains Fear ‘Our Labor Income: 


st How Secure Is It? 
aritimes Battle eo pestilence Short Cuts to Executive Skills 


: available. 
nice ‘ . answers are provided in @ Almost three quarters of re- AT AMAZING LOW-COST—TAKES MINUTES A DAY! 
Independents fight it oul for report, “Provision for yme spondents oo 87 - of 
c : plant workers) provide accident 


Cape Breton food market, but the turing Industries,” ju hand sickness indemnity insur- ; 


. os ‘ by federal Department Revolutionary New Monthly “Progress Kits” Develop the 
. f F x ‘OStS SCare Lat ( y 3% of firms had a plan opeae . ; . . 
high f ying promotion costs scare ie mia war eee a cae ‘sek adel Pox co Abilities You Need to Win Faster Promotion, Increase Your Earning Power 
chain stores... ey which diese fescue wee 1 to eligible laid- 


Amik 


ee, ee ere mee en START WITH PRETESTED “MEMORY-TRAINER KIT” FOR ONLY 10¢ | “fundamentals ot success pave the way tom Fiche 
SYDNEY, N.S. Sills a ita aincaes ta Came Metin with 


— in reton wit] Some { s had any form of guaran- life for yourself and your family. You can benefit from 

ood merchandising baftle where | jyst 0; re in Glace B: @ Almost compa- * wages, ee. f ; the most practical, scientific plan ever devised to help 

he major chains play a strictly of plant x ss men increase their earning power. Others have paid 

ng pay” + 3 : hundreds of dollars to learn the tested and proven success 

‘, Bret ae ee fae DOT SE i de 7 eee . : A ned he ® | 4 5 secrets now available to you in this remarkable new Pro- 
ieee OR Las i aaa OUEST sk ws Gobelins <eataal aaa sal ; Lag _ gram at the low cost of only a few pennies a day. 


1 


f 


econdary role. 


The independents are deter- ‘© 2 WOrXer who reports for A a ; ee The New Nelson Doubleday 


. ‘ 

mined to maint Pp RwWeAN \ UCERE Pp ' { 
ae ERSONAL SUCCESS PROGRAY 
the 1 9 bye — Food wat ig LAS ‘ é C05g Rs Month by month, the Nelson Doubleday Personal Suc 
owned by United Wholesalers le : . a aie ‘ rk We 3 ‘nee cess Program will show you how to develop the basic 
, Ltd., of Glace Bay This firm . ee OAK DAIRY LTD. he % : , ‘ : 2 , executive abilities that pa ch handsome di ends 
@ Food sales are highest pei me eens for rs * today. One by one you'll acquire the important skills that 
1 999 was 34 higher tha 9068S net f 
capita in the Atlantic Provinces, J 


: fi ) ; ‘ a a. a F nark “the man on the way ‘up” — skill getting along 
nden have begu to| Stores. Bot oI" advertise of $52,662. The 195! ofit is Rocio wees é . : q 5 en er 7 ee 
helped by free-spending min¢ 


the; also operates four Shore Chain 


, . pe cS. ‘ with people — creating new ideas ~ understanding bt 
’ Shears 2 ORCC MEE: eee ee Sees PN os Pad ig th te 2 ness figures — winning new 
and steelworkers. ea ioe se ‘ pl vears of $9.613 . 2 S/oie 


pa eae r Mest FF . > / speaking in public organizing \ 
. Dollar value of sales increased : : _— : : 
@ In local food advertising 


+ 


writing business letters, reports and m 
] —— Be i aie — tha 
volume, local media rank at ¢ 


early 11 yartly as a result of an : press s : , 

; ages ann) emus) are You start with a remarkable n rainer. Then 
ncrease in the retail price of milk ‘verv 30d will 7 ive a 1 P 
10: CTY SU Gavs- VOU WIE Tecelve a new s aining rog- 
top'— thanks to sharp competi- TI dependents be e that | there are tl main group sup yn Oct. 1, 1959 and partly due to in- ; 


4 l } H u ress Kit on an important phase of the Progran nother 
f } 1} re ton¢ tan 1ase the cram — ano 
; ra 5 5 creased consumption in warm sum- i Wh if A ; ; 
tion and willingness of indepen f they ever e up in thelr pro- pli x th wo A S et Ou shortcut to mastery of an essent ecess byect. 

i i mer weather . 
dent retailers to spend PaAVUY. | me ney wil un) 0 apital expenditures amounted 


a Get for onl ‘ There has never been anvtl 
3,000, including $96,000 for trucks 4 Nit 1 I 


available — for completene ‘ 
{ automotive equipment tiled step-by-step guidance. Nothing 


> 
\ 


; L. H. Chernin & Sons Ltd. of 
@ Costs are squeezing some |! . aic , mm 3 ; 


ace sa lr) wholesaler 
profits, but the pattern is not! 4! ; ‘rves 31 Lucky Dollar units 


( 
$11 
igs << I 
likely to change. Independent This is probably a correct pl x Red & White 


emaining horse drawr ehicle | expert business 
ore vill probably be replaced in 1961 1. “HOW TO REMEMBER NAMES 3. HANDSOME DESK FILE — pic. donc ies piasrbec aia 
figure it’s the only way to hold sumption, AND FACES” she salfGacirdetion n 


i a IR ; , ~ out ,° Progressive Wholesale Co., o! INCOME ACCOUNT handbook that i 
ineir position. ; rt c . Years Enced Dec ; 1959 19 
S, ATs one 


P OW nda at | ‘Y 
red above, for convenient storing c i } 


method e , => f "In “nH ' nersant 
ncreases your mem- of your Progress Kits } 1d enabies you t galt ctical exy I 


the odd r s that now goto Vv 
. FREE BONUS GIFT: Id momen eer ae 


) 


A population of 115,000 ane) erving 22 Friendly 


ory power up to 500 
. . e a. . I l t : 91 ] ¥ 7 eeks Yo possess a skil tr 
1 + f i+ } . ’ + ¢ N 12 ( Store The an Depre phen . valaainin ales 7 
hintimiceinld eithin «. 1 i.| pro and ex} ea: Neighbourhood tores. These 


Inc, tame Ay 2 03 pcre igh eras lmsomp tered aystiy Self-Seoring Sample ‘‘Memory-Trainer 
radius, in five cities and tow langer poini re smalle ty] The fit sti a 10,585 52,662 call names, faces, facts. Here's on PTITUDE TEST e Sis ntroduce you t 
\ 


’ To 
\\ a gift. } 
word 


Kit” only 10¢ 


a9 


} ‘ te ) } { : o . to ia Se ‘ . 
Sydnev. New Water ra rial mx ! 1 ¢ : , — na - ‘ A d .* ) - ) easy way ro acquire mplete 32-page self-evaluator that 
} dr 


i 11, Guia eR : f nillion total volume done b« rhe as. GAY 2,000 9,000 2. POCKET-TRAINER MEMORY _ scientifically reveals to you and 
Da VO! evaney ina \ { c : Surplus for year $3,083 2 
eins. 44 ‘ FNS mt Note—In 1958 and 195§ iation h CARDS an exclusive feature of ) ° 

re ‘ I ry YY ' + 


/ 


vVlin ‘ vided at the <imum 
g > big chain ) itted ue ome tax regulation 
; i 5 holding the Os 1a a erviced by Bolands Lid. Earnings per Share and Dividend Record 
* ‘ { ha? { 
yack’? ( “1 of 


ll unit Class A $1.88 4 with inconspicuous “real life’ pre re up” against others... see which 
‘ { f 1 ne ‘ , aio Paic ‘is 0.66 0.6 tice anywhere. Handy pocket holder lirection you can move in 
i¢ di ‘ , c " : _ » 1 7 ( ) OF ) ht ! 2 - 
» bouncing heal- Pp B : included. profitably. 
1id f ) 


Ln 


the Personal Success Prog 1 that ational interests, and ‘‘hidden 


| 
~ 4 
»-\) 


ne y r present aptitudes i, 


aliows you to sharpen your mem / potential.” Discover how you ‘‘meas 
most 


local proceryv Shares o/s as at Dec, 31 


Cla \ ; 7 enn 75 = SEND ONLY 10° TODAY — STOP WHEN YOU LIKE 


¢ Br 00 0, 00¢ ‘ 
1, 
CONDENSED BALANCE SHEET ele 


As at Dex 1 1959 


Se St ee ey 
Nelson Doubleday Personal Success Program 
Dept. 4-FP-60, 105 Bond St., Toronto 2, Ont 


I enclose 1 ents to help r shipping charges. Ser 
ntroductory package containing |! ndbook “How t 


10,095 


nd Faces” practice and ar 

3) handsome desk-top File Case 
After trving ft M 

I do not wish to co 

continue, you Wi 

only $1 each pl 

minimum nur 


Total curr. assets 
Vi ss . entre I ets* : 644.883 638,287 
any stores are owner - man- Total assets 116,296 1149175 
( Unite Total curr, liab, ,, 348,009 RR B10 


00 72,00 


Will you invest 10¢ in your future? 


) 125,000 

oa 44,418 44.41 

rne plu ad $40,369 418,947 
Mkt le ae 85.784 76.07 
*Afte I 5 986.549 506.65 


Working capital 162,518 162,918 


Print 
nd operated store Name 
Dominion Stores is the only, A store ai tae ee “~~ MINE COMMUNICATIONS 
eee eee ’ rss Canadian Westinghouse Co., 
Provinces with bra 101 onde’ DaCKIil Noy & 


Address 


: 1 Cit 
Hamilton, ha a transistorized os 


radio-telephone system designed 
and packaged for rugged use in 
to, N.B., v1 rl oyane » trattic to Gia Da’ Ww underground is bat- 


Camp Gagetsw! > Joy Supermarkets terf and Whitn P} tery operated 


€ town rit 


Steinberg’s Ltd, |} ist t » David's 
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DESIGN ... Precision engin 

its best, the New Royal Electr 
fully modern — functionally eff 
CONVENIENCE ... Only 

offers so many time-saving ext) 

help increase speed and accu 
TOUCH... Lightest, most 

touch of all. Assures bes 

rhythm and lessens finger fatigue. 
PRINTWORK .... Crisp uniform 
impressions that give new importance 
and prestige to your correspondence, 
RELIABILITY ... Critical field tests 
prove the New Royal Electric to be 
the most reliable. 

Your own test will convince you that 


it is Totally Superior in every way. 


A product of 
Royal Typewriter Company, Limited 


Call your ROYAL REPRESENTATIVE today for a free office trial! 
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Your Cigarette Bult: 


The Fi 


Member of Audit Bureau of Circulations 


Publication Office: Toraste: Awetl = 1960 


Snipe-snatcher 


slips an ashtray-full 


of butts into his collection 


cup. One salesman-turned- 


snatcher picked up 400 


middle-class butts in two 


days, but his courage failed 


under the stares of a curious 


crowd... 


‘ 


Gives Away Secrets 


A team of salesmen self-consciously 


turned butt-collectors to gather this 


medical 


evidence, which may show 


whether vouwre an upper. middle or 


lower class smoker... 


By ROBERT MARJORIBANKS 

A new symbol of your status 
in the community: 

Long cigarette butts. 

Earlier studies showed Cana- 
dians smoke their cigarettes 

horter than U. S. smokers be- 
fore stubbing them out or 
throwing them away (FP, May 
30, 1959) 

Now new studies indicate that 
the length of your cigarette butt 
varies directly with your alti- 
tude on the socio-economic lad- 
der 

You may have a Cadillac, a 
mink stole, a rug on the office 
floor and a three-pen desk set 
but it doesn’t mean a thing if 
vou suck your cigarettes down 
past the 31.4 millimetre mark. 

The authorities for this new 
measurement of social prestige: 

Doctors E. Cuyler Hammond 
and Ernest L. Wynder who pub- 
lished their findings in a recent 
issue of the Canadian Medical 
Association Journal. 

The doctors were not pri- 
marily concerned with the soci- 
ological implications of butt 
lengths but the relationship be- 
tween cigarette-smoking and 
cancer. 

Nevertheless, their research 
turned up this interesting data 
on mean average butt lengths 
by socio-economic class: 

@ Upper class: 31.4 mm. 
@ Middle class: 27.8 mm. 
@ Lower class: 25.5 mm. 

The legwork on the research 
was done by Rothman’s of Pall 
Mall Canada Ltd. salesmen who 
were suddenly and inexplicably 
ordered tadjdrop their ordinary 
duties and go out into the high- 
ways and byways, bars, res- 
taurants and airport terminals 
scrounging cigarette butts. 

All had to be packed separ- 
ately according to place of ori- 
gin — upper, middle or lower 
class restaurants, railway sta- 
tions, department store wash- 
rooms, bus depots, etc. — and 
shipped by air to Toronto. 

One _ salesman-butt-collector 
collected between 300 and 400 
butts in a middle-class Mont- 
real district in two days, al- 
though he confessed he “passed 
up some good butts” when his 
courage failed under the stares 
of a curious street crowd. 

Morale in the sales force was 
at a low ebb during the two- 
day snipe-snatching blitz, and 
at times mass. resignations were 


a distinct po 
came evident 
nent was onl 


Son 


nacC( 
cientific 1 arch and began 


orrelating data on their own to 


feeling 
ver, ‘is ill-concealed in this 
from Roth- 


ranch to sales 


inter-office memo 
man’s Winnipeg 


b 
headquarters in T 


oronto: 
“Further to our telephone 

conversation of 26 January we 

herewith wish to advise that we 


Cheek Your 
Status 


UPPER CLASS 


27.8 mm 


LOWER CLASS 


25.5-mm 


have this day forwarded by air 
one carton containing 18 con- 
tainers, each containing 100 
cigarette butts. 

“For your information, these 
were collected on 26 and 27 
January between 9:30 a.m. and 
5 p.m. at temperatures varying 
between 0 deg. and 15 deg 

“Category No. 11, parks, could 
not be completed, the reasons 
being 5 ft. of snow.” 

In all, the “volunteer” re- 
searchers turned in 6,428 cig- 
arette butts collected in Mont- 
treal, Toronto, Vancouver and 
Hamilton. 

They were classified by type 
and length of cigarette, location, 


socio-economic 
smoker 

The mean 
was 27.9 
30.9 for the 
Netherland 
Lo 

Wome! tended 
slightly bigger butts (28.5) than 
men (27.8) 

Doctors Hammond and Wyn- 
det perhaps rashly 
served 

“Butts with lipstick 
were assumed to hz 
smoked by females.” 

Filter tip cigarettes 
found to be more popular w 
the middle class (61.3%) 
with either the upper 
(59.49) or the lower 
(44.4%). 

Of 399 butts collected from 
professional people (doctors 
lawyers, etc.) 64.2% had filter 
tips. 

Butts discarded by university 
students fell between the mid- 
dle and lower class averages at 
26.9 mm. 

Longest butts were collected 
in washrooms of department 
stores (29.5 mm) and the next 
longest from streets, railway, 
airport and bus depots. 

There was little difference be- 
tween butts smoked at home, in 
restaurants, or in places of 
work. 

Montreal smokers left bigger 
butts (30.4 mm) than eithe: 
Toronto (27.2 mm), Vancouver 
(27.3 mm) or Hamilton (25.5 
mm). 

Filter tips were most popular 
in Montreal, too: Montreal 
(57.2%) Toronto (57.1%), Van- 
couver (52.2%), Hamilton 


52.7%). 


As for their medical findings, 
the doctors note: 

“Smoke from the first part of 
a cigarette contains proportion- 
ally less tar than smoke from 
the latter part... 

“Therefore, dosage of tar in- 
creases rapidly with the amount 
of the cigarette consumed 

“For this reason, we suggested 
that average butt lengths be 
taken into consideration when 
estimates are made of the ave- 
rage exposure of various popu- 
lation groups to cigarette smoke. 


“The differences in average 
butt leneth mav nartially ac- 
count for reverte? “fferences in 
lung cancer death rates in var- 
ious socio-economic classes.” 
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What the Bomarc 


hassle will mean 
to business... - 


By MICHAEL BARKWAY 


Canadian business will feel very little immediate 
the change in North American air defence proposed 
Congress by the U. S. Air Force, But, within two 


rs, the consequences for every industry with e\ 


n defence w 


le (know) 
om Boeing. FE 
the long 


Ze computer 


International Business Machines. 


an immediate effect 


centre at North Bi: 


lave been ¢ 
dle of 1963) was designed to be buried underground, Reports 
from North Bay have already spoken of blasting underground, 
sresumably to prepare for the “‘t 1” Direction and Combat 


Centres that had been planned 
e transistorized vers computer has been 
abandoned by the U. S. Air Fores h Bay will have the 
same “old-type” computer, with tubes, that has been operating 
" 


. ; 
at Sage direction centres in the 


at Svracuse, N.Y., and Seattle, W 


year or more (€.g. 


anned Bombers 


tion because 

ng with bes 

of separate flights 

that each computer can control, The idiness of the U. S. 
Air Force to reduce its interception capability shows how far 


the threat from manned bombers has been downgraded. 


It is still intended, in the U, S, Air Force plans presented 
to Congress, that North Bay should have both a direction 
centre and a combat centre, But neither wil] have the transis- 


torized computer that was being developed for them. 


The direction centre controls all movements within its Sage 
sector, i.e. six to eight radars and for the Canadian sector two 
Bomarce bases plus any manned fighters available, The combat 
centre combines information from several] sectors, so that the 
officer commanding can move his forces from one to the other 
as an attack develops. The North Bay combat centre wil] co- 


} 
ora 


nat 
lllal 


e Canada’s “Ottawa Sector’ with the two sectors east 
and west of it—their direction centres are at Bangor, Me., 
and Detroit, Mich ; 


A G eee re ry oe A 
A heavier sacrifice by the U, S. Air Force, and by NORAD 


(the Canada-U. S, North American Air Defence Command), is 
abandonment also of planned “super-combat-centres” which 
would have tied in several of the “combat blocks”, thus pro- 
viding a series of “super contro] centres” to look after inter- 
ceptions in the vast areas of four different zones of possible 


attack—namely west. central, north (the Canadian one) and 


The importance th he U. S. defence authorities attach to 
the Canadian sector, with Bomarc sites at North Bay and Mont 
Laurier and computers at North Bay, is shown by the fact 
that they gave it first priority for the new transistorized, 
underground computers. 


Stop-Gap Arrangements 


Even on the earlier plans these first new-type computers 
would have lagged behind the Bomarc launching sites, the 
improved radar installations and the Sage communications 
network. All these were meant to be ready in early 1963. 
They would have had to operate under emergency, stop-gap 
arrangements for a few months. But the super-Sage under- 
ground computers should have been ready by the summer 
of 1963. 


By abandoning the transistorized. underground computer, 


‘and installing the old tube-operated models, as already in- 


stalled in some U. S. Sage centres, the interim arrangements 
should be avoided. The Canadian Sage sector, with its combat 
centre embracing adjacent U. S.-controlled sectors as well, 
should now be in full operation by early 1963. But its capacity 
for interceptions wil] be somewhat less than under the original 


pians 


When the U, S., official announcement says that this change 
will speed up the operations of the whole Sage system for in- 
tercepting manned bombers by two years, it refers to the last 
of the new-type computers which had been planned, They 
would naturally have been delivered considerably later than 
the first two which were destined for Canada. 


Since the U. S. Air Force considers the Canadian sector io 
be the most urgent place to put the best computers, it also puts 
it top of the list for the new Bomarc B—if that promising but 


unproven weapon ever gets into production. 
The widely disseminated impression that Canada is cling- 


ing to the Bomarcs, while the U. S. is ready to abandon them, 
is flatly contradicted here, It overlooks the facts that the con- 
cept of “defence integration in North America”, as it has been 


nit 


put into practice in the last 2!+5 


government no room to determine these things 


¢ If it is a case of getting Bomarc B’s (which the U, S. is pa 
ing for) or of buying new JU. S. fighters to replace the CF-100 
yn the bases in the Canadian sector, Canada naturally prefe: 
the Bomarcs. It is not inconceivable that the gover 
told Washington quite plainly that it expects the Canada 
reement about Sage and Bomarcs and the rt 


} 
1Lea 


v 


Force put te 
anti-Bomarc, are 


Ing response to a diminishing threat”. 


The whole bag of our present tricks fon 
manned bomber is futile if the attack is going to be 
Russian missiles without. bombers. There is a case fo! 
reasonable to assume that a missile attack wil] be acco. 
by a bomber attack: and this was the cas« 


Sage-Bomarc plan was first approved. 


But no defence force has unlimited funds. and as the 
tipped toward anti-missile defence, so the U. S. Air F 


had to cut back on its defences against the 


After cutting out the Atlantic Ocean extensio 
Line, and the fighter bases in Newfoundland, it 
grading the entire continental svstem of defen 


nanned bomber 


But the Canadian sector—-which covers the app! 
industrial heartland by the direct route over James Ba 
still regarded in Washington as the most important of al! 
informed Canadian sources. 


The area first organized for anti- 
improved radars and Sage contro] system 
missiles, went right around the U.S 
up to Seattle, across to Bangor, Me., and the 


I 


east coast 


Q N Te 
ur Sector Vital 

A large part of the control system in the U 
nstalled,. But if the weapons have to be cut back, 
to be denuded will be the “industrial northeast” 
defence, the Canadian sector is considered by the Americ 
to be the most vital. 

Nevertheless, the Sage-ing of Western Canada i 
The effective radar coverage, with ground contro] 
e first requirement, according to the USAF view, It 
orted, in at least some degree, by Bomarc A’ 
nanned fighters, If anything can be spent on defence aga 
nanned bombers, completion of Sage right around t 
mes second to improvement of the Canadian Sector: 


3ut the amount to be spent on defence against 
bombers is obviously going to decline very sharply. 


On this round Canada may not be much affected. 
But there is always the possibility that Congress w 
ice even further the U. S. funds available for this purpose 
If anti-bomber defence should be abandoned complete 
Canada would be plunged immediately into a crisis that 


_not be delayed more than a few years. 


It cannot be long before anti-missile defence entirely 
places the vestigial concern about manned bombers, So 
fence experts agree. 


But then, according to one responsible view, Capeda lose 
the logical] justification for the policy of integrated North 
American defence. 


It means something to call Canada “the ham in the san 
wich” or the Belgium standing between two Great Powers, it 
is said, so long as the threat of mutual] devastation be ween 
the U. S, and the U.S.S.R. depends on nuclear weapons trans- 
ported by air-breathing carriers. 

But when the means of attack consists of ICBMs with a 
route through outer space, Canada will no longer be “between” 
the U.S, and the U.S.S.R. 


Some of the defence experts are beginning to worry about 
what our defence policy will be then. 


Two Sites in Canada 


From Our Own Correspondent 
WASHINGTON—WU, S., Air Force plans now call for eight 
U. S. Bomarc bases and two sites in Canada 


These bases will be a mix between Bomarc A’s and B's, 
as plans now stand, It is conceivable they could al] be con- 
verted to A’s even after construction at a relatively modest 
cost—around $1 million each—if such a decision were taken. 


Until the air defence explosion of this past week, the Air 
Force had figured on 16 U. S. bases and the two Canadian sites, 
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AMERICAN GROWTH FUND APPOINTMENTS 


HAROLD M. TURNER ROBERT RAE 


The Boord of Directors of 
the election to the Board 
was formerly Chai of the Board and President, T 
and e Canadian Bank of 

Company ond other Canadian corporations. Mr 
Boord and President of The Toron 
Kellogg Company of Canada | Limited 
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Director of 
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Mobili ty 


A new concept 
for cutting 
distribution costs 


In the drive for greater direct 
labor efficiency, control of the 
indirect costs of material-movement 
has tended to lag behind. 
Material handling specialist, 
Clark Equipment Company, 
attacks these expenses through 
the theory of Mobility. Faster, 
cheaper, less-fatiguing, in-plant 
handling is one result. There are 
many others. We’d be glad to 
tell you about them. 


Clark Eq pment Com} 
Buchanan, Michigan 
Material Handling e ( 
Truck Trailer Equipment 


YOUR TAXES 


An exclusive FP column of 


comment on the trends in per- 
sonal and business 


taxation. 


«Part-Time Authors Pay Up: 
- | They’ re ‘Selling a Service 


— By 


E SHOULD run 
W cover after using the 


word “casual” to describe the 
authorship of a law but 
that’s what it is the 
author 
time. 


book, 
when 


writes in 


Taxpayer No. 682 is a 
senior law officer of the 
Crown (provincial) who un- 
dertook in 1954 to edit and 
publish an encyclopedia of 
legal forms and precedents 


Together with his depart- 
mental deputy, he entered 
into an agreement with a 
lAwbook publisher to produce 
the intended work for $17,- 
500 


The job took five years 
which is about par for the 
course — of nights, Sundays 
and holidays, all of which was 
“much to the distaste of his 
wife” 

It was argued on his behalf 
that he had sold a copyright 
“or some other intangible 
property” in the work pro- 
duced, but the Board held 
that it was really just a case 
of remuneration for services 
and taxable as such. 

All 
this 
not 


the precedents support 
result —- and they are 
confined to part-time 
writers 

For example, if you receive 
a gratuity for guaranteeing a 
bank loan, the gratuity is 
taxable although it may be 
the first and last such 
ment you ever receive 


pay- 


Authors are the main vic- 
tims of the rule, howeve 
they are almost always taxed 
on what they receive for 
writing, even if they “sell the 
copyright”. 


r, and 


As one judge put it, “When 
one realizes that that is only 
one way of making a profit 
from the exercise of a it- 
er’s profession I think that 
those who believe it is unjust 
might cease 

The only circumstance in 
which book publication prof- 


to do so.” 


JOHN GC. 


McCarthy & McCarthy, Toronto 


be tax-free is that in 
which a side-line writer 
ints to publish a 
an old work 
and spends no time on it him- 
self. This happened once, 
years ago, to a law pro- 


its may 
gre a license 


new edition of 


many 
fessor, 


The test to be 
whether personal services are 
rendered. If they are, 
imposed, as 
of the 


seems 


tax is 
it was in the case 
clerk 
spaper 
in his 
traveler. 


sp epietel who 


for 


story 


paid by a ne 
“serial right 5 | 
world 


Was 
the 
as a 


As is well known, solicit- 
ors’ clerks are not normally 
world travelers, but this one 
was, and he was not normally 


an author. 


He produced ma- 
terial from his travel diaries, 
and it was argued that he was 
in fact selling a capital asset 
in the form of the copyright 
of the series of 


He 
ground 


his story 


articles. 


was held taxable « 
that “it, is true 
that the performance of serv- 
ices, although they may in- 
volve some subsidiary sale of 
property (e.g., dentures sold 
by a dentist), are in their 
essence of a revenue nature 
since they are the fruits of 
the  individual’s capacity 
which may be regarded in a 
sense as his capital but are 
not the capital itself . The 
true nature of the transaction 
was the performance of serv- 
ices. 


yn the 


. 


Too bad we can’t depreciate 
the capital for tax purposes. 


Liberal Approach 


To Expense Claims 

Although you 
on an amount 
guaranteeing a bank loan 
(even if the accommodation 
is an isolated transaction out- 
side your ordinary business), 
you may not deduct a loss in- 
curred when your guarantee 
is called unless guaranteeing 


are taxable 
received for 


Pp. E. I. abner Industry 


CHARLOTTETOWN—Prince 
Edward Island fishermen have 
been told their lobster industry 


|is doomed unless they maintain 
| processing plants. 


Landed fish value for 1959 
was $4.3 million with lobsters 
accounting for $2.8 million. Top 
lobster boats reaped $5,000 to 
$6,000 in a two-month 

Hubert Gaudet, 
the legislature 
50 =—-vears’ 
“New 


season. 
a member of 
and a veteran of 
fishing, contends, 
Brunswick buyers have 
put most of the Island canneries 
out of business.” 

Several years ago the New 
Brunswick processors began to 
buy the lobster paying 
slightly higher than the 
P.E.I. canneries. 

Small plants 
shore closed 


crop, 
prices 


on the 
, leaving only 


north 
a few 


Doomed Without Canneries 


larger establishments. 

Now, Gaudet complains, the | 
New Brunswickers control | 
prices and the situation will get | 
worse, “if they get the market | 
entirely in their own hands.” 

A bright spot in the Island’s | 
fishing economy: 

This year six 
and a longliner will increase the | 
ground fish catch 40 

But ground fish is of low unit 

value. Some 8.6 million lb. of cod 

landed last year brought 
$248.000 to hard-pre 
mer 


new draggers 


only | 
ssed fisher- 
Lobster is a luxury 
uct with prices 
last vear. 

On the other hand ground fish 
is processed on the Island, pro- } 
viding a wider impact for the| 
economy. | 


sea prod- 
averaging 30c lb. | 


‘Book Club Reaches Readers 


In Book-Scarce 


Canada’s first book club has 
|enrolled 1,000 members in its 
| first six months of operation, ex- 
|pects to reach 1,500 by early 
summer and the _ break-even 
| point financially. 

President Peter Martin of 
Readers Club of Canada (FP, 
Sept. 26, 1959) says the first six 
months have shown de- 
velopments: 
|@ Members buy on the average 
one book every two months, 
even though they needn't under- 

| take to buy any specific number 
in a year. 

Most U.S. book clubs require 
readers to buy four a _ year, 
sometimes six. 

@ About one third of members 
live in small cities and towns 
where a wide choice of books 
| may not be so readily available. 

Martin says this suggests the 
club is recruiting new book buy- 
ers, rather than taking business 
from established retail outlets. 

Most publishers are ‘“co-op- 
erating very well”, Martin says. | 

Only one publisher has re-| 
fused to make new books avail- | 
able to the club for sale to mem- | 
| bers. 


these 


| An LP record album, “Form | 
lin Music” by Helmut Blume, is | 


Rural Areas | 


an alternative selection for | 
March and the club’s first music- | 
al offering. 

The records are being well re- 
ceived and Martin plans to offer 
other records during the year. 

Book selection for March is 
Nicholas Montsarrat’s collection | 
of short stories, ‘““The Ship That 
Died’. 

April selection will be “Social | 
Credit in Alberta” by Prof, Jéhn | 
Irving, Victoria College, Uni- 
versity of Toronto. 


Mutual Funds 
Plan Conference 


The third annual mutual funds 
conference is to be held at Huron 
College, London, Ont., June 27-29. 
Sponsor is C.A.P. Ltd. of London. 

Speakers at the conference will 
include Sy Miller, president, 
Capital Accumulation Plans Inc., 
Garden City, N.Y.; R. D. W. Keat- 
ing, barrister, London, Ont.; 
Boyce ‘Morgan, president, Boyce 
Morgan Associates Inc., Washing- 
ton, D.C.; Ellis Weitzman, Amer- 
ican University, Washington; H. 
Bolton, president, Bolton Trem- 
| blay & Co., Montreal; and F. Nau- 
heim, Kalb, Voorhis & Co., Wash- 
ington, D.C. 


»>-—_—_ 


McDONALD, LL.M. 


loans is 
business. 

In this area of the law, the 
Revenue have their cake and 
eat it. 

In t, the Department of 
National Revenue been 
uniformly contesting all cases 
in whi 


part 


¢ 
Lal 


1as 


*h loss deductions 
claimed, which strikes us 
an unseemly display of zeal 
in the circumstances. 

We are therefore gratified 
to note that in No. 686 v. Min- 
ister of National Revenue the 
Tax Appeal Board has re- 
stored the old Maritime Lum- 
ber precedent to its former 
vigor by holding that a busi- 
nessman who normally guar- 
antees bank 
customers 1S 
duct his losses 

The Bos 
eral view 
traveli 

The 
ope 
and its pres 


are 


as 


loans to 


entitled to 
ard also took a lib- 
the taxpayer's 
expense claims. 
appellant company 
Newfoundland, 
ident and his wife 
~ who was the corporate 
secretary had to travel on 
firm business, 

Said the Board, “It is to be 
borne in mind that New- 
foundlanders must get their 
supplies mostly from outside 
their province, and that the 
cost of traveling runs quite 
high for those engaged in 
business. 

“Although not denying that 
he and his wife derived plea- 
sure from these trips, the 
president stated that he per- 
sonally met the cost of any 
social outings and that he 
charged to the company only 
the expenses incurred strictly 
for business purposes. 

“Consequently, I am of the 
opinion that the appellant 
company had every right to 
deduct from income al] the 
traveling expens seS incurred 


of 


oO 
ng 


ates in 
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OVERSEAS SHIPPING 


MORE SHIPPING LINES 
CUT SHIPPING COSTS 


Everyone benefits from more-frequent sailings. Y ou,the 
shipper, reduce your storage time. You make delivery 
faster, get paid quicker. Your incoming materials 
reach you in less time. Look for bigger ships... 
greater savings ... from Toronto, the modern port. 


i 


More Lines... More Sailings From 


THE MODERN PORT 


nNORONTO 


in 1956 by its president and 
secretary for business pur- 
poses.”’ { 


proven that 
any 


had struction” 
nection in the U. 8. 


the company 

business con 
Florida” 

not ex- It was claimed that 

tended to a 63-day trip to company’s president was 

Florida, because it was “not specting “met 


to see if the 
rethods 
Newfound] 

Well, ; 


universal, 


This largesse Was and, 


some construct 
hods of 


A building 


suilding as a big machine and you'll 
better idea of the engineering services 
There are heating and air-conditioning 
systems with their necessary 


get a 
involved . 


plumbing to consider, perhaps drainage or waste of 
disposal. Heavy machinery or equipment may 
require extra strength. Humidity or dust control 
might be a factor in your business. 


handling 


there are on 


construction supervision 


of odours is sometimes an important 
problem. There are far more problems to solve 
on the imide of even a simple building than 
the outside. 

In M. M. Dillon we not only provide archi- 
tectural services but also a complete engineering 


planning 


is a big machine 


service that can relieve you of responsibility 
and worry from the moment the building is 
first under until 


discussion 


it is handed over to 
Under the integrated direction 
Manager we wil! handle everything 
initial discussions, planning, design 
tenders... right through to 
providing resident Supervision during the con- 
struction of your building like 
some interesting facts on ‘the role of the Con- 
sulting Engineer in today’s engineered build- 
ings, we will be pleased to send you a brochure: 
CONSULTING ENGINEERS. Address: Dillon 
Building, London, Ontario. 


controls. There's you, completed 
a Project 
from the 


and scrutiny of 


Even the 


If you would 


M. M. DILLON & COMPANY 
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“CONSULTING ENGINEERS 
LONDON + TORONTO OTTAWA 
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CALVERT DISTILLERS 
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ACCOUNT 


Earnings per Share and Dividend Record 


Shares o/s as at De 
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CONDENSED BALANCE 
As 


SHEET 


W. H. MORGAN 


William H. Morgan h appointed Total curr, assets 
vice-president ond general sales manager 

of Calvert Distillers 
has 
1950 
moa ger 
956 


=— 


as been 


Limited. Mr. Morgan 


been with the organizatior since 


and wa named national sales 


for Calvert Distillers 


Limited 


After ¢ 2 1 63 
Working capital 41,450,194 
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NORTH-WEST TELEPHONE (¢ 


couve 


ST. ANDREW'S | ii" 8 Sis 


is 


cerita, ! tes 
COLLEGE Anglo-Canadian 


Anglo also t 


Founded in 1899 100,000 


nanced in part 
from the parent, 
Telephone Co. 
urchased an additional 
f $2.6 million to 


AURORA ONTARIO 


A BOARDING SCHOOL IN 
THE COUNTRY FOR BOYS 
GRADES 6 TO 13 


sound academic education 
small classes 

supervised study periods 

sports programme for all 


character development stressed 

1960, ld p i r 

$221,000 revenue an ly 
INCOME ACCOUNT 

Years Ended Dex 1959 } 

Gross revenue 3.506.508 $3,018,677 

Net earnings .... 1,646,024 1,223 


ENTRANCE SCHOLARSHIPS :0 
and 

OLD BOY'S FOUNDATION AWARDS 
for 


BOYS ENTERING GRADE 9 OR HIGHER 


Inc, taxe 
Net profit 
Less: Pref. divds, cece 
Common divds, .. 
Surplus for year .. 


Represer 


200,255 
50 00( 
80,000 
70,255 
e pay- 

rred 


895 
Examinations for entrance scholar: 
ships held annually in mid-May. 
Applications to be received - 
4X purposes 
by May Ist. Times All Interest Earned 
Befor 
After 
After cting an 
Earnings per Share and Dividend Record 


e depres $ $3 
deprec 3.02 99 
For Prospectus and Scholarship ting 


Information write to 
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tCalculated from s o/s at year-end 
$t. Andrew's College, Aurora, Ont. Shares o/s at Dec. 31 
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CONDENSED BALANCE 
As at Dec, 31 1959 
I $209,558 
Acct ¢ s re ies 386.78( 
‘ees ANNOUNCEMENT See | Inventorie 


repayme 


SHEET 


863,400 
65,217 40,218 
1,408,560 
69,125 
88 10,398,692 
14,857,943 
799,000 
3,500,000 


Total curr, assets ,., 
Mise 
Fixed 

Total assets 
Accts., etc., p 

|} Bank note 

. Divd. pay. ..<. 72,500 

| Notes pa 1,900,000 
Total curr. 6,271,500 


assets 


assets 


782,989 
3,500,000 
32,500 
2,100,000 


liabs 6,415,489 


1,347,639 
1.500.000 
4.610.000 2.010.000 
ss 1,128,804 934,913 
prec, of 1,774,000 758 
Working capital* 4,746,545 5,006,929 
*Excess of curr bs. over « r, assets 
Food 
WESTERN GROCERS LTD., Win- 
nipeg, consolidated net profit for 53 
weeks ended Jan. 2, 1960 amounted 
to $2,015,006. For the previous 44 
weeks ended Dec. 27, 1958, net profit 
totaled $1,797,194. 
Sales and earnings reached record 
highs, President E. S. Cooper states 
Capital expenditures totaled some 
$3 million. The new warehouse in 
Regina will be completed for occu- 


1,500,000 


70 


sy 


WILSON BLAIR 


Appotntment of Wilson McD. Blalr, of 
Montreol, as rental end leasing promotion 
monoger for Ford Motor Company of | 
Canade, Limited is announced. A native | 
ef Quebec, Mr. Blair was formerly gen- 
eral manager, Hertz Rent-a-Car-Canada, | 
end administration manager, Avis Rent-A- 
Car System of Canada. Mr. Blaii's duties 
will include the promotion of \car and 
truck sales to leasing and renjal com- 
panies, and counselling and advising Ford 
ef Canada dealers regarding leasing 
activities, The appointent is announcec 
by John D. King, vice-president and gen- | 
ere! sales manager, Ford of Canada. 


ments were made to Edmonton, 
| Swift Current and Estevan build- 
ings. A number of new retail out- 
lets have been opened or are under 
construction in British Columbia. 
Several of the company’s sites and 
buildings under lease- 
back arrangements. The excess of 
sale price over depreciated cost has 
been set up reserve for real 
estate carrying charge, and will be 
amortized over the period of the 
| lease. 
| Notes to financial 
point out that total minimum rent 
liability to be paid by subsidiary 


sola 


were 


as a 


pancy in April. Extensive improve- | 


statements | 


1 
1 leases ir 
otal $7,846,45 
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to 1989. 
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interest wasS acquired 
oceteria Ltd. in Sep- 
Accounts will be con- 

of the parent 
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wit those 
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CONSOLIDATED INCOME ACCOUNT 
3 we 44 wk 
ended ended 
2 De 27 

19f 195 


. $3,811,637 $3,600,778 


od 
Lt oper 
279,859 53,084 
4,091,496 3,653,862 


. earnings 
) ) 


) 
4 

2 ) 

profit 2 015,006 
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Surplus for year 


Note 


Earnings per Share and Dividend Reford 


Shares Outstanding 


CONDENSED CONS. BALANCE SHEE 


Yotal assets 
Votal curr, liat 


Working capital 
Contingent Liab 


Merchandising 

G TAMBLYN LTD. T: 

, 1; lated ne + pl f + ( a 
1959 } 


$600,046 


the west operated 


Tamblyn (Western) 


109 


h, Stoney Cre 
Ontario and 
he year end, company 
Ontario and 24 in 
Winnipeg, 
opened 
moved to its 


arehouse builc 


1 be 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31 1959 


Sales 
Net oper 


H4O,085 
1,340,124 


1,334,906 


19,185,982 17 
income 1,580,126 
) | 
Net earnings 1,580,126 | 


0 
499.000 
600,046 

20,000 


297,406 


Net profit 


Cor n divds 
Surplus for year 282,640 
Note—For income tax purposes company 
is claiming depreciation at maxim|m rates 
reducing ta 
Times Interest Earned 


thereb Kes 
i re acprl & A 
After depr. & ar t 11.15 

Earnings per Share and Dividend 


18.74 

14.04 
Record 
) 
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CONDENSED CONS 
As at Dec 


A 


3,973,724 
9 540,046 
278,045 
1,695,559 
284,655 
2,208,209 


93,30 


*Afte 
Working 


de c 


capital 


FINLAYSON ENTERPRISES 
LTD., Toronto, consolidated net 
profit for 1959 amounted to $75,822 
In 1958, net profit totaled $157,185 

The 1959 statements reflect the 
sale at Oct. 31, 1959 of the hospital 
supply division. As a result of the 
sale, name of the company 

hanged from Fisher & Burpe Ltd. 

»xceptional charges, expenses and 
vhich had to be absorbed as a 
ult of the sale contributed to the 
luced earnings 
,arnings from the hospital supply 
j i 10 months in 1959 
be the sale and from the W. 
Lloyd Wood Co. subsidiaries fell 
sharply, President R. W. Finlayson 
reports. Profits from the Dunhill 
and Palmers subsidiaries were Satis- 
factory. 


Palme 


wraAe 
Was 


the 


fore 


rs and Dunhill 
are expected to do well in 1960 and 
subsidiaries are expected to 
However, additional in- 
income will only cover 
formerly spre over a 
ser operation. 

Company has an option 
chase 3,000 common shares of Amer- 
ican Hospital Supply Corp. (Illinois) 
at $37.50 per share to Oct. 31, 1962. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31: 1959 
Oper : $81,602 
56,424 
irnings ... 138,02 
Depr. & amort. . 22,333 
on long-term debt 

Inc. taxes ...ccccese 
Net profit .. 

Less: Cl, Ac ‘i 

CL B divds. ...cces . 
Surplus for year 
Times Interest Earned: 

Before depr, & 

amort 

After depr. & amort. 
Earnings per Share: 

Cl. A: Earned .. 


subsidiaries 


mprove 
vestment 
exper ad 


ses 


to pure 


€ 


to arts 

NnNnwe 
= how Sv 
or tn © ts OO 
easae.- 


114,318 | 


25.62 33.56 | 
21.48 31.05 | 
$4.70 
0.80 
1.30 
0.65 


$9.74 
0.80 | 
2.89 | 
0.60 | 


Shares o/s as at Dec, 31: 
CL A, B.D.V. ccccsese 
CL, B, B.p.V. ccccccce 


16,133 
49,934 


16,133 
49,934 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1959 
Cash es $105,138 
Accts. rec, less res, .. 101,257 
Life insur.,’ ¢.3.v, 12,386 
Inventory 157,477 
Investments 695,442 

Prep, EXP, ..cgeecece 6,657 
Total curr, assets .. 1,078,357 
Fixed 37,042 
Total assets . 1,115,399 
Due bar 274,175 
Taxes, etc., pas sone 
Total curr. liabds, ... 
Funded debt .....7..08 
Def, LOAM .cvcccosscses 
Def, loan . 
Capital stock . 
Capital surplus 
Earned surplus 441,126 251,868 
tAfter depr. & amort. 55,860 119,623 
*Transferred to earned surplus in 1959. 
Working capital .sse- 912,217 702,807 


1,240,964 
63,856 
1,304,820 
157,171 
350,986 
38,157 
69,000 
75,000 69,000 
75,000 75,000 
221,233 221,233 
e 149,562 


assetst 


91,865 
366,040 
12,000 


STANDARD 
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Most automatic dictating machine. Four 
buttons on the microphone control the whole 
dictating process—-dictating, playback, correc- 
tion and marking letter length. Your thumb 
does the whole job except for the talking. This 
simplicity lets you get a great deal more work 
done in less time, with less effort. 


F 


THE SHORTEST DISTANCB 
BETWEEN IDEA AND ACTION... 


ictaphone 


Dictophone, TIME-MASTER ond Dictabelt are registered trademorks 


of Dictaphone Corporation, 


ACCOUNT 


259,038 
Earnings per Share and Divide 


ae ae | a . Ni. St ATE R COMPANY LIMITED + HAMILTON, CANADA 


BALANCI 


=: Brineo Unit Will Manage Labrador Plant 


April 2, 1960 THE FINANCIAL POST 


= 


CANADIAN GENERAL SECUR- 


t profit of 


a @ SEND SKETCHES, SAMPLES 
ye OR BLUEPRINTS 


Leasing 
1959 


S10 5 


We will make your tools or dies, or 
adapt your dies to our equipment. 


HOT DIP GALVANIZING; PAINT 
FINISHING OR VITREOUS 
ENAMELLING IF REQUIRED. 


134,019 
nd Record 


1.21 $1.24 


« 


Montreal Winnipeg Regina Edmonton 


1 +4 


149 ATONTT A . . 
‘ MONTREAL (Staff 
pany to! 


-A com-/{ Power Corp., which in turn 1s){o nearby 
anage a new Labrador | controlled by British Newfound- | Ore Co. of Canada 
project land Corp. The latter has Hamil- Iron Co. 


{iver waterpower sites with | and 


pow? been incor- 


has 

but its parent firm says 

and other 1 
ettled. 

ipan) 

Power Corp., whi 

120,000-hp hydr 


ry 
col 


Falls 


Twin 


amilton Fal] 
Twin Falls will be 
Hamilton Falls 


Labrador’s huge ] 
(FP, Feb. 6). 
controlled by 


glance the 
BRAGLILS , 


The sound you can see. Unlike recording 
media on which you can see nothing, the red simple indication slip tells your secretary h 
Dictabelt records vistbly. You see what you sav, sedi wei you've dictated and how long each 
so you can always find your place. There’s NO xacth 
threading or rewinding, no accidental erasure. 
And inexpensive, single-use Dictabelt provides 
unmistakable clarity, faster transcription. 


Easier for your secretary. At a 


marked. See for yourself how much time you 
and your secretary can save. Ask for a free 
demonstration tomorrow. 


FILL OUT AND MAIL THIS COUPON FOR ADDITIONAL INFORMATION 


Dictaphone Corporation Limited, Dept. FP-240 
204 Eglinton Ave. East, Toronto 12, Ontario 


seaeceeng 


I would like to try the all new Dictaphone TIME-MASTER dictating ma 
without obligation. 
I would like to have a copy of your free booklet ‘“‘How Much Do You Know About 


Business Letter Writing ?”’, with its helpful hints to dictators and also a copy of your 
free booklet “Letter Perfect” for my secretary. 


Lennie 
Lencsmnansl 


NAME 


See Ree ete acaeeceecaaca 


ADDRESS 


CITY PROV. 


' 
' 
5 
' 
‘ 
Dictaphone Corporation Limited, 204 Eglinton Ave. East, Toronto 12. In U.S.A. write Dictaphone Corporation, 730 Third Ave, - 
New York 17, New York. in England, Dictaphone Corporation Limited, 17-19 Stratford Place, London, W.1, . 

. 

5 
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ie and views on the British securities | | Saskatchewan Dental Bill 


markets, specially written for Fp by one of 


London’s distinguished financial ne Passes Its Third Rea ding 


From Our Own Correspondent 


THE FINANCIAL POST 


ai secnnicians 


Employment and Production # "=" "encearie seca ty Wie gms WY AN EXECUTOR 


vent through third 41 ‘ 

Se eee ee ; rovides for the estab- 

eading in the Saskatchewan ; se 
0 


legislature last week. Hsbment of «Saskatchewan AA | By OAS JUST 
Still on the Rise nm UK. eee Sips a SOLVED... 


without referral by dentists, 1 
the manufacture and repair o : 
: A Sa eee ANT » dentures, will now be able only|,. ° 
A LONDONER’S FINANCIAL NOTEBOOK————— «5 nae minor repairs” to false £0 Under the denturists, there ... the Problems of Handling an Estate 
et ncertainties industry see no check to the Exports of passenger ¢: teeth without Ree eae an a 


mV ut prescription 
te ip. % ¢? 
continue to restrain stock annual advance i n February amounted to 57,- Minor repairs will be de- 

b40iiiua c +Cove » \ - ai s a 
1 


market turnover, but senti- which last year were « 231, about 5,000 le , e fined by dentists, who have fo 
ment has been fortified by a n the year be record January 


It's a compliment to be named Executor of an Estate, by a 


A 


elative ... but sometimes embarrassing. 
igi » bul ars Deen strenuously opposing 
steady stream ¢ f encou ag og * * 64° up or Februar: 1959 


have neither the time nor the experience for 
business new TH} lu Unless the Budget imposes 


} stn ko Be seh sme bI uk sucl task, call Crown Trust Company. You can either delegate 
qr) aes ‘ ; Their problem will be to in- ris 
Employment in the U. K good start 1 some severe check on spend- | jishm of a dental hnicians P . ; ull responsibility to us, or part, a 
I ae h d a new peak. , ing. domestic demand ‘ ee : ; : : duce dentists to use their serv- 
1as reache w ak. g; L 1 issociation ceived fin Po 
, Se 4 ; ' ices. 
Number of unemployed fe a Oo increase in 1 nex reading last week. es 
Onn Yenkes ee "Kk , i + ( ne in vie seasoned judqment with every facility for doing the work 
by 37,000 between mid-Feb- U.K. Stocks week Le ide ¢ The sg amendment ee ee Y g 
ruary and mid-Marc normal h peak | whict provided that public | ‘ ee oe oe efficie ot a reasonable cost. 
‘ 9 ff f sy 1 oO c | ‘ A he A intil ve - ‘ } : ; Sas- I 
413.000 c¢ 9 i ” a : aa baa I 1 in as a Regular financic! statements, correspondence and consultations 
fo: ” ¢c . » . A Ait } sical Le nt¢rhaursa « 7 } +h + 3 
10 ce s , . 1a I we l < U é pa . Ahk " : ‘ * 4 3 
A year ago the I $ ignt 5, SuCN as the Fort vear w e permitted bservers feel viou will keep those entitled to information, fully informed. 
workless Ww: 5} : ae Xe ech Py, : : Plia, the waiting > Pit l heco! mem} f he ass that lentists will continu { 
January, 1959, it was uf ourtaulds | beer - ulreaay Uj nearly a } ion without ng exami- use the servi of the 
621,000. Th sline F of England ... , Onines NERS “OMUDEe: nation tech ans who have 
then reflects the in iehens ber th... 5, : also running substantially Any denturists who may wish them in the past whether 
; . ' Be eines die 1959 wel hoo - . ndan { ndmitte 
production and trad pe homice ; ibove the 1959 levels, thous to set up in business after that dentu are admitted 


Bank advances \ - Increase _ mere time will have to qualify under! rank 60 


s you see fit. You may rest 
assured the estate will be handled by trust officers of 


Crown Trust specializes in such aid for individual executors. 


oer 
nm 4 nid-Marrtl ‘ pectacular th: 
rising up tO mid-iJ.Larcn, 


; ae ee YEARS 
the pace of the expansion w: and most « panies % ' Ford Motor 


slower in February. working at full pi reached agreement x th th Top Foretgen Service Officers OF FRIENDLY 


:f 
. 
aa a tt inset the seazenal Wulld«u Board of Trade on Ww PERSONAL (‘) () wih iru ST 
ulgneraage gic Own Mutual Fund SERVICE | 


} cinuay? SArorte eo: 1) Y y | . 
continue to come in from blic demand ee i sisi fas anor: Piggy nea Sef [ P Their wi 
many industries. Product utpu Febru tote pica Micka attics Som: C O.M PF AM ¥ 
i ly i t 4 ; a +r OT rAWA (Staff) — p on of 10 common shares a! 
ants has in-/one ! LO} pecial sh : 
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san ac pnt. 1 2 eS i eel gr 
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sneial aid x ited ¢ w mutual fund $1 


y, at 50.3 million lb., wa brua l 
9% from February, 1959 duct the ~ yvernment fini ; he , 0 WINDSOR ® WINNIPEG @ CALGARY © VANCOUVER 
Plastics output is also nth { year was as been promised fo orelgn serv~- COREREEMIAK Saas as 
SIs \ , > ais ) c 4 » . 
t a special incorporation 


aac . about 8.000 worke and hav char > ! | this coun- held by di 


a production capacity of 200,- | tr: nomic growtl 


: ‘ . 1 , 1 lant 4 »} ri] sYY 
g strongly. Leaders of the 441 up on le year. , new plant, which will ¢ 


( 

1 hares will b 

000 cars a year. The company: Tradex Invest- S¥bscribing shareholders, 

Ford’s trading results for ment Fund Ltd., Ottawa. _ Directors named so far are . transfe1 rom 

1959 showed a rise in group the following senior members it coun t urectors want ign post to another through 

sales from £206.6 million to of the Trade & Commerce De-|to be 1 Directors wil] set. v e operation of th ympany their government service and 
£233.2 million and in net |partment: T. R, G, Fletcher|investment policy and view from any} oeclal information | never get the chance to watch 

earnings from £13.3 million to | (president), G, F. Hughes, S, B decisior might posses clevelopments in Canada at close 
£198 million. Kayes, V. J. Macklin, W. J.| have been made. poration of a | cuarte 

Millyard, L. J, Rodger and A. M 1 

Company has federal letters | Tedford. investors comes to many civil 

with the equivalent of 12% patent providing for a capital-/ Directors won't make invest- | servants in the course of their elgn a nme ny | ar 
a ‘ time = as eee P — ia 


V pa 


“Tradex”? comes from the 
1ames of the Trade and Exter- 
al Affairs Departments to 

*h the company’s potential 
holders are attached ; 
The dividend enoide a . Reason: Information useful ‘o 


+74 
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tments in 
e 
+ ” 7. 
MARKET expectatior 
record trading figures from 
Imperial Chemical Industries 


eens agile. responsive 


Group sales in 1959 reache 
a total of £509 million, com 
pared with £463 million 


year before. ‘ =a r ‘7 
Increased turnover was ac- 
companied by an improve ; 
nent in profit margin Net 
eee a a a : 
earnings after tax are up ; 


from £23.8 million to £41.6 aa | . 

"Final dividend The new Dodge “Six”— perfect combination of performance and economy 
Final dividend payment i 

sna po ene aa : re ce When you own a 60 Dodge Dart, you'll congratulate 


1959 of 1114%, or 2s 3d on | yourself each time you fill the tank. It is then that 
each £1 unit, against 8% fo 


extra miles out of every gallon of gas .. . to increase 


2 performance to the point where you'll feel you have 
t ; : ; : 5 ; 

! SCOVE es rec ight under the hood. Discove s for your- 
hk. caeitigl weet euex tiice you will discover up to 50 extra miles recorded on an Eight under the hood. Discover all this for your 
by earnings. 


your speedometer. This is the 50 miles bonus made _ self. Test drive the 60 Dodge Dart at your local 
An encouraging feature of : , ‘ - 
ie SiN T  Mataniaaht ares thal possible by the completely new Economy Slant Dodge-De Soto dealer... today! 
group exports from the U. K Six... an engine that is slanted a full 30° to squeeze = available in all models... Seneca... Pioneer. 
last year, in face of keen com- ms 
petition, rose from £73.8 mil- 
lion to £87.5 million. 
A £5 MILLION expansion 
scheme has. been announced 
by British Hydrocarbon 
Chemicals, which is jointly 
owned by British Petroleum 
and by Distillers (the Scot 


whisky group). 


..- Phoenix 


: 
; 
' 
3 
3 


oa 


Three new plants are to | 
added to the works at 
Grangemouth in Scotland 
All are to be completed d 
ing 1961. 

Two will be designed to 
boost output of plastics. The 
other will more than double 
the existing capacity for the 
manufacture of butadiene, 
used in the making of synthe- 
tic rubber. 

Production of synthetic 
rubber in the U. K. is a fairly 
recent development, but rapid 
strides have been made over 
the past two years. 

One of the main plants is at 
Fawley, near Southampton. 
THis is owned by a con- 
sortium of leading tire man- 
ufacturers, headed by Dunlop. 


-|Loeb Net Profit 
ote ryver =f) > . . « ° 
ruuits row) Ze per Share 
: : M. Loeb Ltd., wholesale food 
A corporation can distributors and _ Independent 
‘ : Grocers’ Alliance supply depot in 
make a noteworthy contribution teltts nek tetharn Gniesin, 
5 after-tax earnings in 1959 in- 
to the community when creased 48% to $397,401 ($269,755 
. . ° in 1958), PC lal to 52c IE! nare 
its building is planned by an eas ae a 4c ee ce 
($36.9 million). 
1] cr : Sales volume of $65 million 
al anticipated for 1960, President 
ei di dt 1] Bertram Loeb reports. Earning 


A 1D) ( 
| 
In} \U) U | | \ | should also increase 
he says. 
IGA retailers serviced by M 
Loeb Ltd, are expected to ope: 
12 new stores in 1960. Under co: 


t t k shilaasialaibe ‘asses datasets 
: y struction are new supermarket Phoenix 4-Door Hardtop 
the architect A ( in Ottawa, Eastview, Stittsville, 


quafity nabeet of Chrysler Corporation Engineering 
| Brockville, Perth, Kingston, Pem- tne 
val et ellenia SA ‘ ’ ’ 5° ’ : = 
ere ee | MD cake, ects Bey, Sates, ot SEE YOUR LOCAL DODGE-DESOTO DEALER TODAY! 
att building ZN fs a and Gatineau Mills, | 
In addition several markets | ‘ See 
will be remodeled and expanded | Lawrence Welk 
‘ and some smaller units closed, | every week on T.V. 
ONTARIO ASSOCIATION OF ARCHITECTS ees branch ware- | ’ 


check your local listings 
house was opened at Cornwall, 
SO PARK ROAD TORONTO | Ont., last January. 
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Fine Papers 
ROLLAND PAPER CO.4™M 
met profit of $758,429 f ly 
23.3% higher than 19 
295 
Wa 
hi 4 


1 


INCOME At 
Years Ended De 


COUNT 


© 
A 


Net profit 
1 ef 
A 


Surplus for year 
1¢ $144.6 

1954 and $237,500 

Mm 

1 

Times Bond Interest Ear 


Earnings por Share and Dividend Recc 


< 


Bhares o/s as at Dex 


CONDENSED BALANCE SHEET 
As at Dex I 59 195 
2 329 
e+ «5,864,916 5,288 


Total curr assets 
t 9,99 3% 


j tse 
Total assets 


ccoe 7,325,276 7,476,902 
cece. 13,508,782 13,151, 


shee 1,824,983 1,922 


See $22.1 253 


150 

j 1 i eee 1) 190 

fotal curr liab 
i debt 


eAfter dey 


Working capital ‘ 3,467,812 


Pulp and Paper 
MINNESOTA & ONTARIO 
PAPER CO., Minne Min: 
net profit of $5,924 f ls 
18.2° 
Chairman is J. B 
President Robert Faeg: 
Combined shipment 
ucts totaled 511,136 tor 


higher than 


Qe ANNOUNCEMENT 


GENERAL FOODS, LIMITED 
APPOINTMENT 


MARCEL POIRIER 


Albert F 
General Foods, Limited, anno ces a new 


Loveys, National S$ Manager 


force 
Area 


mppointment in the Compar $s sales 
Marcel Poirier, formerly GF Quebec 
Sales Manager, becomes Field Sales Man- 


oger with national bilities 


will be located at the Company 
quarters office in Toronto. 


respon 


EVERY SIZE THE ys 
POSTMAN CARRIES’ \ C7 ENVELOPES sre \\ 
TORONTO mowteces orrewa wiemrle vaRconveR 


en ANNOUNCEMENT 


PARMENTER & BULLOCH 
APPOINTMENT 


HENRY J. WEEKE> 


The appointment of Henry J. Weekes as 
Marketing Manager of Pormenter & 
Bulloch Manufactuing Co. Lid., Gana- 
noque, has been cnnounced by A. P. 
Dowson, president. A native of Regina, 
Sask., where he received his primary and 


| Net profit .. 


i cla ing Ciation at 
| thereby red 


| Times Interest Earned: 


Company Reports 


CONSOLIDATED IN¢ OME 
Ended De 


ACCOLS 


+344 79,868.20 
168 15,538,597 
276 4,655,07 
4,963 
5,012,574 
4,117,517 
B95.057 


Net profit ssseee 5,924,497 


Surplus for year GRO 


) h $704.00¢ $76 


Times All Interest Earned 


Share and Dividend 


CONDENSED CONS 
As at Dec 


BALANCE SHEET 


44 

oe9,41 
376,671 
20,005,001 

Prepaid exy $2,962 571,84 
Total curr, assets 36,179,385 
M t a is 1,868,676 
bi J ets® cece 72,03: 71,406,051 
Total assets 112,291,183 109,454,112 

i 6,202,234 6,111,2 
4,091,719 2,670,594 
4,447,416 4,078,652 
14,341,369 12,860,529 
263,404 65,153 
4,836,000 4,085.00 
5,800,000 17,600.00 
6,433,62 6,433,62 


21,761,¢ 


Total curr, liab 


Working capital 3 ROL 104 


DONOHUE BROS. LTD., 
City, consolidat 


911 for 


eda net profit « 
1959 w 
of 
a 95.5 
100,402 
wsprint 
U.S 
f 10,000 


to be 


Oo 


f $800.000 6 


due Feb 


Donohue i) 
CONS. INCOME 

Years Ended Dec, 31 
Net earni $2,631,533 $2,316,319 
Depre one 486,931 75,803 
Funded debt int os 278,475 297,694 
Ir t 925,216 757,469 
Net profit 940,911 885,553 
I Divd 450,000 450,000 
Surplus for year 490,911 435,353 

Times Interest Earned 


ACCOUNT 


1959 


Atte ( 6.52 
Earnings per Share and Dividend Record 

$1.57 $1.47 
I 6( 15 0.6 
Shares o/s as at Dex si 

( > 600 000 H0( NO 


CONDENSED CONS. BALANCE SHEET 
As ( i 


Total curr 2,465 6,869 


r ea t et , i ‘ 
Potal assets 15,421,735 
i a 1919497 1 
Laigorve 4, 
Divd pa sa anarin 90,000 90 
. 332,388 270,38 
.. 1,614,965 1,606,535 
eoee 5,228,500 5,310 
eee-ee 2,000,000 2,000 


cecee 6,568,270 


Total curr, liabs 


‘Mkt. value eesee é 
*After dep Of cccce 935,150 
Working capital 5,217,500 


CROWN ZELLERBACH CORP., 
San Francisco, consolidated net 
39,329,000 for 1959 was 

higher than 1958's net 

33,234,000 

Sales volume rose 11 
duction at 1.8 million tons of paper 
and paperboard increased 12.5% 
Both were record highs. All major 
| paper, paperboardy packaging and 
consumer product lines shared in 
| the rise in sales. 

Increased profits were made pos- 
| sible by a substantial recovery in 
|demand for company’s. products 
and greater economies from more 
|efficient use of capacity. 
| Capital expenditures totaled $31,- 
| 014,000. 
| President R. O. Hunt that 
1960 should show improvements in 
both sales and profits over 1959. 


and pro- 


Says 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31: 1959 1958 
$ s 
Net sales - 527,322,000 468,815,000 
| Net earnings 101,460,006 86,408,000 
Depr., & 


amort 


Less 
24,056,000 
Debt int 4,075,000 
Income taxes eee. 34,000,000 
secees %39,329,000 
Less: Pf. divds. ..e. 1,189,000 

Com, divds 24,900,000 24,869,000 
Surplus .. ; 13,240,000 7,144,000 

*Excluding $2,946,000 or 2lc per common 
sh., exce of proceeds of sale of Canadian 
timber over book value 

Note— come tax purposts, co 


+ 


22,121,000 
4,246,000 
26,807,000 
33,234,000 
1,221,000 | 


maximtim rates 


icing income taxes 


Before depr., 
& depl 
After depr., amort 
& depl : 18.99 15.14 
Earnings per Share and Dividend Record: 
Preferred $141.95 $115.75 
Pd. & pay, 4.20 4.20 
Common ‘ 2.76 
Paid 1.80 
Shares o/s as at Dec. 31 
Pref., n.t 277,069 
13,840,300 
CONSOLIDATED BALANCE 8 
As at Dec. 3! 1959 
Cas} ; 000 $3 
U.S Gov sec.* 6,562,000 
Notes & accts. re 51 4,006 
Inventories 8.001 754,000 
Prepaid exp 7,433,000 5,920,000 
Total curr. assets 195,795,000 183,500,000 
Invest in St. Francis- 
ville Pape 
Misc. inv. & 
term rec 
Special fund 


amort 


24.90 


20.35 


Common, $5 pa 


4,605,000 4,800,000 
long- 
6,279,000 7,881,000 


21,000,000 5,000,000 


|ing incorporated 


CROWN ZELLERBACH CAN- 
ADA LTD., Vancouver, consolidated 


POLL O41 


Plywood Supply 
Co., t 


O ¢ 


quired, | in the ye Columbia 
Paper Co., a dist t f fine ar 
‘ : 


ane 
siness wil 


sgrowth experienced 
Manufacturing facili- | 
yt Operating at capac- 

] to absorb a 


CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31 1959 
Net sales . 96,448,000 84,874,000 
vet ¢ r b cecann 25,474,000 19,237,000 
Le Debt t ‘ 1.440.000 1.580 11 
I 0 
294,006 
l r t 781.00 
Net profit 


7.938 000 5,667 00 


A 


Surplus f 3.914.000 803,000 
I 1959 i $1,635.00( 


f t t 
19 1 € ¢ f 


Earnings per Share and Dividend Record 
Ss é € $397.12 >< 


eAfter 
Shares o/s as at Dec 
A $2 


CONDENSED CONS, BALANCE SHEET 
As at Dec ! 1959 19 


2 775.00 
ild ex} 960 000 591.000 
al curr 539,000 39,626,000 


che 679,000 


{ 


Tot 


ises, etc., le 
Total assets 196,000 


é P 945.000 


263,000 
377.000 > 19 


rotal curr 5,322,000 465 000 


' 100 28,276 


8,955,000 541,006 
892,000 892 
24 
it 51,954,00 
A fte plet , 
Working capital 


30,217,000 25,661,000 


CONSOLIDATED PAPER CORP., 
Montreal, consolidated net profit 
$13,086,774 for was 4 


; of news} unt 
to 708,000 tons, an increase of 24,000 
ver 1958. During the year Con- 
solidated Paper (Africa) (Propri- 
etary) Ltd. formed in Johan- 
nesburg to provide better service to 
African customers 

Sales of newsprint in the U. K 
were substantially higher. Cur 
rency problems and severe compe- 
tition reduced sales in South Amer- 
ican markets. 

Tonnage of kraft pape 
a near record. Lumbe1 
higher than in 1958 

Expenditures for expansion, im- 
provements and replacements were 
$3,028,000 compared with $1,314,000 
in 1958. The high yield sulphite 
project at Port Alfred went 
operation last November. 

Two of the three vessels fo: 
carrying pulpwood have been 
launched and all three will be in 
operation in 1960. 

Company is in excellent position | 
to share ih the increasing demand 
for newsprint and paper products, 
Chairman L, J. Belnap and Presi- 
dent G. M. Hobart report. 

To diversify and to ensure a mar- 
ket for part of kraft paper output, 
company purchased for shares and 
cash the St. Regis Paper Co, (Can- | 
ada) multiwall bag and polyethyl- 
ene coated paper operations con- | 
sisting of four plants located across 
Canada, 

A wholly owned subsidiary is be- 
under the name 
of St. Regis-Consolidated Packag- 
ing Ltd. which will operate the 
properties acquired. 

Annual meeting is April 28 


Shipment 


Was 


sold was 


sales were 


into 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1959 1958 
$ $ 

oo. 100,082,282 95,846,215 
seeees 29,609,069 28,007,381 
Ald: Ine: Ie. «ciccess 770,782 514,399 
Prof, sale inv, e.e... 49,845 112,171 
Net earnings «+++ 30,429,596 28,633,951 
Less: Depr. & depl. .. 4,067,922 4,534,417 
Income taxes . 13,275,000 11,525,000 
Net profit 13,086,774 12,574,534 
Less: Divds 10,265,472 377 | 
Surplus for year 2,821,302 2,309,157 
Earnings per Share and Dividend Record: 
; Earned $2.55 $2.45 
1.60 +0.40 1.60+0.40} 
Shares o/s as at Dee. 31: 


Common, n.p.v 


Sales 
Net oper 


5,132,762 5,132,696 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1959 1958 





Cash $4,806,564 $5,369,193 
Invest. se 18,745,375 
Accts & bills rec, . 16,520,991 
Inventories 36, 38,456,451 

Total curr. assets . 8: 79,092,010 


Valley 


Maclaren Co., 


5 


MACLAREN POWER & PAPER 


Que 


19 


a3 


CONDENSED CONS 
Yeats Ended Dec. 31: 
Net profit 

div i 
Surplus for year 


Shares o/s as at Dex 


CONDENSED CONS. BALANCE 


Telephone’ Co., 


James 


Total curr, liab 


} 


*After 
eAfter 


Working 


capital 


95.7% 

OF ALL 
HOUSEHOLDS 
IN 


1,336,930 
- Earnings per Share and Dividend Record 


9 


1959 1958 


INCOME ACCOUNT 


3,930 $3,193,365 


00 1,375 


, 


SHEET 


t ‘ i 
7,185,504 16.841 
4 9 24 
1560 5 


> G69 O86 
28.001 
0.000 
169,471 


4,269 23 


14,186,478 13,709,2 


1,318,365 
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THE FINANCIAL POST 


rs as a matter of record only. No public 


rm ide 


of these 


Dehentures. 


$2.195.000. (U.S.) 


CITY OF ST. MICHEL 


0% 


Shields & Compan 


Sinking Fund Debentures 


Morgan, Ostiguy & Hudon Ltd. 


- 


<A ESB Reef ele ™ 


ONE OF CANADA'S TOP 5 MARKETS* 


That’s becau se it does the comple te selling job. It captivates interest, 


sparks enthusiasm, and gives the reader time to get all the details. 


It’s just plain good business to reach and motivate t 


ne 


110 million dollar Metro Hamilton market the most effective way 


possible... through the pages of THE HAMILTON SPECTATOR: 


* MONTREAL * TORONTO * VANCOUVER * WINNIPEG * HAMILTON 


The Hamilton Spectator 


ONE OF THE EIGHT SOUTHA 


¢ 


; NEWSPAPERS IN CANADA 


TORONTO i 
The Southam Newspapers ; 
88 University Ave. 
K, L. Bower, Manager 


MONTREAL 
The Southam Newspapers 
1070 Bleury St. 
J.C. McCague, Manager 


9 
Fixed assets . 335,584,000 322,737,000 
Def, chgs. . 4,274,000 
Total assets 567,! 
| Notes & bds pay... 
Accts., etc., pay 


290,864 | 
949,983 


Investment 
3,909,000 | Misc, assets 

7,000 547,827,000 | Adv payt 

11,354,000 5,915,000 | Fixed assets* 
45,539,000 42,989,000| Total assets 
5,429,000 2,190,000 | * 
62,322,000 51,094,000 | Hrcae Sau% PAY: +: 
16,339,000 13,180,000 | ~ Tota! curr. liab. .. 
93,338,000 103,950,000 7 ee 
4,830,000 4,671,000 | Reserve 

96,908,000 97,818,000 | Bond int 

23,963,000 23,513,000 | Capital stock 


collegiate education, Mr. Weekes obtained 
his B.Sc. degree from Harvard University 
in 1936. He has had wide experience in 
sales, engineering and administrative ‘ 

itions with leading Canadian industrial | “ccrued inc. tax ... 
Ponte wire eselny : Total curr, tiab. .. 
companies. In his new post he wil. be! Def inc, tax . ..... 
responsible for the selection, promotion, | Long-term debt .... 
sole and distribution of all company Rey tas guage 
products. Currently these are primarily a 


Capital surplus ‘ = 
rivets, rivet setting machinery and related | Earned surplus 269,787,000 253,601,000 | Surplus * 
fastener items. 


tAfter depr. of 199,402,000 183,396,000 | “After depr. of .. 
| Biber ne oeeceseee emer oe neers 


3,039,767 
933,108 25,000 
33,552,126 34,636,644 | 
121,160,292 114,994,501 | 


17,474,130 14,268,601 | 
4,198,018 4,197,461 
21,672,148 18,466,062 


18,016,802 17,982,443 
3,716 4,079 
5,142,809 5,142,446 
76,324,817 73,399,471 
95,535,137 92,284,537 
20,390,153 18,045,425 


61,672,279 60,625,948 


*After U. S. tax of 18,238,000 17,069,000; tMarket value ... 
Working capital .... 133,473,000 132,406,000 Working capitel .... 







































cers ANNOUNCEMENT EE = 


VICE PRESIDENT 





Mr, L. Lb. Odette, Jr., president, Eastern 











Construction Company Limited, Windsor 
announces the appointment of Mr. J. F 
Drohan, P.Eng., Toronto Branch Manager and | ( 1 tne 
os Oo vice president of the company. mad over horse 
— —-— . - " i t i A 
a” 
randi ope f 
eo ANNOUNCEMENT seasol nd the Grand Na 
tional give 1s I ( * 
FITTINGS LIMITED ee aa 
APPOINTMENT cnase 1 tne woria 
But t time it 
National with a differen 
For the first time TV gave 


the whole country a chance 
to see the falling horses 

The country (as usual) w 
be horrified about the cruelt; 
of the affair. There will be 
great emotional denunciation 


of it and next year the same 

race over the same jumps will 

be duly run and duly de- 
{ Ce 


HOWEVER 


mitted that the female po 





Oo! e communlt i ore 
iterested in the publishe 
( ia names 
Quec 1 ( 
4 Andrew come 
W. H. FAINT, B.Sc ternal grandfather, the late 


Prince Andrew of 


The appointment of Mr. W. H. Faint to D : 

~mark 
the position of Plant Superintendent, is enmark : 
announced by Mr. E. G. Storie, Vice Albert come Iron 


President and General Manager of Fittings maternal grandfather, George 
Limited VI. who was known in Royal 
eS ET Ne — ~ — - 66 ee 

rcles as “Bertie 


The name Christian is fro 





CANADIAN DISTRIBUTORS = ihis_ paternal and maternal 
Products of the capacitor di‘ great - great - great - grat d- 
sion: of British Insulated Callen. father, King Christian IX of 
def’s Cables Ltd. will be market- Denmark 
ed: in Canada exclusively by Fer Edward comes 
ranti-Packard Electric Ltd. The maternal great-great 
line includes a complete range of fathe Edward VI whose 
capacitors for industrial or ut wife Alexandra \\ a 
ity applications ter of Christian IX 


YORK 
SPECULATIVE 
INVESTMENT FUND 
OF CANADA LIMITED 


* 
Bought - Sold - Quoted 


(Commission Basis Only) 


* 


Copy of the Prospectus is available on request. 


* 
JACK PURCELL & COMPANY 


MEMBER THE TORONTO STOCK EXCHANGE 


186 BAY STREET 


Toronte 1, Ontarie 
EMpire 4-9181 


VE 
ISSUE 





200,000 COMMON SHARES 
PAR VALUE $2.00 EACH 


YORK SPECULATIVE 
INVESTMENT FUND 
OF CANADA LIMITED 


Incorporated as on investment compony of the 


‘closed-end’ type, to provide ao vehicle of in- 


vestment, under the quidance of professional 
investment managers and advisors, for investors 


primarily interested in capital growth. 


Jew SE 
Seer” 


These shares are qualified for sale through 
registered security dealers in the Province of 
Ontario. 


Custodian of Investments 


GUARANTY TRUST COMPANY OF CANADA 


Transfer Agent and Registrar 
GUARANTY TRUST COMPANY OF CANADA 


Teronte - Montreal - Vancouver 


Investment Advisor 
VALUTREND MANAGEMENT SERVICES 
LIMITED 

i 
A copy of the Prospectus may be obtoined through 


any registered security dealer in the Province of 
Ontario. 


Letter from L 


have to sell his 
because of raised eyebrows 





ondon 


Does Mr. Armstrong-Jones 


business 











fitting hin (&1°9 Oop 
f g I 2 
‘% > . 
By ADELPHI Defence Production Contract e Latest clues in the hormone mystery 
- eb. 16-29, 196 
Contractor Commodit : . : 
eo ieE. od ny ‘ e Charity for the blind is 
t ri €ro ° e epe ove ~ e e 
Y 1 ¢ kK ( Ampex America Corp tow omm q i i i i 
Incid Ampex America: Corp... Ottawa equipment really discrimination 
( ae i nce DE i Aviation Electric Ltd., Montre ero engine onent aft elect 
eta i eae : \ 4} Y lalecate 1+ the ha ent equipment 677 ,867 — 
names are borne ie Duke leleg: é the an bnie Medias Get Kamas hak, cas 0,093 — \=—— 
of Windsor who (ec ¢ nua! conference would be | Beatty pa Lid Fergus, Ont., an héedee bon 0,084 
t 1 British American Oil Co. Toronto, gasoline . ; 45,04 ] t t} 9 
tricK Dav asked to approve ol the ex- British Yukon Navigation Co., Whitehorse, Y petrole products 99 Re (UC a bou lé m in 
a . there w Canada Packers Holif p 477 aN 
v S101 and there would be Canada Packers Ltd Ottawe )07 : 
IN THE MEANTIME the nall chance of it being re- Canada Packers itd., Saint John, NB 843 
te (eee oe r ON SALE \ 
Ire ¢ Armstrong-Jones fused Cakcds Waikics. tide Ne , TODAY 
L td., he photographic firm of The situation is, however, | £2"°9°"" omponen "8 syste 4 g 
‘ t Mi AY trong-Jone not quite so simple as_ it | Conadion of electronic equipme 
Canadian ompone 7 
chal i! nd managing seems. Canadian e e } 
) i indecided There ! n- se = 04,5: N PI; M k a I . S ul hi 
onsist le union | Canadian ew Flant Makes Rubber Su ai ier 
| airt ‘ 00€ 
1 OO n $ } ( . 
1,UU0 In 21 Are ' LDN | Conedia Saataeneeae ' ‘ 4 ele generator ce 06 Niagara Brand Chemicals, Bur-| <A _ 5,400 sq. f was 
re j } — : 2 . { lenient Cities Serv “i 419,200 , ji ae te ‘ : . 
(ov are neid DY ie yn ana I ’ f é electri- Col z Rad ee Seen a SS ae 997 lington, O ha ypened a m 1 added to compar pre Bure 
250 by the fathe . Clans Wt) ve tne hidden Cosa Corp. of Canada, Toronto, die king e. attachment , 956 to produce ibber-makers sul- slingto: plar t to ho © the pe al 
J be cree dl +} De Havilland Aircraft of Canada Ltd . te , F 7 14.000 I M 
When the company was suppi 0 e inks in other Bicloshane: Cere., Oliawe SALnIcallON. es 11.040 | Phur 
ormed in 1952 it was entitled inions. Yet nothing but good , ee "Pata : or Up to now, most of the sulphur The w operat ADE e 
1 Caton ° Canada Victoria 5 t ne . 6 . > in nrorece a e fro 
to deal in leather and fancy can come in open show= | 8. Elliott (Canada) Ltd, Port H : hines, oltochments 739 used In proce ibber in Can- company to proce ulphur from 
Jc and ee : #1 low Ford M Co. of 0.434 ada has been imported the Canadian sources f ( idian 
goods ana aware, but the ao Generalf Motors Prod t Canada awa, C sch 8.623 11 ; aan 
OR a a\hherclanea Goodyear Tire & Rubbe sda, Toronto raft component 2,632 » ; npuon 
ee vee xiad vores: AD 7 . Halifax Shisyards Ltd Halifax, docking, repair re nao 83,00 
Even if voung Armstrong- VI MACMITI \N and | Holden Manufacturing ¢ Hull, Que., panel marke 0,872 ee 
; ; 5 So a ee " Imperial Oil Ltd., Ottawa, aviation gasoline, lubricating oil «@ 550,325 
sones Maintains an interest in rresidel e Gaulie May Well ® Oil Ce.. Sein N.B gasoline 65,895 . 
3 : i ch . ANNO Nf ff TT 
e f m without act 1} . rave yyI¢ onclusion Mar > ( © c ' 3,860 T 
1 « AcAiL ‘ . { t « ” a 5roo 5,580 
the camera professionally. T t when the imn con- nenburg Found & erin g, N.S king: re 9 73,000 
; earzii 3 meas f fore; ~~ nM + 4) Mallory Be : ght 3,818 
nere wilt be some raising of erence ef oO! Vii 1b M. Mure 5 ‘ a 5 668 
} l Niagara »£ £0 
} 0 UC b ch; e for ther wil } agara Bro 5 je 1,696 
e eyebrow £ x , . 1 be Rarity “Sudhaw de Railw 4 \ a akcih 3000 
On the other hand, thers n Africa and yf Berlit Plymouth Jag T e 
, 1 . 1 P 4 B 4 
will be fair nded people & eric eR co 
0 would be glad to see the al L Dabs n the yood Re w e the e : 
) a ng i cnance \f Ca R ” E en 1,92 
fe ‘ and expre The stark, if unpleasant, coe : 7 ),000 
himself truth is that Africa will drop 2 age ne : Me: ae 
r 1 . ' ‘ . i ohn J hea { 53.550 
Very wisely, there no of- lite an over-ripe fruit into | Shei! o 476 
} 4 > r She ) « 4 2,489 
( pullad-up of him at tiie e hands of the Russiar S pat 
presen time the West lose l nfluence a : a io 
] fact he ef ( “ ; 57 
ormal Oo =e l A ( Z Silch Lan Sk Reda, Mak, ae ee os 
erventiol val ( ( i ere 532 
e714 
pla 1 £1 1Ca Ole ( ¢ - ew n 4,500 
( ( ( 1 & . : 190 
: F : BAND v E & B puilding 828 
IT MAY SEEM astoni ‘ rhe obvious necessit* , : " 
to vou 1n oe 1} f t ice ¢ : 
erful British trade unio) Brit ? {fo the F See : eee 
‘y tom AT Feb. 16-29 960 
actually the Electrical Trad conference in M th cor spaiie wis F. H. McNEIL G. D. MACKIE 
Lon c * ove 
TT ] 
nion oul O ( er efighting mo 
ae ula be , \ . q wo new appointments ve been made in the office of public relations, Ford 
OMMPlE ce ( A : ve td ructure fo wer and Motor Company of Canada, Limited, Toronto. Fred H. McNeil, formerly of 
ited e¢ , a wee peer eh ies 2,555 | Vancouver, is appointed manager, corporate information and graphic services. G. 
Ww Ti eas : : 14.100 Douglas Mackie, of Toronto, is appointed manager, public relations, Oakville and 
‘ ' & Fils ese 1ge lagoon Bouchard Windsor areas. Mr. McNeil wos formerly director of management services with 
Ww © re AT Ce a " 46,7 Powell River Company, in Vancouver. Mr. Mackie has been with Ford of Canada 
ible 1 ¢ ( : a aoe coat asa. 13 years, latterly in charge of public relations special projects. Both are former 
> elec rke ecog- ( D Koy & snent married quarters newspapermen in Eastern and Western Canada. The appointments are announced by 
g 1 tv exce the es . 4 10,02 Donald H. E. Carison, director of public relations 
g y k 3 Halitax 21,777 a 
Y t ¢ ne ( ( n & Se Ltd Arnprio On t ele onics laboratory as e ee ae es — ——_-—-______ ~~ —_-_ 
- ‘ 0 dio P ttawa), Ont 736,448 
d so fi 0 ntage 1 between . — 
vorked tu 1 and China is obvious 
No one asks for the opinion to evt ne but the Ameri- 
of the man at the machine. cans. 
But at last the mighty. if Their antagonism is based ‘s 
sluggish, TUC has decided to upon the land tust of China ¢ } ld S ( 
take action and has declared which casts a ste hadow 3 
that the Electrical Trade Un- upon the wastes of Siberia 
| sgiecke ° ° 6 9 
lonists Must submit to an in- it tne western powers act / 
dependent enquiry or ike S wal and a clea Hii ‘eS V 1S e \ i } a 
legal action against those ho ie I f oojec- 
have made charges ‘of elec- ive we ma ( Sla ask- 
tion-rigging nen interference ing for a partne » with the ° . ° 
by the Communist Part ! 5. Britain. I e and 18 a If e 
the affairs of the union. West Germany. 
If the leaders of the union In other words it is not onl 
reject the ultimatum the gen- in the world of ince tha 
eral council will be advised ! gers can be made K | a Cal ¢ : 
ee arene ene ae Be 
C 7 ‘ 1 N 
ahada-U as .xports 
— } 
ua Jeorte < s Aid | \ 
y 
| uei for ‘lection & cane al 
| From Our Own Correspondent Trans-Canada Midwestern gas | 
V ASHIN( = ; i 
WASHINGTON Congr import deal will be delayed by 
nal scalp Munters cha this Congressional investigation. 
ws ie< view +) ‘ > T" we cs . . | 
nNanKkKyV-pank in Lhe Tran However. if, as a result of the 
*, ~\« \ Wek ¢ ry ; i - . ° ; 
Canada Midwestern gas de- publicity and charges, Midwest- 
“weIOAN Av th “PC vn lA +t} yur ° . . oc. 
cision by the FPC could throw a ern finds its rate of return is 
; monkey wrench into pians tO) forced back to t originally | 
export Canadian gas into the uggested 614 t may find the | 
yy = Inne mia 
vs. upper mlawe hol ( ne somewhat 
With this a P Le il elec-— le ictive thar it wa 
tion year, investigating Demo-  b 
cratic Congressmen are scandal] And if the C merce Com- 
hungry and are digging deep to. mittee 1 add the Kuy- 
try to embarrass the Republican kenda calp to its collection, 
Administration, there might well be some seri- 
_ They think they have found | °US questi asked about th 
something in the FPC action on Whole dea 
>t} EPpy *} ry ? Pia, 
the rate of return to be allowed Both Fi Chairman Kuy- 
Midwestern Gas Transmission | kendall ce-Chairman | 
in its scheme to import gas from! Arthur S, Kline say they did 
Trans-Canada Pipe Lines, talk with Thomas G. Corcoran, 
Last October the FPC left the 2 Washington | oe 
‘ ‘ on » 1p < ra c ® 
question Jf a rate of return open | ' Fennessee Gas Transmissi ™ 
ey 1 the parent company of Mid- 
in giving its final decision to . Ech ; : ‘ . . 
sais pel T rag itaport western. For safer driving, every Avis car is equipped with automatic 
c i Rds I Ls. 5 c ‘ > 2 
However. this particular sec-| Corcoran. is well known windshield washers, Firestone Nylon 500 tires and heavy-duty battery. 
tion had been changed from an , @°0Und Washington as “Tommy 


Cork” and was a powerfu 


. . s . tn 
earlier draft decision prepared the ; . 
by the FPC staff which called “EW Veal figure during the 
for a. rate of return of 644%. days of Franklin D. Roosevelt 
The company had wanted a and has been an_ influential 


7°, return lobbyist ever since, 


| 
Between the time the draft FPC Vice-Chairman Kline , ; A ; : : ; 
ia tata ai ai sti’ " ra | Mite ake oneenienioin 3 ates! features that come free with every car. Confirming out-of-town reservations 
CIS Ss istripute oO Une ; : 7 
Cornmissioners and their final Were split 2-2 on the question of 


vote, an_ influential a rate of return | 
visited the Commissioners. 

Shortly after, the vote was Sioner William R, 
taken and the decision 
knock out the 614°. figure and 
leave the question of rate of re- 
turn open for dec 
date. 

Now, the House Commerce 
has launched an investigation of a ad 
the whole thing. in the C 

Some members charge, FPC 

|Chairman Jerome Kuykendall 
| with “gross impropriety” but he 


lobbyi 
Kuykendall and 
Connole 
posed only allowing 614° 
Kline and Comm 
erick Stueck were for it 

Kline has said he later 


was to 


issioner 


‘ision at a lat 


Y 
el 


only that the FPC could 
case to meet a deadli 


anadian contract 


SO 


on the 


BASEBOARD HEATER 


Montreal, has an electric 


} 5. a aoe A 
nas vigorously denied the board convector that looks like a| d 2 ; ; 
charge. . hot. water convector and is said The Avis Rent-a-Car System of Canada e “Serving Canadians Round the World” 
The feeling here is that there to be particularly suitable for 


is a less than 50-50 chance the, perimeter heating 


for Midwestern. 
Commis- 
op- 
while e 


Fred- 


agreed 
to leave the rate of return open 


ne 


Canadian Armature Works Inc., 
base- 
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metenee Contracts | 


Department 
36,507 ,2 5 in the f 

Over $2 + 
placed with 1 
bine fue] oil, 
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of ; eee ae n awarded contrac 
‘st half of Febr 
million of this amount 
different firm 
lubr 


totaling 


Donald Fleming: the man 
who spends your money 


As Canada sweats with Budget Fever, the national 
spotlight swings onto a “typical Toronto Tory” who 
must take in $100 million in your money every week. 
Here’s an up-to-the minute portrait by Peter C. 


26 contracts 
S Or aviation gasoline, aviation tur- 
icating oi] an r petroleum products. 

Imperial Oi] Ltd., Ottawa, 
ttaling $1,550,325 


tad f 
sisted O1 


con 





ssid nine of these contracts 
Contracts for ae: engine compo! 
_ Electric L td, 65 
f Montreal. 
Other large contracts w 


110,434); 


to Avia- 
both 


1ent 


s Were awarded 
i Canadair Ltd. ($302,064), 


Newman of our admired, disliked—and almost un- 
known—finance minister. 


Ford Motor Co, of Canada, To- 
Silvercel of Canada Ltd., Toron bat- 
Yarrows Ltd., Victoria, B.C., re-., 


ronto, trucks 


teries 


t 
1L0, 


($168,000); 


and 


; -ing 
qgocKIng 


In the same issue— 









































































































































































































































































































This week on business trips, drive an Avis car for the extra safety of automatic 
windshield washers, rugged nylon cord tires and heavy-duty battery. They’re 
standard features of every Avis car. These are just some of the extra Avis 


while you wait, meeting you on time at trains or planes are two other extra 
measures of courtesy with Avis. Drive safely this week in a safety-equipped 
Avis car... it costs no more, but the extra care is there. 







a little more courtesy 
Se 


Ee RMON, Avis rents al] new 


a little more car... 











—_— 


FOR YOUR SAFETY-EQUIPPED CAR, CALL AVIS NOW! 


. 
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M itl H . |Speaker’s Vote Shelves Bill _ | Seven N. B. Firms Share Road Work | 
| 2 * ; s From Our Own Correspondent a 3 of Broad Road, No. 2A. from 
, aPlUMes Opes To Color Manitoba Margarine | srinswict tems are. sharing Diecast 


Brunswick firms are sharing » Diamond Construction (1955) 


a oe eer An Invitation to Montrealers 
From Our Own Correspondent ing on consumers of both butter nearly $900,000 in contracts for Ltq, Fredericton, $112,600, : 


I >° ume! } bu are 3 acetate os ey . 
: mae ! | paving and recapping 73 mi Bhs ing 14-mi. of No. 9. Barker’s te s : 
| WINNIPEG — The ban on and margarine. | provincial highways ae . oer iat tay Barke1 This Place now has an cfite a ee 
inne Q ana ; 5 ees Point to Little River. . 
coloring of margarine in Mani 


He was asked to make recom- | @ Steele & Co., Woodstock, $113,-' @ Wallace A. Brown, Sussex, 1476 Sherbrooke Street, West. For your next visit 
toba imposed in 194$§ YY 1 atioy 92, recapping 6 mi, of Route 2) om, 279 peeann;} . om ade ne ete ; 
ee n- | mendations. = tae ; gli Route 2) $7u,770, recapping 6-mi. of Route to Toronto we invite you to telephone 
tinue in 1960 is t i from Hartland north 14 between Albert and Hillsboro. : : 

, . ats report: made one: Hemeve Dexter Construction Co., Lan- Atlas Construction Co., Fred WEllington 5-7413 for your reservation, 
For this year at least manu- the color ban. = co anak Ae scam Maas e : Eee ction _ rred- t 
: aster, $155,790, recapping 16-mi. ericton, $170,890, recapping 3 
facturers will not be allowed to Twenty eight men aia a ’ : 5 1. ericton, $1/U,09U, rec APP 
color it. : . : ; 


uth and 12 mi. north of 
the debate 


ne s ) 

iT) Northumberland County line ! NG 

Ry } } oO ; f +} r) } +} oy Pani +1 / 
By the « din > ne h hev sak ed nothing. elimination of the small farmer. | Route 11. a 


97 OF 


4-27. e Coronet Paving Ltd., Perth, > i} Hi . 
Speaker Harrison voted in a $64,865, recapping 6 mi, of Rou he i ark, I laza Ore 
v} lea the Hou 2 from St. Anne ladawaska 
Sj manner which leaves the House 2 fron t. Anne, Madawask: . 
r ’ } a ; - 2 — ae ° : } . Cour tv north Avenue Road at Bloor Street 
. J. Waines, Arts anc ural membe! xcept two,| another opportunity of deciding ere Naas a 7 ses = a eae 
’ e 4 U Id | th ae e Diamond Construction (1955) In Toronto telephone: WAInut 4-5471 
cience dean of the iversi nsisted the col van should! the questior a a 7 
eo nce dean of tne ner ty — oa : Ltd., $195,850, for paving and re- 
of Manitoba, was appointed last stick bec: capping 10-mi of No. 1 from the 
\ Spruce Lake railway crossing 
i t 1 
‘the Musquash River. 


1use its removal would He voted “no”. 
nmer to inquire into social be another he dairy Someone will brin 
and economic impact of color-! industry, another step toward|bill next year. 











Among the dissidents: 
Edmund L. Morris. C 
» MP from Halifax 


Most Maritimers are ready to 


mae’ Ia@awmehes the pure jet era for Canada 
es with the tuxurious DC-8 


. PALETTE ELT Se TRL TF 


Chignecto w | 
600 mi. the water ro 
the St Lawrence 
England port 

Wate: tran 
transport 

The railways have been less 
than enthusiastic about the 
project. 

E 


handicap 
believe 


strialize 


g0uU ; 
and which are on partially 
user xvpsum; base metal 
Manganese; tron ore: salt; lime- 
stone: forest products: fisheries 
Cost of the canal would de- 
pend upon its exact location — 


ENN PN AMEE? 


4}, 


there are three potential routes : Sd Pte = ne — sins . TRANS - CANADA 
throu ie aa RROD. 


ugh the 18-mi. isthmus — 
and whether or not a tidal 
power development is included. 
Per Hall, president of Foun- | 
dation of Canada Engineering 
Corp., sets the basic cost at from 
$80 million to $100 million 
Irving is pledged to match the 
federal government dollar for 
dollar in capital investment on 
the basis of that estimate. 
The canal’s symbolism and 
psychological importance has 
been strengthened by a number eres Bete. World's most advanced jetliner 
of events of recent months. 
The crushing verdict of the er oa : ; 
Se Cmaeinien. on ~ es shrinks travel time to distant lands, sets 
the region’s hopes, as conditions ; fe ON IOS os eit : 
stand, brought a bitter reaction. AO 
ee ee LER OS Ra eee new standards for passenger comfort 
result of the suggestion that the 1 pedi 38 Pee ews ee , 
government might help Mari- pe Pete crag 
{imers move away. 
The Maritime Union plan has 
as its strongest advocate Mayor 
M. M. “Mike” Baig of Moncton 
Baig, and others, hold that a 
single province, with the voice 
of two million people would be 
listened to more at Ottawa. 


Dominion T wa aa pe a 
ominion bar | Pe aoe fees: a Caer 
Lp RE (tee a ae Pooac al ‘ ca < BS; ag “EIR en pret ge ee» 

MONTREAL (Staff) — Net pee ; : : er : ; een wet ahs 

profit of Dominion Tar & Chem- ‘ 

ical Co, for 1960 should be as 

high, if not higher, than $11.2 

million or $1.61 per common 


snare earned last veal 


ee cts ie ahaa ites Huge, speedy DC-8s, built by Douglas, powered by Rolls-Royce travellers. Together they have earned an outstanding reputa- 
dent W. N. Hall] told the annual | 


Conway engines and flown by Trans-Canada Air Lines, offer _ tion for high dependability and fine service. 
~ >t : i Me t 7 2 é l. ° . . . 
TeAIE c Meiinicik teacibiehin'e iden Canadians the finest air transportation in the world. 


for the first two months of the 


In this same tradition of excellence they now present 
current year were 5% higher Douglas and the Canadian aircraft industry have been _ the jetliner which is first choice of the majority of the world’s 
than corresponding 1959. Prof- 


ee tea ken partners for more than 25 years in transporting Canadian leading airlines. 


of those for the first two months | 


of last year. 
In reply to a question from set 
the floor, chairman E, P. Taylor 
said while company always had 
expansion possibilities in mind, 
it had no imminent plans to ac- — 


quire any new enterprises. 





MERTON 
DURANT 


Pension Plans 
Estates Analysis 
Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


320 UNIVERSITY AVE. 
TORONTO 


ee Yd 


PORTABLE TAPE RECORDER 
Portable tape recorder avail- 

able from Clarion Co, of Canada, 

Tc ronto, Welgd ) ‘ } al 


operate 


AR OUNCEMENT 


CANADIAN LIQUID AIR 
APPOINTMENT 


PAUL E. PAQUIN 


“anadian Liquid Air Cdémpeny, Limited 
announces the promotion of Paul E 
Paquin to the Position of Manager of its 
Electric Welding Division. Mr. Paquin was 
formerly Manager of Electric Welding 
Sales. In his new post, he will be respon- 
sible not only for the sales of electric 
welding products, but also for the manu- 
facturing of Liquid Air electrodes in the 
Company's modern electrode plant at 
Montreal 

After graduating from McGill University 
os a Bachelor of Civil Engineering, Mr. 


| Working capital ee 


Company Reports 


iron and Steel 
B. GREENING WIRE CoO., Hamil- 


yn, Ont. net profit for 1959 
mounted to $141,705. For the six 
montk ended Dec. 31, 1958, net 
fit totaled $127,491 

: increased approximately 
Increased prices did not off- 

Ss and this togetner 

reduced 


ncreased cost 
with effects of imports 
profits 
Com} 
new lines 
On Dec. 31, 1959, $1;750,400 512% 
first mortgage bonds, due 961-1975, 
were issued. Proceeds are for ac- 
quisition of new equipment, con- 
struction of new plants, and re- 
funding of the remaining $225,000 of 


sold on a jobbing 


iSSsue€ 


INCOME ACCOUNT 


Fed & 
Net profit 
Surplus for year 
*Company is claim} 
depreciation in ex« 
nts resulting ir 
rred 
Times Bond Interest Earned 
Before deprec f 
After ¢ i 47 .5¢ 
Earnings per Share and Dividend Record 
Cor $0.2 $0.22 
) 10 
*Re esents 2 q te 
Shares o/s at Dec, 31° 


M 
U imon I ; 


CONDENSED BALANCE SHEET 
As at Dec. 31 195 1958 


re 


i ex 

Total curr. assets 
Fixed assets* ‘ ] ) 7 

Total assets wees 6,323.3 4,921,075 
Accts., etc., | 438,173 709 
Bx 


8.808.095 3.054.8 
5] 1 n6 


ix pa 
nds dus a 75,006 
Total curr, liab, ,... v5 661,029 
Def. taxe 3 
Reserve conece _ 250,000 
F ied 1,750,000 
Capit st 1,300,000 
Surplus soooe 2,512,751 
*After der 


STEEL CO. OF CANADA LTD., 
Hamilton, Ont consolidated net 
profit of $32,878,195 in 1959 was more 
than double 1958's net of $16,371,019 

Production, sales, profits, divi- 
dends and employment were all at 
record levels. 

Ingot production totaled 2,438,- 
222 tons. Tonnage processed amount- 
ed to 2,686,594 tons including sub- 
tantial tonnage purchased from 
other Canadian producers and semi 
finished steel received for conver- 
sion, 


Some departments at the finishing 


with Page-Hersey Tubes Ltd. op- 
erated for’only a short time in 1959 
due to lack of orders. 

All issued and outstanding shares 
of Hamilton By - Product Coke 
Ovens, Ltd. were purchased Dec. 15, 
1959. The 155 acres thereby acquired 
adjacent to the Hamilton works 
property will be used for ultimate 
expansion. 

Capital expenditures on plant and 
mining properties totaled $35,123,407. 
Completion of approved capital 
projects outstanding at the end of 
1959 will require approximately an 
additional $60 million. 

Principal addition at the Hamilton 
works was the second electrolytic 
tir 4 » which has doubled capa- 
city 

Continuous-weld pipe 
Master works, Contrecoeur, 
capable of producing 100,000 tons of 
%, in, to 4 in. pipe annually, com- 
menced operating last September 

Major projects at Hamilton work 
scheduled for completion by the end 

f 1960 include a 400-ton furnace to 
raise rated annual ingot capacity to 
three million tons from 2.5 million 
tons, a second continuous galvaniz- 


| ing line and various additions to fa- 


cilities for hot and cold rolled sheets 
and tinplate 
Finishing works program for 1960 
includes additional manufacturing 
and storage facilities for wire and 
wire products at Parkdale works; 
new equipment for welding rod de- 
partment at Dominion works, and 
1 new boltmaker at the Swansea 


WOrKS 


Camrose Tubes Ltd., in’ which 
company has half interest will own 
and operate the new mill to make 
large-diameter pipe for transmission 


f oil and gas, under construction at 


Further pregress was made to- 
wards the development of Wabush 
Iron Co, 

Number of shareholders increased 
to 15,403 from 15,226. Residents of 
Canada held 91% of the outstand- 


ing snares 


CONS. INCOME ACCOUNT 
Yrs. Ended Dec. 31: 1959 1958 
$ : 
Net sales 321,544,223 225,179,255 
Net profit® 16,371,019 
Less: Com. divd 02,704 8,205,763 
Surp. for year 3,775,491 8,165,251 
§Incl. net income and prof. on sale of 
secs. and after all charges including 
Depr. & depl. ... 17,375,747 
Bond int 721,322 7 
Inc. taxest 28,823,933 15,25 
Income taxes actually payable 
been reduced by claiming excess d 
ation and financing costs for 


poses 


Times Bond Interest Earned: 
Before deprec 
& deplet ve 112.61 63.3 
After deprec 
& deplet 4 86.54 41.26 
Earnings per Share and Dividend Record 
Com Earned $7.56 $3.79 
Paid 1 
Shares o/s as at Dec. 31 


Common, n.p 4,33 


lron and Steel 


WESTEEL PRODUCTS 


LTD., 


Winnipeg, net profit of $606,871 in 


1959 was almost the same 
$607,447. 

Invoiced sales were 12 
than in the pievious per 


company was forcéd to tak 


as 1958's 

higher 
iod, but 
e a con- 


siderable volume at low prices to re- 


+ + 


tain its share of the marke 
ient P. F. Fowle reports 


An intensive search for ne 


t, Presi- 


WwW prod- 


ucts was carried out in 1959 by a 
newly formed department, resulting 


in a number of interesting 
Slated for closer study 


projects 


Company is currently following a 


more aggressive pricing policy, as 


higher prices must be obt 


recover constantly rising c 
esident said 
INCOME ACCOUNT 
Years Ended Dec. 31: 1959 
$ 
Sales eeeeee 24,350,644 
Net earnings seeees 1,864,036 
Les Deprec. sccocsce 452,102 
Note int 160,063 
i € taxe 45 ) 
Net profit 606,871 
Les Divd i 74.903 
Surplus for year 228, 966 
Earnings per Share and Dividen 
Common $1.28 
Paid 0.80 
Shares o/s at Dec. 31: 
Common n.p.v 472,604 
CONDENSED BALANCE § 
As at Dec, 31 1959 
c 
t € t $4,742,998 
180,465 
entorl 7 
-repd. exps., ete 149,482 
Total curr, assets 11,300,476 
Fixeo assets* 4,418,118 
Total assets 15,718,594 
Bank o’draft Koes 466 655 
Accts ete par a 1,239 ) 
Taxes pay poe 500.066 
Total curr. liab. , e 5101 


Note pay aoe » 499 999 


e 5,427,531 


Capital stock 1,450,000 
Contrib. surplus 00,000 
Surplu ; soos 8,512,48 
*After depr rf é 1,141,826 
Working capital 8,544,375 


ained to 


osts, the 


1958 
$ 
21,658,162 
1,835,122 
467 862 
169.813 | 
590,000 
607,447 | 
377,903 | 
229,544 
d Record: 
$1.29 
0.80 


472,604 
HEET 


954 


2. 666.666 
1,450,000 

500,000 
8,106,726 
5.754.876 
8,159,173 


ALGOMA STEEL CORP., Sault 


Ste. Marie, Ont., consolide 
profit of $17,605,655 for 1 
50° higher than 1958's net 

Net sale were one-thirc 
han in 1958 and 14% above 


t 
t 
| vious record established in 


Higher earnings resulted 
from increased volume, ec 


ated net 
959 was 
of $11,- 


1 higher 
the pre- 
1957. 
mainly 
-onomies 


brought about by plant expansion | 
and improvements and better opera- | 
ing methods, reports President Da- 


vid S. Holbrook 
Effective Jan. 1, 1960, 


wholly 


owned subsidiaries Cannelton Coal 
& Coke Co. and Lake Superior Coa! | 
Co. were merged. These companies 
are now operating as the Kanawha | 


division and the Pocahontas 
of Cannelton Coal Co. 
) | productior was at 


s of ingots in 


nd 93 in 


W959 158 

Production 
Coke 218,97 
Iror 


Stee 


division 


79° of 


annual capacity of 1.6 


the fit 


eae 
the las 


% 


Net Tons —— change 
97 62 37 


t 
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Financial Management Services 


Investors 


Syndicate REPRESENTATIVE 


I 
| 
l 
OFFERED BY YOUR | 
| 
! 
| 
l 
' 


FACE AMOUNT CERTIFICATES 


For savings, educational, business reserve and annuity purposes, Investors 
Syndicate certificates provide a systematic method of accumulating guaranteed 
amounts of money over a period of years. At the end of 1959 more than 119,000 
Canadians were planning to save $500,000,000 through Investors certificates. 


A BALANCED MUTUAL FUND 


Investors Mutual of Canada Ltd. emphasizes reasonable: income, stability and 
capital gain potential through a portfolio of more than 100 securities including 
common stocks, preferred stocks and bonds. Investors Mutual is Canada’s 
largest mutual fund with assets of $198,500,000 at December 31, 1959. 


A MUTUAL FUND FOR GROWTH 


Investors Growth Fund of Canada Ltd. emphasizes long-term capital gain 
through a portfolio concentrated in common stocks. Formed in November, 1957, 
Investors Growth Fund had assets at December 31, 1959 of $43,100,000. 


TAX-DEDUCTIBLE REGISTERED RETIREMENT PLANS 
Three types of “Registered” plans are offered by Investors: (1) fixed-interest; 


(2) equity; (3) combined fixed-interest and equity. Either the fixed or the equity 
portion of combined plans, or both portions, may be qualified as a Registered 


Retirement plan for tax deduction purposes, 


GROUP PENSION PLANS 


With Investors Trust Company, Investors Syndicate has complete facilities for 
the installation, administration and investment management of trusteed group 
pension plans. Contributions may be invested in fixed-return funds, equity funds, 
or combinations of these. 


These services provide convenient, integrated, financial programs flexible enough 
to suit the needs of every Canadian. 

For complete details contact your Investors representative— 

“YOUR BEST FRIEND FINANCIALLY.® 


‘investors 


a Ci al & as Al <P aD 
iSVYNaQAICadrce 


| 
St (OF 
HEAD OFFICE: WINNIPEG ¢ OFFICES IN PRINCIPAL CITIES 


CANADA, thes TE 


Manages assets of $375,000,000 


Shipments 
Coke 36.935 216.64 


Paquin joined Canadian Liquid Air in| plants were affécted by competitic 
1944 from low wage countries As at Dec. 31 1959 1958 Iror 443.316 334,331 
ss Welland Tubes Ltd., owned joint- | Cash & govt s Stes ts 1,045,189 726,642 43.8 
aa paceroeaciucce nba ess sec $64,260,653 $55,224,694 Algoma Ore Properties Ltd. 
Accts., etc., rec . 935,594,765 23,970,994 . hi POR ary A] 
Inventories . : 65.634.257 354.739.4590 achieved record production of Al- 
Total curr. goma sinter of 1,838,486 gross tons, 
assets .......... 165,489,675 133,935,138 | Anproximately 55'4 was mined from 
Invest. & adv. 4... 23,770,013 20,166,797 | Helen mine and the balance from 
Misc. assets 8,672 480,599 : ‘ 
Wixed ausete 117,196.876 104.811.427 | the open pit in the Sir James mine 


Total assets 135,236 259:393.961 Three lower levels in the He len 

fo e i ~ : : 

VW U SHI N G & N E V E L L Er, Accts., tax., et oo ______| mine are expected to be brought into 
he Sead ene -Saegiese, | Production about the end of 1960 

| d P / Ad a Note pas ‘ 74.787 Algoma Ore paid a dividend to 

1s Tot. curr. liab. 30,058,611 the company. As a result, Canadian 

fi ustria ertising A gr Gent ..ics a 25,763,000 shareholders are entitled to 15° de- 

ef. inc 344! ‘ Lake, Aiguiaane! \ACnen Caiwiaes 

B h | : s Reserves . 2,588,673 6,148,551 € 1 : ad . ae ‘ Som Givieees 

e - . Capital stock 7 46,907,168 Pala Dy the compal 
rochures * Catalogues + Mailpieces * Space Ads | (Pit ase tare A Ee cic eerete 
After dep d 

éAfter unstated reser, 

tIncl. in curr. liab. in 1958 


Working capital 


COND. CONS. BALANCE SHEET 





This Unique Service 
Can Help You 
Make More Money 


leposits were 
3 190,147,418 | disclosed in exploration in northern 
part of district of Algoma 
Cannelton and Lake Superior coal 
» 115,163,500 103,876,527 mines produced 1,456,863 tons com- 
pared with 1,274,621 tons the yea 
before 

Sales of flat rolled products ac- 
|} counted for almost 50° of total steel 
sales. The increase from 40% in 1958 
was attributable to sales of wide 
sheared plate. 

Demand for bars, structurals and 
other heavy steel products began to 
improve in first-quarter 1959 and 
continued to strengthen during the 
remainder of the year. 


181 EGLINTON AVE. —., TORONTO 12, ONT. HUDSON 7-2866 


Business opportunities don’t “just happew.” You need more than luck to spot 
trends and developments that can profitably affect your business as well 
Strong demand late in 1959 for hot t 


and cold rolled sheet, strip, skelp, as your personal income. : 
| plate and light and heavy structurals ‘ 
vas based on secondary industry : 
rather than on inventory building. 
Export market for pig iron 
| strengthened in 1959, but the do- 
|mestic market remained weak. 
Major projects completed in ex- 
{pansion program were the bloom 
and plate mill and large blast fur- 
| nace turbo-blowe1 
Start-up operation of the new 


That’s why over 85.000 business and professional people read The Financial 
Post each week for its news and money-making guidance. They don’t trust 

to luck. They read The Post because it’s essential that they have reliabie 

and authoritative information on what has happened and what might happen 

in the months ahead. These men — and women — find The Post so indis- 
nensable that the vast majority of them renew their subscriptions year after year. 
Read what these enthusiastic Post subscribers have to say: 


{$15 million universal beam mill is 
expected in spring, 1961. This mill 
will produce wide flange beams up 
'to a maximum size of 24 in., which 
|}have not previously been made in 
| Canada. 

President Holbrook reports that 
overall volume o sales } 
Maly? at a fairly h h level 
| the first few months of 1960 and will 
ij be higher than in the same period 
}in 1959 


Any 
4.n 


“In the short time I have taken your Financial Post, it has been most valuable 
to me. It has permitted me to avail myself of several profit-making oppor- 
tunities that otherwise would have slipped by.” 





“| believe that professional as well as business people should read your paper. 
If I had done so years ago, I would be better off today.” 


) 


ual meeting is April 22 
CONSOL. INCOME ACCOUNT 
Yrs. Ended Dec. $1: 1959 1958 
$ $ 
Net sales .. 162,696,199 122,777,894 
} Net earnings «+» 44,287,964 30,720,614 
Less 
| Int. and amor ° 1,695,438 
Depreciation are 9,016,895 
Mining dev nit 1,794,479 
Income taxes 14,175,497 
p P a Net prof 17,605,655 
Se ee = 3 ee Less: Divds 5,754,855 
| Pe ‘ . |} Surplus for year 11,850,800 
| ‘Includes $1,721,249 in 1959 and $4,891,- 
500 in 1958 deferred taxes resulting from 
claiming for tax purposes depreciation in 


This thinking man thinks for you! iv. 


Earnings per Share and Dividend Record: | 
ee $3.05 $2.05 
‘ae 1.00 1.00 
Shares o/s at Dec, 31: 


So profit from The Financial Post as others are doing. Join the successful 
people who never miss an issue. Fill in the coupon below and return it today. 


; al tt CL OCIA 
ssndinibnsthensisniiiatinasst ah neitiinnscaiiiceediinattiantitnlnasinte 


He’s a designer at Dominion Fasteners who 
thinks continually about fastening and assem- 
bly operations. His efforts are rewarding for 
manufacturers across Canada... as he is 
consistently, creating new and more efficient 
fastening methods. Why not turn him loose on 
your product. He can cut production time, 
save you money and make your product more 
competitive. 


AT OT 


My aa tia at 


However, of the more than 8,000 types and 
sizes of Speed Nut spring tension fasteners now 
in existence, there may be one already tooled 
and in production that is perfectly suited for 
your attachment application. 


Like all thinking men, you’re a man who wants 
definite answers. We are prepared and waiting 
to supply them to you. 


DOMINION FASTENERS LIMITED, bept. aci 


HAM ONT. Sales Branchne trea 


a Ges. A. Timmerman carcoraiion 
Rush me complete information on how Speed fh 
save me time and money, and improve nm 
SS 


COMPANY. 
ADORESS___ es 


ee eee 


(OO, 


Common n.p.v. 5,766,180 


5,745,080 


CONDENSED CONS. BALANCE SHEET 


A @ Dee, 3: 1959 
Cash . ‘ . $4,810,025 
Short term secs.a . ),886 321 
Receivables 25,771,478 
Inventories . 34,204,464 
Prepd exps 1,005,689 

Tot. curr.’ asset 71,677,977 
Mkt. secs 5,983,488 
Other secs 155,398 
Inv. held for constr. 14,000,000 
Agremts of sale 370,620 
Fixed assets*} 104,240,115 
Unamort, deb. exp 638,150 

| Total assets 197,065,748 
Accts pay 15,326,126 
Inc, taxes 11,853,252 

Tot. curr. liabs, 27,179,378 
Long-term loar 33,802,004 
Defer. inc. tax 18,307,200 
De inc. credit 288,383 
Capita: sock 9,997,104 
Contrib surplus 2,211,485 
Earned surplus 105,289,194 

| *After deprec 


102,869,483 

27,667,596 

5,904,867 

relining furnaces, etc 


Working capital 44,498,599 


1958 
$1,949,064 
11,625,072 
15,688,400 
35,391,122 

1,088,328 
65,741,986 
6,058,488 
155,948 
384,135 
101,474,812 
726,562 
174,541,931 
14,383,671 
2,177,302 
16,560,973 
35,918,574 
16,989,200 
209,581 
9,621,574 
2,211,485 
93,030,594 


93,657,167 | 


26,115,748 


es 11,612,000 | 
er $1,825,079 in 1959 and $1,720,781 | 
}in 1958 ‘or accruals for rebuilding and | 


49,181,013 
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SHERATON MR. N. M. McCALLUM APPOINTED DIRECTOR 
Nore Campany Reports onsnee eeuenenienial 

RESERVATIONS | 

MADE EASY 


.umt produced n than ncrease in shipments ov 
CALL GREAT LAKES PAPER CO., Fort July 1 to year end amounted to 29.5 VELOK LTD., Montreal, N- | 1958 en 


1958+ 
m, Ont t profit of $1.899.- 


Pulp and Paper 7 ” il ty 12 000 ee Me I ily . . Textiles and Ottawa plants recordi 


+ iter et 
e¢ s011adatea } 


il \illion board feet rofit in its second CONDENSED BALANCE SHEET 
. 51 in was 13.1% down from Columbia Pulp Sales Ltd. was in- fiscal year ended Sept. 30, 1959, As at Dec, 31: #1959 
EM ire 8-7474 1952'c ¢9 128 50: enrnd tad + ry a4 Irine amounted to $189,498 Cast 1,990 
‘ . D 4 P 1..1 ; “Me ‘ nanv wac “Ont tan tp t : 
4-second reservations via Exchar disc loss was equa] uperts high alpha and spe ty Company was converted 


RESERV ATRON 


ate Oo a pudlic company 
54 Sheraton hotels, 
U.S.A., in Hawaii, in Canada 


ese ,0 826,216 
in September l Prepaid exp . 29 9,887 


sted o 85.000 5° Total curr. assets . 336,619 2,059,980 


104,000 


' | id aD i the nat I " : Ss = 7 ictir ‘ . . ‘ . ais . iv siti E i 4 7 Te ' : : ; ‘Total assets 
2 } j om y >» ‘ i prea as ee a Total curr. liab 


INCOME [fics Se Bee eee aime saat, eongructon Ameria 


Thread Oe. 
FUND 


cre@e 
9968190 Finar a SUDStaNntllal | t f com} 


of America 
: ai 
~ A it 


Ot pita : 
tLess provision for doubtful a 


Working eaoital > 057.184 1,213.72 N. M. McCALLUM S. J. CUNLIFFE : D. T. WILLIS 
eee noua Gee aie tee 1958 The appointment of Mr. N. M. McCallum, P.Eng., os o director of Willis & Cunliffe Engineering Ltd., Victoria, B.C was 
4 c < g199 9 . ; 3 
Gross oper, profit $4,495,623 $3,006,518 nounced by the principals of the firm, Mr. S: J. Cunliffe and Mr. D. T. Willis 
exclusive | Net earnings 1,637,099 839,431 Mr. McCallum will act on the Board with Mr. Willis ond Mr 


} 


Years Ended Dex 
Net saies Cunliffe and will function as the company’s Chief Engineer 
ll this | Less: Depr. & pat Mr. McCallum was formerly manager of General Construction Co. (Alberta) Ltd., and prior to that time was Ch 
CONSOL. INCOME ACCOL . 140. A F bik Pemlanee. a Swine nd am 239 330 it 1,397 | neer of the B.C Department of Highways 
Weave Menkes ec. 2) 1959 1958 Picola tee 3 } 2,737,776 | Tastener product in 1 O and| Loan int. & disc. ., 19,569 21,130 | _ ee SS a ao ne Pe ee 
Sere ee , 3 768,560 Japan, as well as in Central| Prov. for taxes ... 675,000 267,000 
mi gaan 21 BRO 35.126 | America, Cuba, South America, Pi cn int ae sn ana 
K EXD. sseees 31 35,12 ; . 3 > ? r we 9,762 369,36 

Net profit veeess 2,904,768 4409,502| Philippine Islands, South Korea, Seer : 


ef Eng 


Gross sales .. 35,841,000 31,982,616 
Net ope. profit 8,868,053 8,319,949 


add: rh 
P 


i t Sale Surcharge” e e 
ie i 1 137,500 | Hong c J a . | Less: Pref. divds ; 4.000 ' ‘ 
Se ete ° 461 Surplus for year 2,904,768 547,002 | 4) ae ae. es oe si en — ice nekes = = 94.908 oun OY a ec ares ] 1VI¢ en 
R ve 2,4¢ 2 ‘ ; Sieh jams he Far Eas ; , ; 518,172 274,97 = : 
SUPERVISED INVESTMENT LIMITED Net earnings Seg RRT1.604 Hit vs & $46,17¢ 1909 and ee ore, ee . ; e/ 


what 12 $ n 1958, profit king f 1 $Consolidated to include Business Sys- 
620 St. Jomes St. West Les De} 56,184 g tee eee a I 1 1 ’ 





i 


' 2 549 ¢ 9 | i $179,921 959, capitalized . tems Ltd MONTREAL Staff)—Mo {since Jan. 3. 1956 lan ~w milk processing eauip- 
okie: dies Der eci vesees 3,549,985 2,604.4 ean Business Forms ae iia MO! TREAT (Staff)—Mount | s! ae in. 3, sa and 7 nilk pre = ole 
ntere eae . 1,160,064 i ‘ * ao . . . = a ve 1 - taxes wel reas } - < sa ) ‘ 1Q¢ ljeclar- ee av ~L tein ae ar re TA 
oe wee | = No provision een 1isdeaes R. L. CRAIN LTD.. Ottawa. net | $26,500 in 1959 and $32,678 in 1958 as a re- Royal Dairies & Co. has declat ecision to pay stoc divi- | ment has been ordered. 
Met profit 1,899,751 e 5,587 oeintars - : es ae oe : ried over p rofit jumped to $689,762 from $369,- Sty OS COG to ae pee ane ree ed its f an th consecutive 
Less: C B « . 120.000 12 prlOe years and ex Jepreciation | pe sone Be eres ae ee eee tion in excess of amount charged in the 7 ° e ° ° - 
Com. di 1.920:000 1 wo ¢ -d for tax purpos« 304 in 1958, reflecting consolidation | accounts terly stock dividend. working capital so company fore depreciation, etc.) for year 
. ety a arning *r Sh p ip len C eaninnavnea ¢ iS aaa Danes 2 ‘ re . : os : 
Surplus for yea $140,249 97 Sper cco een nn ne are of accounts of Business Systems | Earnings per Share and Dividend Record: Three npv common. shar could continue to expand sales| ending March 31 will be about 
‘Defic ; Ltd., acquired at the end of 1958 Pref.: Paid 1 


' 


quar- | dends was made to preserve} Profit from operations (be- 


“ae a ‘After deducting divid prefer Had the two companies’ results| Common inew)t ... ee saa; | fOr each 100 shares held will be | outlets and improve production | $450,000, FP understands, 
Dl. hares, redeemed ng the ye been consvlidated in 1958, the net aid 0.28% + stk.*® listributed April 15 to share-j|and distribution efficiency | against $262,268 in the 1958-59 
; mon (old $3.69 e - 2 . - 
1.00| holders of record April 1 In last five vears such capital | fiscal period 
; . 


nUidoS: a PGS » of oper- | ea ee Pm ‘ompany paid stock divi-|expenditures have absorbed! Net profit wa 


Afte jep & ' Shares o/s as at Dec 
aep t 


7.402 7402119 | profit would have been $634,092 


- t w 
Association of the two companies 


Earnings per Share and Dividend Record 
Class ¥ $19. 127 COND. CONSOL, BALANCE SHEET 
Pp ° As 3 de ; 195: 1958 1 4 : r ; } yy 113 " 

: ; Co . : 7 ee $4 364.34 $11 ~~ ation, President le .. Crain tFollowing 4-for-1 stk. split Jan, 19, 1! dends of two shares for each 100} more than $1.2 million year’ ended March 
w= ANNOUNCEMENT _— Paid f 1 6C t 2,: 026,318 | reports Shares o/s as at Dec. 31: shares held on July 1 and Oct. 1 This vear con : 

x Shares 0/s at De: Co, bi f 53,388| Crain Business Systems was estab-| 1% Pref.,$l par.... 400,000 1950 - OG Rin haan 

ELECTED DIRECTOR Class B, 1 100,000 100,000 | Inventori 1. 4,73 885 | lished as company’s marketing di-| Common, npv. .... 4425,920 . 100,000| 1959, and Jan. 1, 1960 epee 

Commor y 1900 / 1 Prepa ex > 1 5 5 spe siniabs “5 


imon 1.200 ,0 Y l 7 Te Fie ties Spec, com., n.p.v 
ROLLAND PAPER COND. CONSOL. BALANCE SHEET retel sys assets .. 12,496,638 8,240,018 | ViSion. Sales pyecu for 1959 


j ile gas 1-7 
ant at| equivalent to 31l« 


‘ing completely | 100,000 common 
Previously cash dividends of| renovated. The ice cream de-j|standing. Stock 
sNew stock, following 4-for-1 spl 


= 2 s Jan - , oe eae } * : ‘ ilk ss — sn A “Nis 
708,349 185,974 | were exceeded, with both Toronto 19 1959 15¢ quarterly had been pal partment Nas been moderni 
46,672,742 45,700,482 ‘ 


Ot 7 
As at Dec ‘1 


344,090 


Total assets ° FLSS4,913 54,802,404 


fe ~ 


11,7¢ 1,757,766 


nvent ; Mtge, bond ; l 0 
wood € - 47,318,113 1 36,932 Total curr liabs. .. 4,685,701 2,707 
_ Total curr, assets LL,YOL 817 14,390,164 . 13,906,000 15.2 
hel re a 306,066 ©, UG 4 14,925,408 
396,900 2.098.5¢ 


seeeees 34,349,494 34,3 


‘ 


( ‘ 3 2,638 ed sury jens 3,271,412 
Total assets ee. 45,893,916 50,731,838 Aceties as arn 
Due bank : 
| Accts & tax eve 3,241,98 699 | Working capital 
Di d. pat »» 480,00 480,0 Note Ce 
| Be vere apt 


1 $16,400,0( 
Total curr 


i Def 3 { 4 - VU 

Funds held re agree. | 306.068 438.0 Leather Goods 
Capital st 5 ; 00 ”) L. McBRINE CO., Kitchener, Ont 
Su plus a =p : ynso'soa | Net profit of $66,689 for 1959 


After det ‘ 84 2.422.601 ighe than 1958's 
Working capital 


DOS AA OLE IIL LIE ILLIA ASI 


ORK IPL 


COLUMBIA CELLULOSI 
|couver, consolidated net } 
1959 amo d to $2 904.76: 
1959 amounted 9<,904, 1 INCOME ACCOUNT 
Years Ended Dex ) 


$409 50: 1959 i . $ > ‘ 

z of Celgar ae : eae: Bd,007 a6,L3e 

E. JACQUES COURTOIS June 30, 1959 Net profit. 66.650 11532 

At the annual meeting of the Rolland inl S ompal! first al = ai "am tere "cane ee 

Poper Company Limited held in Montreal | Te! t as a publi mpat Pre- 

on Tuesday, Morch 22, 1960, E. Jacques ] he cor ipany wi oper- Earnings per Share and Dividend Record 

Courtois was elected to the board, of | ating subsidiary of Canadian Chem- nae > $2.0 

directors, Mr. Courtois is a partner inthe ical & Cellulose Co. Company Pref & ‘ pee 

law firm of Hugessen, Macklaier, Chis- Shares were distributed on % ‘ : , 

holm, Smith and Davis and is © director | for-share basis to holders of ae Bel e ifter) participatior 

ef a number of Canadian companies, in- pare nt company oa Ss as — Sl: eee — 

cluding the Foundation Company of Increased profits resulted on Com: 10 0 10,000 

ata » } . ¢ thi 
Quebec Limited = eee CONDENSED BALANCE SHEET 
i . operating efficienci 5 rT 


As at Dex ‘I 1959 


tate t ete ee a ee ee Fee eee ee ee ee ee ee ee ee ee ee ee ee eee , : ’ 


Surplus for year 41,680 F162 


0 


BRS AR ROR EN 


} 


193 


PERIOD TER 


905,008 


Total curr, liab 


Working capital 


Chemicals 
Dt PONT OF CANADA LTD., 


IN QUEBEC CITYLE: SOLEIL 


the 


BRINGS THE BUYER TO THE PRODUCT! 


PRS DOCU ION 


HOLIDAY ALL THE WAY...by WHITE EMPRESS 


SAILINGS FROM MONTREAL TO LIVERPOOL 


Empress of France APR. 12° 
Empress of Britain APR. 19° 
Empress of England APR . 26° 
Empress of France MAY 3 

Empress of Britain MAY 10° 
Empress of England MAY 17 : 
Empress of France MAY 24 

Empress of Britain MAY 31 : 


April sailings from Montreal to Liverpoo! arrive in time for Royal Wedding—May 6. 
tThrift Season Fares *Calls at Greenock 


test operat to 
mpl Ion f h AY 
( ymptletion of t it Wh t 
n 


ne film plant, expansion 
ire yarn and coated cellu- 


Im capacity, and ofening of When you can reach the women in over 92 per cent of _. And don’t forget, you also reach a lot of men—and 

ee ee all homes in the rich Quebec City market, you’re doing pnw all Eat se am se to ea 
CONSOL. INCOME ACCOUN ° . ’ ° ousanas more in e surrounding counties, and ciose 
mente Ge a" a selling job! That’s the kind of coverage you get only 8 


; ; “ ah to 25,000 homes in the prosperous Saguenay region 
Net earnings 21.2... SLASO08 NBaBS.OOR with LE SOLEIL—L’'EVENEMENT-JOURNAL ... covered by Le Soleil du Saguenay! You can sell hard, 


ee ‘927.706 4.8 _ near-saturation coverage that brings out the buyers with top-quality R.O.P. spot color and full color six 
Net profi S qdeasa 5.235; 52 for your product, whether it’s corsets or anything else days a week—in the buy-inspiring, highly persuasive 
goon. divds I 3 sa1202 3 13 i under the sun that Quebec City women buy. LE SOLEIL — L7EVENEMENT-JOURNAL. 

ee amount shown in accounts ba c beer 


ave hen fet aside as reserve fr| Tn maisas proved it with ‘‘Sarong’ So can you 


ints per Share and Dividend Recor! 


g154.16  $il2 Le Soleil—L’Evénement-Journal has always been the primary . t 
0.97 : advertising medium in the Quebec City market for Dominion with your produc 


Corset Co. Ltd—leading manufacturer of foundation garments in 


Canada. Consistently high sales in this market have proved the when you 
CONDENSED CONS. BALANCE SHEET 2 J 
As at Dec. 31! 1959 1958 value of this medium each and every year. 


i we 
iventories 8 37 


Total curr, assets “ 33 16,599,464 
| Giwill, patents, etc. . 1,688,376 1.688576 For further Information on this powerful advertising buy, tontact : 

"otf assets .0., 128,688.96 113,000.39 | QUEBEC CITY: Home Office, 590 rue de la Couronne, Québec 2, 
eee E> See, Rae | P.Q. Phone: LAfontaine 5-7131 ' 

oe 492.110 1,488,972 TORONTO: 12 Richmond St. E., Toronto 1—EMpire 4-6922 
oe ee, MONTREAL: 1500 St. Catherine St. W., Montréal — WE. 2-4928 
De taxes 4,868 ,000 3,725,000 


|Depr & deplet. .... 46,190,216 40,808,370 L'EVENEMENT - JOURNAL 


Capital stock ... 12,246,588 11,956,372 


| ed surplus ..... 43,192,094 39,819,190 QUEBEC: CITY 


Start your holiday before you arrive! Your White 
Empress voyage is a delightful, gay, yet relaxing 
experience from the moment you board. Unexcelled 
cuisine... wide choice of recreation and entertain- 
ment. Free baggage allowance of 275 lbs. for each 
passenger. 10% reduction on Round Trip Thrift 
Season fares. 


es eae Beeeaeenawa a" 
Sea eM ae ate as ae ea seat ee eee ea ee ee ee ee ee eee Se ee eS Se es PRR . 


SEE YOUR TRAVEL AGENT, 


SAS Wa cal saa oal eal aPa"eMaleasa wha wMa sa a"a "aa e%a"aha "wha "e"a "aa "a"a "aa Ma%a aaa "wa aMaaMa wha "aMa ahaa aaa ata aa aa aia ea aaa aaa aaa away 


or any 


Canadian Pacific ¢ ‘fice. 


D 


Working capitals ... 763,449 1,508,543 | 


4Excess of curr. liabs. over curr, assets. ABC Circulation over 127,000 
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Industrial Growth 


Thamesville, Ont. 


Swift Canadian Co., will build 
an agricultural chemical plant 
on a newly-purchased site just 
east of Thamesville, Ont., on 
Highway No. 2. 

Construction starts at the be- 
ginning of April with comple- 
tion scheduled for the fall. 

Plant will manufacture plant 
foods and warehouse other ag-+ 
ricultural chemicals. Provision 
has been made for expansion. 


Regina, Sask. 





Consumers’ Co-operative Re- 
fineries, Regina, has awarded 
the major contract in a $2.7 
nillion expansion program to 
Procon (Canada) Ltd., Toronto. 

Contract is ion of two 
3.000 


for erect 

processing units ol 
bb]. daily, a platformer and 6,- 
000 b/d idd i | U 


5 y 
une 


ibilitv in product } ren 
large quantitic of "hi 


d fuels 1 he 


at b] ling 
gh-de- 
ade trom 
lowe! d product 
struction 
projects will 
the refinery 


and 


-demar 
Other and 1 
be carried 
company’s 
maintenance 


con 


eno- 
‘ 


va 
out by 


on 


construction 
crews. P1 


ocon has started en- 

gineering work. Construction 

pring and comple- 

tion j cheduled r December, 
1960 


Port Hope. Ont. 





B. Elliott (C anada) Litd., 


ynd service ( snintwaatlons a 


B. Elliott abichins 


parent firr 


ery) Ltd., of England, hi in- 
dertaken distribution of all the 
machine tools made by its Eng- 
lish plants for the whole of th« 
.< 

The Canadian company ha 
been established for about 10 
years and built the Port Hope 


plant in 1953 





Pr ling machines, 
athe iachines, drill 
presses, and machine tools 
and | engineering equipment 
St. James. Man. 





Brooks Equipment Ltd., and 
Cummins Diesel Sales & Serv- 
ice Ltd., have opened their new 





plant in St. James, Metro Win- 
nipeg 

Building covers 17,800 sq. ft 
Over 50% of this space is used 
by the service department. 

New equipment: A C250 chas- 
sis dynamometer which can 
simulate road conditions for 
analysis of engine and horse- 
power problems and an engine 
dynamometer for testing and 


break-in of all rebuilt engines. 
Brooks is distributor for 26 
manufacture of construction, 


and industrial 


mining, log 
equip! 


Sackville 


s 


ent 


», N.B. 


McNamara 
Toronto, is p1 
Canadian General Electric’s new 
a nd offi Sack 

N.B 

Building will contain 
12.000. q. ft. of floor at 
llv 


Ltd., 


f 


Engineering 


epnaring 


ng plan oO! 


ice v1 “4 
around 
‘ea. It 


will for 


used initia 
distribution 
the At 
inces and will 
this year. 


This wi 


be 


pro- 
duction 


of trans- 
Prove 
bé completed late 


formers for 


lantic 


ll be the first manu- 





facturing plant built in the At- 
lantic area by CGE 
Guelph, Ont. 

Electric motor division of 


American Machine & Foundry 
Co., in Guelph, Ont., has been | 
sold to an all-Canadian group | 
headed by G. Ernest Robertson, 
formerly president of Leland 
Electric Canada Ltd., in associa- 
tion with Frank S. Bush, Gor- 
don D. Tiller and others. 


Leland Electric Canada was | 
founded in 1931 and, during this 
entire period, has been wholly 
owned by U. S. interests 

The new company will be 
known as Leland Electric Co., 
and will be entirely financed and 
operated by Canadians. 

Leland makes and distributes 
a complete line of electric mo-| 
tors. 


Fort Erie, Ont. 





Strong Cobb Arner Inc, will 
consolidate operation of its two 
Canadian affiliates into a single 
subsidiary at Fort Erie, Ont. 

New subsidiary will be known 
as Strong Cobb Arner of Canada 
Ltd., and will absorb both the 
Arner Co., of Fort Erie and 


Publish Pamphlet 
On Assigned Risk 


Assigned risk plan for motor- 
ists is explained in a new pam- 
phlet published by All Canada 
Insurance Federatign. 


Designed to meet the need for 
greater public understanding of 
the plan, the pamphlet explains | 
how it works and who is eligible. 


The plan is of particular inter- | 
est to motorists who can’t get lia- | 
bility insurance because of a bad | 
driving record, old age, or some 
physical impairment, such as loss | 
of a leg or arm. 





|Grays Rd 


| aircraft, 





Strong Cobb of Canada Ltd., 
Montreal. 

Manufacturer of custom drug 
products in the U. S., Strong 
Cobb Arner Inc., was formed 
last year through merger of the 
Arner Co., Buffalo, with Strong, 
Cobb & Co., Cleveland, O. 

To effect the Canadian con- 
solidation, SCA acquired a min- 


ority interest in the Montreal 
firm. 
Arner plant at Fort Erie was 


operated as a _ wholly-owned 
subsidiary. Montreal operations 
will be closed and operations 
transferred to Fort Erie. 


Dartmouth, N.S. 


L. E. Shaw Ltd., has a 
000 expansion progran 








$500,- 


under- 


way at Dartmouth plant] 
which will increase production 
of precast concrete and Thermo- | 


crete building blocks. 

Shaw has nine plants in Nova 
Scotia and New Brunswick pro- 
ducing brick, tile, concrete pipe, 
floor, wall and roof slab 


con- 
crete blocks, manholes and al- 
ed produc 
Toronto 


American-Standard 
(Canada) Ltd., 


Products 
has purchased 


the assets of John Galley Co., 
Toronto, marking American- 
Standard’s entry into the stain- 
less steel sink field. 

American-Standard has four 
Canadian plants and over 1,500 
employees, plus sales and serv- 
ice offices across Canada 

Other plants are in the U.S 
South America, the U. K. and 
Western Eu 

* 

Bradshaw's Ltd., subsidiary of 
Dow Chemical of Casas Ltd.. 
as purchased a tract.of land 
on Highway 400, near Sheppard 
Ave., in Metro Toronto 


A new plant will be ready 
ise within a year and provide 
space for additional equipment 
for new lines 
375 Symington 


fo! 


and facilities 
Plant 1S 
Ave 
Bradshaw's has 
ronto 
verts 
foils 


now at 


To- 


con- 


plants in 
and Montreal and 
plastic films, paper and 
into packaging for con- 
sumer and industrial products 
* ~ * 
Samuel Son & Co., Toronto 
will complete a $2 million ware- | 
house and office building on a| 


2l-acre site on Dixie Rd., be- 
tween the Queen Elizabeth 
Highway and Highway No. 5 in| 


mid-June 
Warehouse will 
sq. ft. and there will be 12,500 | 
sq. ft. of office space. 
The present Fleet St. plant of 
the 105-year-old firm has been 
expropriated for the Gardiner 


have 95,000 | 


Expressway. 
Increased efficiency will be 
achieved through increased 


automation — built-in convey- 


ors, automatic bundling and 
veighing stations, automatic 
levelling devices on_ shears 


cranes and rack facilitic 
Architect is Weir, Cripps & 
Associates and general contrac- 


s Begg & Daigle Ltd. 


Hamilton, Ont. 


Canadian Aniline & Extract | 
Co., Hamilton, has completed | 
first phase of long-term pro- | 
gram designed to improve pro- | 
duction facilities. 

Plant alterations were made | 
recently to handle growing de- 
mand for non-ionic detergents 
of the Kloramine type which are | 
u an in the chemical, textile and | 
pulp and paper industries. | 


Company is a major Cana- 


dian manufacturer of organic 
| chemicals. 
* co a” 
Newman Steel Warehouse | 
Ltd., St. Catharines, Ont., will | 


build a $500,000 warehous€é on} 
the CNR main line between 
, and Greens Rd., in 
Saltfleet Township, K. A. Grant, | 
Hamilton district industrial | 
commissioner, reports. 

Building will be erected on a/| 
newly purchased 17-acre site| 
and provide 50,000 sq. ft. of 
plant space. 

Company will operate a steel | 
warehousing and_ distribution | 
centre at the Hamilton area lo- | 
cation. Some processing in the 
form shearing and ing 
wil] be undertaken. 


. + * 


of saw 


Genaire Ltd., has leased 40,- 
000 sq. ft. of hangar space at 
Mount Hope Airport, Hamilton, | 
Ont. 

Company will undertake 
maintenance, oveghaul and re- 
pair of private and commercial 


as well as sales and 
engineering services. 
This new company has obtain- 


ed a long-term lease from the 
Department of National De- 


| fence, expects to employ around 


15 people in early stages of op- 
eration. 


Genaire services all types of | 
fixed and rotary wing aircraft 
and will also operate the Shell 
,agency at Mount Hope for sale | 
of aero fuels, and a charter heli- | 
copter service. 
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Shy Customers Shun Tailors, Media to Expose Bad Taste | 


Is 


LHE FINANCIAL PODSI1 


lack of taste by 


shyness a block to a well- 


THE NORTH RIVER INSURANCE COMPANY 


approaching a!sense of pride in being well-|completely under control so it 


. . y > 5 hinks ? . 
dressed male population? A clothie1 Lee Schooler of Chi- dressed. doesn’t show wh at he thinks of NOTICE is hereby given that The North River Insurance 
drag on potential men’s wear cago, president of the Public; Right now, many men would some customer’s regrettable Compan has oe from = Department of ao. Ot- 
siness? Relations Board, told 100 men’s e w suit | lack of taste.” tawa, Certificate of Registry authorizing it to transact in Canada 
business: . teicias ate on Wie Ge rather do without a ne e z = the business of Forgery Insurance, Guargzntee Insurance and 
Definitely, and retailers Clothing retailers at the % - than face a salesman, submit 0 SAINT Ji JOHN BUDGET Machinery Insurance, in addition to the classes for which it is 
should do something about it, a S€™nar, sponsored by Men’s a fitting or make a choice of wenne aa cs already registered. 
S Ss i ,| i . - | Clothi N ifacturers ASSO-| fabric , From Our Own Corresponden ' 
sales seminar for retailers was ee on fabric and style. SAINT JOHN — The city’s DATED at Toronto, 16th February, 1960. 
ld i ‘iation of Ontari a egecs ee ee ee i} y’s 
told in Toronto. i ; A dream store” — in School- | hudget for 1960 has advanced to WG. CHAPMAN. 
Untold numbers of men — in Retailers should try to boost er’s view — would offer a quiet, | $6 430.000 — a hike of 


$421,000 
Biggest single jump) 
$360,000 


need of new suits — are afraid 
of givi ing away their regrettable 


the confidence of potential cus- 
tomers and awaken in them a 


Rp ; , 
Resident Secretary. 
relaxed atmosphere and a sales- : 


man 
ilidail 


1 


from 1959. 


“with his facial muscles' was in school costs—up 





BIG NEWS FOR ATLANTIC TRAVELLERS 


CUT FARES 
TO EUROPE! 


On May Ist, TcA and Boac introduce new fares to Britain and Europe, which will show you big savings on vacation 
travel this year. On services by propeller aircraft, the new fares will be the lowest on-season fares ever offered. On TCA 
and Boac Jet services, the fares will be approximately the same as on present propeller services, but without the jet 


surcharge which up to now has been applied to Atlantic jet services. All fares quoted are subject to Government approval. 


PROPELLER SERVICE °4537° 


JET SERVICE °489° 


Economy class, round trip to LONDON; even lower to 
Glasgow and Manchester. 

Similar reductions apply to other destinations in Europe, cither by TCA/BOAC services via London, or by TCA through 

services to Ireland, France, Belgium, Germany, Switzerland and Austria. 


PROPELLER SERVICE $812.80 - JET SERVICE $920.80 


First Class, round trip to LONDON. 
FALL BARGAIN RATES COMING! —~—->SEE YOUR 
From October Ist, there will be a ONLY $33] 00 corer round trip, 
propeller service, TRAVEL AGENT 


further reduction in fares on propeller 
Toronto-London 17-day Excursion. 
or any TCA or BOAC Office, right away! 


In addition, 
, 33610 

















PROPELLER SERVICE . 549280 | 
. 552880 | 


ET SERVICE VIENN A 
| 


PROPELLER SERVICE $570'° 
JET SERVICE ‘606" 


Economy class, round trip 


PROPELLER SERVICE $942.30 JET SERVICE $1050.30 
First Class, round trip 


Economy class, round trip | 


PROPELLER SERVICE $852.40 JET SERVICE $960.40 | 
First Class, round trip 





services. a special 17- 
17-day Excursion, 


day Excursion fare will be introduced. Economy round trip, Jet services. 
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Company Reports w.. Pas | 


hrough a pipeline constructed to its i alata : 
Tobacco scsi pean rp 0 its Public Utilities Graphic Arts Proxy Fisht 
pumping al al &£as¢ A 
: j gina j 3 “xtension > » BRITISH COLUMBIA ELECTRIC . basa a < 
IMPERIAL TOBACCO CO. OF ,_ Extension of the Peace River Oil ie. Wieraanies lidated net PHOTO ENGRAVERS & ELEC 
: CANADA, Montreal consolidated Pipe ™ ine Co. system from itsinorth- + Vancouver, consolidated net | »porypeRS LTD. Toronto MONTREAL (Staff M: 
net profit of $11,111,375 for 195 9 was |erly end to the oil producing Peace profit of $16,066,527 for 1959 was profit of $235,535 f - 1959 a da wre (Staff) — Man- 
4 aT idds Wa . . ‘ } “. higher than 1958's net 12. AL ¢ 490,000 LOP lyod Was ’ . | 
4.2% higher than 1958's $10,663,282. | Riv ra ea of northeast B.C. is to be | 17.4% higher than 1958's net of $13,-| bi oher than 1958's of $2 agement of Thompson & Suth- 
Following additional excise tax« ‘ompleted ward the end of this | 00v,64 . 
effective als . the @ ‘ . c y 7 w link ll briz r further details on company’s Sales were a record t percent- | erland Ltd.—large Nova Scotia 
f “ti afte: the first suarter yf al I new InK vV li ring 1 4 Vu . ‘ 
. 4 : + site Vin Snae ; erations and ose of its nt,|age of prof ¢ “a ’ La? ; 
1959, sales advanced by 3%. Lor companys Edson statior and those of its parent,| age of profit tion to sales|hardware chain-—has won a 
ze na ¢ +} pe Reale At ». 31, 1959, compar ‘ British Columbia Power Corp., see volume declined slightly sident 
term trend before the a ° P eee eae ; f ] f 
ey oer Se ae ae ace ‘ 1 in the onen ua a 22 0' FP March 19 H.:B. Keenley : en proxy fight for control ol the 
had indicated a 1959 ri f 3 ) n the oy 1a ,838,00( » Maren J H.:' B. Keenle; 2 reports 
™. President E. C. Woods stat face value of its own bonds, Annual meeting is Apr , company. 
7 oo E. ( e ; 0 Pans eee ae CONS. INCOME ACCOUNT — 
za en of ite A 1 1 Del a l ai weer Years Ended Dee. 31: I 195¢ {INCOME ACCOUNT At the annua 
atio Ayimer and Velni |} re ges con 
? z j Net ‘ 16.1] 11 a2 16 Years Ended Dec 1959 8 N r+} Sud s> lact wvraeale +} 
»ssing plants. By the end of th £20692 10,100,508 | Q, aad North Sydney last weel 
processing pl an ae to € r : - CONSOL. INCOME ACCOUNT. Le B oR Net earnings acc ee $839,332 an ~ . soeee cee “=, Tne 
year, construction of the cigarette | y..5. Ended Dec. 31 1939 19 pref. divd. ........ 9,324 | Less: Deprec seven 247 10,394 | directors, headed by president 
manufacturing plant at Guelph, | $ $ Net profit -» 16,066,! 3, 683,83 Bon¢ terest ...006 117,195 138. ‘ ge . 
Re ee. ek tinaity ane a ik gate age 5 a7eciee (geen eas | Le Pf. divds. .... 4952136 4'952 Bo d ext ; 5,00 and general 
- , : | i iilp : Add: M : 4527 p98 coe Com. divd ‘ 1515 6.143.¢ Neome tax e 253,00 225,500 | T 
Gradual expansion ts planned at the hes anor By "ree" 3656-328 4.237 a Serpius for year 3. 76 2588. +02 Net profit h | 
new facilities which wit} eventually | Net earnings cence 2,278,580 9,021,304 Earnings per Share and Dividend Record: Less Viva . 941 | shareholders. Four a1 vcom- 
represent a $15 million inve nen | Less: Depre ese 5,014, , 7 Times earn 3.24 2 Surplus for = | 


meeting held in 


hompson, were 


4 On 4.980.037 ‘ i 2 : year iere to the board 
c. #1 ? ponte ai 4.138.297 4.279 065 4 paid et 4.00 ( Note— The i ti I'S hn rG 
lowed the national ttern and ac- | profit SS 2) ae 9 ane paid ‘ ( ) reduce come ‘taxes by approx. $25,00( For the past several months a 
nte » a | ae cP D): : Te F » ser. pd ) ; n 1959 and $50 yi 5 Tt ‘ 1 i . 
counted for 457. Following an i sa weer tli "Nene 2% paid . 23 has been set feferred liability, | group of dissident shareholders A. T. SEEDHOUSE R. D. RALFE W. F. G. ADAMS, C.L.U. 
Crease in prices, sales tinh u toihae : i paid .. Qi, | Times Bond Interest Earned 3 . ‘s . Smencan + 
tobacco for cigarettes increas a t ! paid wae 7 2.75 Before dey $7.32 f —led by A, Scott Frasé r, Mont- s announced the Assistant Agency Superintendent at Head Office in 1946 ane 
; y suce | nt i f onee | Ol n: E see ‘ s ri After deprec $9.2 $4.34 | real—had sought to bring about oppointments of Mr. A. T. Seedhouse as Vice-President — Agency Superintendent in 1949, supervising the Company's 
two smoking mixtur ina Oper ; : ; : : ares o/s as a Dec. 31 “ere all Se ee ee changes in Thompson & Suthere | Administration and of Mr, R. D. Ralfe and Mr. W. F. G. Adams, sales force outside of the North Americon continent His 
_ 1 Tar ae ; , | accts. t ing In $9,013,280 tax d I gag cine ge ( ai 19 Paes arn ' 14 ‘ ; | j ; ent ibi i e th \ af 
brands ig-are , made t Times All Interest Earned Seer ee Se. ee — land’s management and operat- | ©-!-U- 98 Agency Vice-Presidents — special responsibility will continue to be the development o 
cigar leaf. Cigar sales clined. Be eats 29 ‘3 50 par see. 220,000 220,000 _Paid Kadoee $0.70 3 = a Mr. Seedhouse joined the Company in 1925 and became the Fields Abroad sales organization 
Sellin id t f After depr 1.76 4 Baie, $5 Dé oes pao 30104 “ eee A policies (FP, Dec, 26). Manager of the Securities Department in 1936. In 1944 he Mr 
Selling and distribution functions mings e an 6 aad ) par . 264,13 264,13 aic 
1) To ota 7 eee .e a ee Farning k sae Share and Dividend Record stp. iy seats ae 500.000 500.050 tBy S.’. P. dated } was 


deprec $7 SF The Menufacturers Life Insurance Compa 


Adams began his Manufacturers Life career in 193 
§ apital stk ‘ r P os = ; appointed Assistant Treosurer and in 955 Associate and shortly after went into Branch Offi 
2 : : eae pee ene We fee] a considerable num- PP : 
$750.06 aid a ww P reece 300,000 300,000 | subdivided on 5-to-1 basis Treasurer. For a number of years he has assisted in the over 
new s/o00,000 offi na arehous wlirena n r 1 3.708 3.708 58 : : hey f sur iti: . ts ea : 
i : Shares o/s as at Der P.V. «+ 3,708,586 3,708.586 Shares o/s at Dec. 3 ber of our initial complaints) gi , Ipervision of the Company's portfolio of securities. His he returned to Head Office as Agency Superintendent in 
building at Don Mil a 24.64 Common. n.p 162 161.710 
Company spent 


; <4 ics nave been remedied and We are | responsibilities will now be general adminisiraton of both the 1953. Since then he hos supervised the sales operations of a 
lied d © 5 f 1953. § 4 p d th | p f 
r de iron and Steel t J No. ms: : ys rimilant ‘ Head Office and Branch Office orqanization oraqe seament of Moanofacturers Life's Canadian offices and 
research in 1959 CONDENSED CONS. BALANCE SHEET CONDENSED BALANCE SHEET now Maintaining a vigilant at- Sees ' 3 0 yi, J j C ae 
a . Dec. oi 190% > CANADIAN DRAWN STEEL co., As at Dec. 31 195$ 95 titude pending the results ob- ‘ Mr oe who joined the Sanees n 1928, spent the recently he assumed full direction o he Canadian Div 
x at tee 1,6 13 ,091 | x } t { c 15 } : § , . _ arly yeors o ' ar i f r E a ‘ 

CONS. INCOME ACCOUNT Govt. sec. : 76,691 5959 |ttamilton, Ont., net profit of $438,- ions cost 2117 956.563|tained by the new board,” Oe ee 8 - a ee ae ae oo SN 
Vears Ended Dec. 3! 1959 j Acct C ; Ae 969 3 etn 9521 844 for 1959: was 42° higher an Accts rec less i 326.497 301.518 i oe . : . fs - iit ee RRR RR NE TE ARR RI GT I TAT TS ACR ITereh= R e 
Oper. profite ae 108 $25, 1| Inventories ... sees 992,134 1,015,691 | 1958's net of $308,939 Inventories 20.173 Fraser told FP this week. 
Add: Invest. inc 24,554 5 


ce work Following 


thirteen successful years as Manager of the Hamilton Branch, 


‘ repaic oon 0,3 ane ' : . rac | Prepaid exps . . 
/ ( . icre . 1S : ps ry « > . a = ome 

Net earnings .. 29,012,662 25,837,68: Total curr, assets ., 8,023,936 5,187.15 A 30 production “lence cece ayphin Total curr. assets 771, 796,52 Company is planning a cap- } 
L ee ee eee Sar 14 37 1'523'932 | Made possible through the new stor-| ner chys & bd ex an 891 sa aae | She ee a 'D Feb 5 

ess: Deprec. ...... 4,332,118 3,871,417 | erred asset oat ti7ag9 | age building on Chatham Street.| Emp. stk. p f SO Ge 9.492 | ita] reorganization (FP, Feb. 5) | pani 
- : eee , ~ ’ Kix nate 192 ; yefore car ’ . resent ma- Moaal aneahus 2 9n1 ane ne 4 « h-« moahlin¢e . ¢ nr . ‘ . . 

Income ta sive SURGE 315,508 axed asset a cae eee aaeae Be fore ca} a m pre — can ——- e 1,208 3,404,461 and has enabling legislation lt is expected that the reor- | A and B stock Officers o 

Min. int 3.984 ] } ‘ P ° 28, 6 30, j cnine can e realized, owever, ote assets ‘ ly * =D, ee ia hafonre the T , Cr 4 e ° - . . . . 
Net profit Lt 375 565,282 | A! me 161 further storage space will probably PO gees curr, liab. ,. 526,967 pending before the Nova Scotia. ganization plan will be put New directors mame t Thompson, presi sident and 
Less: 6’; Pf i 181.8002 Mt . rane ates — e be provided. an re nt Fusion aans 2.019100 2,481,000 legislature. through after ; ‘ial mecti board eral manag Allan S. Thon 

Common divd 4,835,266 ‘ i ae . aiph Biggar says present building |¢, i ae a= ' N90 | + 1 a ; ; — . ro : zs 5 

a ace ree +602 24 315 Total curr. liat teal ae ore en will suffice for some time ™ ona stock ‘ , S300 621,551 The legislation is necessary asjof shareholde: ( >» hele Alexander S. Thompson and | son, vice-president: J,H 

o,ure ‘ inded dehbt t 496,97 9: ia . ass ss as wee . rpius 208,08 < . } ° = ue ‘ 

Surplus for year . 4,101,966 3,655,873 | Prov. def. inc. tax . . 9,013,280 75,476 Office was moved to Chatham ‘Market value .. 843,318 52,731 |company was incorporated by*| late sprin r early summer if, New Glasgow; |erland, secretary-treasure 

After deducting ntory reserve of | Capital stock ses 14,964,542 14 1! reet carly j . *After depres ‘ 918.687 1,¢ ’ : . 
B62 107 tn “1959 $744,7( 1 in 1958 , Surplus . yt Street carly in October aie coe Owen Hartigen, Sydney D, H. Fraser, comptrolle 


In is splitting of co! Mines, and Fr 
»s Act pany common. shares. in Q.C., Halit 


( 


nw 


eooee 12,439,148 11,935, Working capital i2ssiea2 1405078 Special act of the legislature ‘ } rOvISsK of the 
After depr. of «+++. 24,386,434 19,495,128 
Times Debenture Interest Earned Working capital ... 5 391.973 O45 INCOME ACCOUNT 
Before dey f 4 Years Ended Dec. 31 1959 
ier lve ; 4g Net oper. income $950,574 
Times All Pref. Divd. Requirements Add: Gain, sale f.a. & 
Earned 


ned. Ea So Financial 5 lhemmatininteneite 
ommot UNION ACC E PTANCE CORP.,| Net earnings 


Less: Depreciat 


143 i 
Pai ( 730.51 1.173 | Toronto, nsolidated net profit of Incor a eena oh 460.226 284.51 F 7 
nal ivid st ble M 1 of $410,083 for 195 was 13.7 | I Net profit ..- nace 438,844 3 capes o 3 - 
OIE: Yous har 58’s net of $475,192 | Less: Pref, divds, .ee. 116,794 ( 23 vs 5 
Bhares o/s tb 1 1 tt t ‘ aasEe Op divds es 96,096 59 1136 ? 3 
Jacen | sselie , uc EUs : , Surplus for year .... 225,054 146, B15 
6% Pfd., $4.8675 par 390, OF 50,000 ncereased st borrowed id Earnings per Share and Dividend Record : ; 5 
ommon, $5 pa 9,670,532 70,532 | and high 5 te Pref.: Earned $2.97 $2.09 Q ’ 


ment ; dines ‘ Paid 0.60 + *0.19 0.60 + *¢ 
CONDENSED CONS. BALANCE SHEET oo : 4 A : nae nne 2.18 1239 
0.65 0.4 


As at Dec. 31: * 1959 1958 cul Pai 
Cash & deposits $10,635,757 $11,656,013 lvabdDie Inc! i to Ca *Part, div. payable April following 
Govt, sec. ore re .720,450 9,359 nillion Shares o/s as at Dec. 31: 
Other sec 3,941,200 4,477 eho ce eo Preferred, n.p.\ 147,840 °. 147,840 
Accts. rec.. less re 2 583. 8.60455 n pre 1 Common, n.p.\ 147,840 147,840 
Inventoriese 2,605,359 61,633,815 ‘ 
, > $486,633 105.73 / Fines CONDENSED BALANCE § iT ; ; ‘ eT . c aauehl 
__ Total curr, asiets 633. 105,731,206 | Augu: irst. pre Picea a eae ~ There’s more riding comfort and better 
indry invests. .... 204,41 227,468 | ferred re se 5 par , nf : . 
aa ; Santee sal rl ‘ . $462,040 $219,214 ts 2 . ots on ~ 
Misc, assets ........ | 805,829 | 584.217 | issued t. I te. *ye1's00 “159'250 driving control in every new GMC truck for 
“aps sae as ; Sia aaaner aea aR apt *‘oOmm t | tstand t I os 475,064 476,142 i a ‘ 
Goodwill, et 31,097,298 31,079,298 Common SLOCK u . = eit areas . ill ——_\ 10c o ° sia 
Total annstc O4.690,496 186;567.510 | creased to 209,922 shares ai nd | inventories ‘s+ 855,987 866,511 1960. Most light, medium and heav y- 
at . a em , ae nn i preference Oo 9.00 3 : Total curr assets .. ee 1,732, 005 ~ Mp 7 - dut Y models now feat ure totally new torsion 
t ) ‘ V9 | result of th x cise oO warran Life sur S.\ . 26,215 +4395 . a = . 
Acer, divds 1,812,793 ,812,793 ; Fixed assets? - 402,382 370,963 : ; a : as sia Soe 
Total curr. liab, ., 34,174,390 31,068,365 and employee opt Total seis "ee* seg 358i 2,127 488 ; bar front suspension, providing an unbeliev- 
Funded debt j 056,000 5.177.000 Chairm : 4 3uU ys A Total curr. liabs, ,.. £61,206 519,182 | rea °} 6 . 
Empl pen fd . 3,778,740 3,748,909 | President G. Fleming Edgar antici- | Capital stock . 246,400 400 ably smooth ride over the roughest roads. 
Deprec, res. . ; .746,870 43,802,718 | nate that the higher cost of money | 12*7Paid sur cess 236 2% } a 
Deb, redempt. : ; 5,80 0,000 6,300,000 1] aes ] +. oe a Earned s1 irpht us 1,487,539 1,261,585 | 
General res ioe 000 =69.500'000 | Wit =iiKely continue "ing 1960) Market value .. 163,960 158,630 
Sundry res. ........ 717,510 646.739 | Good volume of business of auto- tAfter depr. 1 f 1,310,810 1,258,926 
Min. int 9,349 28,910 | motive, industrial and consumer | Working capital 1,303,575 1,112,823 
Capital stock - COZ 


ae 7 ae , goods credit business should Sr eamren % t 
gre pel a e008 | available; they rept CANADA IRON FOUNDRIES | 
eeetee ot se ee oe ee LTD., Montreal, consolidated net 
eIncluding undelivered porti ur- 


018,400 


: = : ahah CONS, INCOME ACCOUNT profit of $463,635 in 1959 was sharp- 
Fent crops purchased under a et. Re 10K2 ’ e j 3 4 
Working capital 34,312,243 74,662,641 . stone ovencygee may se $1 166.325 sane SS Se eee ae | ; ; 
. ® ai I ' ing > dha seer 1,40 26) @ we } 7 ; $ 
ee ; é »h,040,022 | Substantial reduction in. net prof- | 
nt. & bk. ches. ... 297,348 335,621 | its is due to the large loss incurred | 
Mastines OE ER Why os * S 487 | by Dominion Structural Steels | : 
eprec ee P 18,312 1,722 | .. a | 5 : 
=! ; ; lonanae eee an as a result of entering into contracts : 
TRANS MOUNTAIN OIL See SEE: « onniies 


PIPE |» nt nine Saks seat 43 
é aah z et profit ccose, 410088 2 | at prices below cost. In addition, the | 
LINE co., V ancouver, B.C., net Less: Pref. divds 156,894 142,911 | development of new product lines 
prot for 1859 was ger i hugs der yeor 130.130 230421 | Such as industrial cranes, roof deck | 
pared with a net loss of $142,798, Earnings per Share and Dividend Record: | and wall panel had not proceeded | 
Better earnings have resulted in Ist Pref $13.6 far enough to be profitable, Chair- | 
gome measure from a $500,000 re- iced 4s —— man and President T. F. Rahilly re- ' 7 : 
duction in controllable expenses, “pai eoess. Ne. GMC’s completely redesigned frames 
President D. M. Morrison states 2rd PLUES sss naee The prolonged steel strike in the \| cree ie ‘ ‘ 
. , a P 1 60 ( Shaan ee ‘ Kes | | i are ass re Ww Fe als 
Capital expenditures totaled $346,- ete ~ : U. S. also created a slackening in - sao acme ively built from = material 
000 ($6 million in 1958). aa “***"""* 9 39.910 0.201.015 | Operations late in the year and re- , , for greater rigidity, lasting strength. 
Movements of Alberta crude nd Pref. + c¢ 0.9 sulted in substantial layoffs and in- / 


through company’s system increased $Before (safter) participattor creased costs a ¢ Frames are lighter, too, for extra payload. 
to 98.239 bbl. per day (81,003 b/d). | Shares o/s as at Dec. 3 Declining trend of profit margins 


a . \ And becaus ames won’ rs 
Of this increase, B.C. refineries ac-| 6% roo D : 22,025 |in structural steel which began in ; ~~ . —— nd because frame n't twist out of 
counted for 5,447 b/d and Washing-| 2na’pret. nov. 199'002_-194.067 | 2958 worsened in 1959 shape truck cabs last twice as long. 
ton refineries for the balance of Common, n.p 09.922 ° 204.953 Expenditures for plant and equip- , vv 
11.789. CONDENSED CONS. BALANCE SHEET | Ment of $4.7 million included out- S 
, a ss As at Dec. 31 1959 1958 lays for a new machine shop at the 
[he better export position was ajcash .. a 525,165 $632,038 | Trois Rivieres plant to eae se | 
result of favorable cn agree- | Lien not: ee 25,08 1 21,400,222 ee aVZEEES (Pla ANCE COSS 
ments ma ade by some international | Sundry rec. & bonds 9: 92,438 | Capacity of production of steel roll- 


on Total curr, assets . 25,725, 22,124,698 | ing mill machinery, paper mill ma- 
oil compan Misc. assets : 305 27.932 pak ‘ 


7,9 


el AOOROOLDO IIE ORE A APSEL SN AIORE DAY PRE OS MOR tae 
fj 
Aa 
x 
i 


The o1 aia k for 1960 is encourag- |Furn. & equip.” .... 2'949 84°997 |chinery, presses and other heavy | 


Sinking funds ...... 5 g58 | equipment Si 
neo from irst ar ores = ‘ ~ 
eee yi ~ “2 ng a yoopen Fin. exp. & disc. «.. | 46: 291,993 Substantial additions were also , 
i S avers s\ 124,00 5,389,320 22,520.47 ee : ‘eh 
bbl. er day the mataent sa eae, ae “4.608 me 153, 535 made at Eastern Avenue plant, To- : 
avs u mank, ( eee J 3,6 ,153,555 2 Sse oA 
- DP 29 DP a ee Short-term notes .. 9.029.000 5.949.u0u | ronto, to mechanize foundry produc- ; 3 7 
Total deliveries of crude oil in] Acts. etc.. pa ; 381.618 352.910 | tion : , 
1959 amounted to 35.9 million bbl.,| Taxes pav 176,012 196,108 ; : ] : 
* Pa se concen , s Ad. in Montreal 2 ; 3 
an increase of 21.3%. Roughly two] | Total curr. liabs, «. 14,195,293 44,247,573 hate reli ol egy , 


, . ineri Funded deb ... 6,163,000 3.716.500 | completed an addition to its office 
eget orth 0 Fes reste Ys Def. income ...e5-+4 2,039. 757,591 | building, installed prestressed con- 
elt —— ee ee a tag |crete manufacturing equipment and 

- Ss. 5 g “7 a seeeee ao -=-~ | modernized th s er ; z 3 : ® ’ si ; 

Early this year, company began to| {After res. of .. vs 115.835 103,172 Temper Ltd Gee aan a & GMC’s new comfort-engineered cabs 
Feceive natural gas condensate | working capital .... 11,529,781 7,877,125 al St cae ; d —~ ‘ ; 

tural Steel completed plant an ow are roomier and quieter for 1960. 

equipmént additions at Montreal i ‘ ; ; : 
and Winnipeg respectively . Extra foam cushioning and increased head, 

Backlogs of the Canada Iron group . - < : 


going into 1960 are the largest of its leg and shoulder room make them 
* history. Pressure on profit margins 


. g a: . ’ 
: r assenger-car perfect for the longest hauls 
continues, but the situation is some- pe ws I 2 


ARE YOU CONSCIOUS what better. All companies have aa Durable rubber body mounts hush out 
| moved into 1960 with no carry-over 
Sy 


———_________ 


| from unprofitable contracts. engine and road noise. 


{ & CONS. INCOME ACCOUNT 
0 you Years Ended Dee. 31: 1959 
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1958 


Ime. cess 5,290,455 7,683,566 


: Sales 88,255,414 6 
9 Net oper. iS 
= i e Add: Invest. ine. .. 63,521 72,391 
Prof. sale f.a. e- 37,494 84,904 
Net earnings ... 5,391,470 7,840,361 eee 
: a , : | Less: Deprec. ... 2,319,885 2,288,494 
There exists a wealth of infinite knowledge just beyond the border of P 


Interest . 7 781,522 831,506 | 
our daily thoughts which can be aroused and commanded at will. Amort. bd. disc. 29,396 29,396 


Telepathy, projection of thought, the materialising of ideas into help- Seats SEB sa dive Sees oa 


od ; 4 ; Inc. tax res. 1,790,140 2,226,637 
ful realities are no longer thought by intelligent persons to be impos- Net profit ... 463,635 2,454,983 


99 . . 
sible practices but, instead, demonstrable sciences by which a greater Less: Pref. divds. . 187,108 205,300 
life of happiness may be had. e Com. divds. .... 1,209,089 1,136,603 
The Rosicrucian teachings enable intelligent men and women to ben- ee ree a oe 


os . 4Deficit 
efit from their inner-consciousness. 2 


, ° Ba! Times Debent. Interest Earned: 
You can learn how to direct your thought energy towards a specific Before deprec. .. 6.86 


objective to produce positive results. Learn how to marshal your men- After deprec. ... ——s_- 3.89 ; 
*After amort. bond discount. 
tal powers to improve your business and social career. 
Earnings per Share and Dividend Record: 
Dedicated to an inspiring object, ‘the attainment of the universal Preferred ....... $10.84 $50.82 
Brotherhood of Mankind, the Rosicrucians are a Non-Political, Non- _Paid a 4.25 4.25 
Profit Making Fraternity. COMMON os ses0ees 


0.34 2.84 


<le ; i 1.50 1.50 A GENERAL MOTORS VALUE 
To absorb the Rosicrucian teachings, to harness your inner-most 


Shares o/s as at Dee. 31: z 5 
powers to direct benefit, you must approach this matter with a mind Pref. $100 par ... 42,755 48,307 


unfettered by prejudice or inhibitions. If you are confident that you Com. $10 par 809,874 793,218 : 
have such an open-minded attitude you are invited to write for our COND. CONS. BALANCE SHEET Many other new and advanced features help make GMC trucks the 
free 32-page book “The Mastery of Life.” From the inspired pages As at Dee. 31: 1959 1958 
you will be given an insight into the advanced teachings of the baal ce. eotess 91,244.900 
osicrucians. 


Cash 364,954 $1,374.40 | most advanced in the industry. Whether you own a truck or a fleet 
. | Accts rec., less res. 22,033,196 18,204,433 } 
Please use the coupon below or write to: | Inventories 23,157,895 26,735,753 | 


| Prepds expe. 222 Maps  400les7 | of trucks, you owe it to your business to see your GMC dealer, soon. 
SCRIBE: W.K.Y. Total curr. assets . 46,654,885 7, eee } . 
The ROSICRUCIANS «morc emia 704.700 794.700 5 


y : J 1 Fixed assets® ..... 19,518,832 17,147,786 
SAN JOSE CALIFORNIA, U.S.A; ‘Total assets 67,336,269 66,112,005 | 


SESS SRR SRE SKS SS SKC EHR RSS ES SK KK eee ee ee eee Bank loan 17,926,195 17,542,857 From A) ton to 60 tons GM leads the way | 
a ° v Accts., etc., y. ... 10,019,072 7,046,902 | 

Scribe: W.K.Y. Funded debt due . ) 915,000 

The ROSICRUCIANS (AMORC) 

San Jose, California, U.S.A. 

Please send me, without cost, the book “THE MASTERY OF LIFE.” 


. . GMC 60-T-6A 
' Income taxes ..... 1,110,585 

i Total curr. liab. . q 26,615,344 

' Funded debt ....... ; 13,177,000 

' Min. interest 99,840 145,360 

' Capital stock 12,374,240 12,762,680 

' Surplus .... 12,936,974 13,411,421 

: *After depr. . 21,165,531 
t 
' 
‘ 
a 
. 


ADDRESS tMarket value ... 558,000 


- ; PROV. 


Working capital ... 16,996,670 
Note—Approx. $210,000 payable ‘over rr | 


a — () yy = 
| period of years required to provide for | 
the balance of estimated past service cost 
ef employees’ retirement plan. 
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Mining 


ALMINEX LIMITED had 
loss of $526,236 in 1959. Comparative 
| figures are not available as 1959 was 
|| the first year of operation following 


DOME MINES ha 


$1,884,326 in 1959 ($1,8 
Higher outside ex 


a net 


r price of gold 


laa 
iOWe 


d a net profit of 
8,838 in 1958). 
ploration costs, 
and lower out- 


o 


put of gold were offset by increased 





operating efficiencies and higher 
la reorganization and conversion to, dividends from subsidiaries. 
a public company. Dividends from Campbell Red 
During the year oil reserves in-| Lake increased by $85,029 to $908,042 
crease 14% to 20.8 million bbl. and | in the year. Dome’s investment in 
| gas reserves increased 19% to 163 Carhpbell, carried at cost of $1,332,- 
billion cu. ft. 00@ had a market value of $28,376,- 
Alminex has made arrangements | 500 at the year end 
for a $5 million line of credit from Dividends from the other produc- 
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| bank 


income is expected 

Last year oil 
411,106 bbl. and gas 
to 615.5 million cu. 





ploration (Consolidated) which con- 
trols for exploration 9,356,111 acres. 
Further work is planned on a gold 
showing in the Ketza River area of 





Av, recovery .... 
Ors Boge tons . 
rade ($38 gold) ,, 


. This together with production 
meet 
of development and exploration. 
production 


to 


sales 


ft. Gas sales are 
expected to increase ‘after March 1} 
this year when the Carstairs field 
| comes into production at initial rate 














1.388800 1,408 7a | 421 at Dec. 31, 1959, from $7,316,460 





ing gold 


costs | (Quebec) dipped $3 


$66,000 in the year 
ploration was carr 











gold in the year, ah 
oz. in 1958. 


aid assistance 











¢7.95) at the end of 1953, 





subsidiary, 


Because 
Campbell does not qualify for cost- 


Sigma Mines 
1,277 to $125,107. 


The dip reflects increased develop- 

totaled | ment work. Costs of current shaft 

amounted | sinking program are being charged 
to earnings. 

Outside exploration costs rose 


to $234,000. Ex- 


ied out in part- 











of 31.5 million cu. ft. Alminex has| nership with other companies, in- 
a 11.36‘ interest in the unitized | cluding ubsidiaries, in Ontario, 
field. Quebec, the Maritimes and the 
Participatio ve aken in 13} NWT. The option on the Robin Red 
exploratory wells last year result-| Lake property has been extended 
ing in one gas well and one produc- |} And Dome is participating in the 
ling oil well. The gas well was the! financing of development of the 
discovery well by the Home Oil| Canada Tungsten property in the 
group in the Enchant area of south- | NWT 
ern Alberta At the Porcupine area mine, oper- 
Ajminex is also participating with | ating costs were trimmed 19c to 
Home in drilling the North Petitot | $7.77 a ton. The lower costs resulted 
gas structure in the NWT just north | largely from conversion to to hy- 
of the B.C. border. One well has’ draulic backfill methods 
been completed as a gas sugcess 
Development drilling last year in- INCOME ACCOUNT : 
lud ne i ful | I + | Years Ended Dec, 3t 1959 1958 
uded 33 successfu oil wells at) puiion prod $5.871.435 $5,962,970 
Sw an Hills and 18 at Virginia Hills. | Less: Oper, exps. .. 5,576,972 5,667,904 
Alminex has interest in 153 gross | Oper, earns cece 294,463 295,066 
eee tn 34 net Js, | Add: Other it veeee 1,529,398 1,295,376 
oil wells, equivalent to 21 net wells. Cost-aid assist. .e. 600,000 595,000 
The land position totals 4.3 million | Net earnings ......... 2.423.861 2,185,442 
cross acres. equivalent t 629 392 net Less: Ta pa 165,000 60,000 
se Depreciation 140,129 
. Outside ex 234,406 167 
Net profit 1,484,526 1,818, 838 
INCOME ACCOUN!I Less: Divider 1,362,668 1,362,668 
Year Ended Dec st 1959 Surplus for year F21, 658 456,170 
( o $Yi 99 Note—Co, is Clain s for tax purposes 
1,958 | capital cost allowances in excess of de- 
é 141) ,847 eciation recorded icets.; income tax 
177,980 | provision includes $10,000 in 1958 and 1959 
hole 370,835 | for deferred liability f s 
i 156,927 Earned per Shares $0.97 $0.93 
! 2 538 Pa 0.70 070 
Depreciat 65,462 Based e pub 
Depletior 471,004 
Net loss 6,256 Shares o/s at Dec, 31 
Shares o/s as al Dex st ( I 000 =©62.000,000 
( or nf 4.4 e con 
CONDENSED BALANCE SHE! I 
As at De De 
959 01958 CONDENSED BALANCE SHEET 
( $1,355,860 As at Dec. 31: 1959 1953 
Ack SG. schasaes 254,646 | Cash & bullion $4,023,960 $4,684,809 
Mk S 2,625 | Short-term notes 2 1,993,923 
Invento: ; Accts., etc., rec.® 601,583 
Total curr. assets 1,613,18l | Mkt. invests.é 2,652,440 
tefund, deposits Yotal curr, assets 9,932,755 
Investinents Supplies 941, 
Leases & de . 6 & 
I t & eq I 4 
efe i ¢ 16,609 1 s } 6,3 
otal assets $415,024 34,877,808 - ea zg ] g 47 6.886 
Total curr, liab 157,148 118,436 Total assets wee 22,555,109 21,764,618 
t stor 4,648,357 34,644,090 A ‘ 766,684 507,851 
( su 7 70,09 D 340,667 340,667 
arne su siod 40,19 Total curr. liab 1,107,351 848,518 
4Pro fo De t 50,000 40,000 
Mkt, value 4 R 2,354,708 2,354,708 
After dey A1T000, vases | Capital stock ~. 5% cccec 7,000,000 7,000,000 
After dep 165,462 | 3,606,389 3,606,389 
eDeficit : ed f 436,661 7,915,003 
Working capital 156,619 1,494,695 et va 5,479,000 3,480,000 
sExcess of cu ab asset After depr, « 205,344 5,151,826 
*Ir ide cost-a 
- Working capitals 9.735.210 9,084,237 
al ides investment « { 
CENTRAL PATRICIA GOLD 
MINES had a net profit of $116,725 OPERATING STATISTICS 
me ’ 1959 958 
in 1959, almost double profit of , led "12900 707-200 
$61,364 in 1958. Average recove) $8.24 $8.42 
The improvement reflects divi- ; Ore reserves, tons 2,494,000 2,479,000 
- Grade ($35 gold $ 8.96 
dends of $94,500 received from |, “T@0e (9 Bole ee 
Cassair Asbestos. Central Patricia : — reac. 3 . ere 
holds 180,000 Cassiar shares. Com- | , ar BELL — LAKE — 
pany also has a 6.4% interest in| 244 a net profit of $1,688,063 in 1959 
7 ¢ ($1,614,256 in 1958) 
reservations and permits of through | Tr an Poe arene 
shareholdings in Peel Plateau Ex-| The mine turned out 162,276 oz. of 


ead from 149,391 
of low costs, 

















‘ve rent j nc ut : 
the Yukon in which the company Development did not turn up any 
participates, F. M. Connell, presi- | €W ore zones, but some of the main 
dent, says zones were extended in length. The 

shaft was deepened 620 ft. to 2,860 

INCOME ACCOUNT and four new levels were estab- 

Years Ended Dec, 31 1959 1958 | lished. Further deepening will be 

Soa Bena sean: Chee $137,825 $87,979 | done this year to permit three new 
~ Prof. invest. sale 340 21.275 | levels 

Profit asset sale ,, 6, 20¢ 412 In outside exploration, Campbell 
: = om tee ne 3,690 | participated to extent of 30% in the 
2ess* : 

General exps. Sais 30,919 program of its parent Dome Mines. 

Explor, exps i 9.113 This work was concentrated in On- 
Net profit & surp. 116,425 tario, Quebec and the Maritimes. 
Earnings per Share $0 047 : be aa 

None paid By year end Campbeil had com- 
Shares o/s at Dec. 31: pleted the drive on the 14th level 

Common, $1 par 2.500.000 2,500,000 | tg the boundary raibbe-Fletcher 

CONDENSED BALANCE SHEET to the boundary of ¢ ; 

As at Occ, Si: 1959 1958 Mines. Campbell has agreed to un- 
Cash $49,618 $128,633 | dertake underground exploration of 
} s t ec 5 333 ie Shes . a 
ee . zi : oa this property. Also in the Red Lake 
Ik sec é 1 .409,43¢ a ae 
Prep, ex camp, Campbell has taken a 20% 

Total curr. assets 2 | interest in the financing of explora- 
ao est. Peel Plateau tion on the H. G. Young Mines’ 

1er invests R rt 
Claims & props prope 

TOtal AGS... <cdec 

Total curr. liab, ., } INCOME ACCOUNT 
Capital stocké as 1,265,700 | Years Ended Dec. 31; 1959 1958 
Surplus 1,319,253 Bullion production 56 

*Market value . 3,515,000 Oper, expenses en 2.567.075 

sAfter discount of . 1,234,300 Oper. profit eee 2,899,739 3, 
Working capital 1,610,496 '{ Add: Other inc 149,411 118,801 

Less: Depr 415,068 423,841 | 
= - Preprod. exp. wo, 64,986 70,000 
Inc. taxes 860,000 710,000 

SIGMA MINES (QUEBEC) net Outside expl. wo 21,033 : 
profit slipped to $304,520 in 1959 (30c | Net profit 1,688,063  1,614,21 
a a 20% NOC “2 ore Less: Dividends 1,599,800 1,449,819 
share) from $395,299: (40c) in 1958 Surplus for year 88,263 164,437 

Plant operated at full capacity Note—Co. is claiming for tax purposes 
except for a shutdown in mid-year | C4Pital_ cost allowances in excess of de- 

‘ ee : preciation and amortization recorded in 
for shaft repairs. Production was jaccts.; income tax provision includes 
sold to the mint at an average price | $20,000 in 1958 for deferred liability for 

$33.58 oz. an additional $3 taxes 
of $33.58 oz. and an iditional $3.11 macned per Seaes $0.42 $0.40 
an oz. was obtained as cost-aid Paid 0.40 0.3625 
Total amount received in 1958 was) Shares o/s at Dec. 31 
$36.11 oz Common, $1 pai 3.999.500 3,999,500 
4 Sink oa ans ee CONDENSED BALANCE SHEET 

Sinking of No. 3 shaft below the As at Dec. 31: 1959 1958 | 
24th level should be underway by Cash & bullion ...... $980,809 $1,376,515 | 

rid-vear. Sigma has a 10° articie | Short term notes 2,888,420 2,363,193 

mid-year. Sigma has a 1] partici ao ie el 
pation in all new exploration ven-| Accts rec 100,812 70,486 
tures initiated by parent Dome Total curr, assets ., 4,168,041 3,810,194 
N e r five vears starting Jan. l, Mat, & supplies ‘ 649,118 578,440 

— Pee Misc. assets 178,579 125,820 

1959 Def. dey. less w.o ,,. 64,986 
Investment eeece 294,050 123,550 

INCOME ACCOUNT Mining props sages 197,500 197,500 | 

Years Ended Dec, 31: 1959 1958 Townsite props, Aree. 85,217 83,517 
Bullion production .. $2,494,612 $2,611,977 | Fixed assets* sees 1,037,886 1,332,945 
Less: Oper, exps. ..... 2,355,653 ,259,308 Total assets 6,610,391 6,316,952 
Add: Cost-aid ...., es 230,000 64,000 | Accts, tax., ete, p 973,149 767,973 
Misc. ine : wi 47,907 55,266 Divds. pay 549,931 549,931 
Net earnings . éecge SI6CR 571,935 Total curr. liabs. 523,080 1,317,904 
| Less: Outside expl 4. 4.391 575 | Def. income tax 70,000 70,000 

Income tax . eben «3,000 $73,000 | Capital stock ........ 1,620,595 1,620,595 

Deprec, . eh ae 104,955 103,061 | Earned surplus eee 3,396,716 3,308,453 
Net profit . inks 304,520 395,299 *Market value ..... 200,500 eke 
Less: Dividends ...... 200,000 250,000| _*After depr. of 4,676,519 4, 
Surplus for year ... 104,520 145,299 Working capital 2,644,961 2, 

aFor income tax purposes, co, intends to OPERATING STATISTICS 
claim excess depreciation which will elim-| 1959 1958 
inate the $3,000 payable for 1959 and result} Tons lled 256,721 256,524 
in coheed of $55,000 in respect of 1958, Average recovery ,,.. $21.29 $19.84 














President Metcalf reports that 
company is ‘highly optimistic tha 
1960 will be another year of notat 
success,” 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1959 1958 

$ 3 
Net earnings 18,126,017 Bakes 
| Less: Deprec. ..vcecess 4,000,284 

Interest ceccce 1,034,160 

Inc, taxes eee 5 329,084 7. 

Minority int. ........ : 35 
Net eres as 399, 830) 6,790,558 
4 lividends 

4}2°> Pref 519,827 519,84 

6 ref ee 480,000 480.000 

ClassA & B 1,853,340 1,577,693 




















Surplus for year 4,546,703 4,213,017 
Income ixes been reduced ft 
approx, $735,228 1959 and $626,300 
1958, because co ¢ t g deduc f 
income tax purposes in excess 
charged in the acco t 
Times Interest Earned 
Before deprec 7.53 15.80 
After deprec 13.66 12.05 
Earnings per Share and Dividend Record: 
Preferred ; $37.85 $34.73 
Paid (444°%) cece 4.50 4.50 
Paid (6°>) oe 6.00 6.00 
Class A&B <4 3 2 
Paid ° ( 2 
Initia 
Shares o/s as at Dec. 31 
4', Pret., $100 par 510 5 
6 Pref., $100 pa 0,000 0,000 
Class A, n.p.\ 1,374,85 1,372,692 
Class B, n.p 1,371,792 
CONDENSED CONS. BALANCE SHEET 
As at Dec, 31 1958 
Cash 469 956 
Accts. rec., less res 
Inventories 
Total curr, assets 5,261,095 
ile ns c.s.Vv > 
*rep & def 1 % 
Invest, in subsid 18,170,421 7,316,460 
Other invests 1,740,009 2,092,653 
S.f. invests 486,000 486,500 
Fixed assets* wie 43,361,276 41,128,621 
Total assets 110,871,054 101,809,431 
Accts., etc pay 19,716,223 15,934,516 
Instal, on fund, debt 678,000 
Taxes pa 3,598,063 
Total curr, liab q 20,210,579 
Funded debt 19,521 "165 5 20,626,709 
Minority int 3,464,545 3,485,115 
Pref. shs, s.f, res 45 36,000 486,000 
Real estate res d 
Capital stock . 24, 24,841,338 
Capital surplus .... 1 1,335,201 
Earned surplus 35,3 2 30,823,989 
*After deprec. of 32, 287" 07 0 30,631,532 
Market value 33,047,665 34,824,235 
Working capital 1526420 28,654,369 


Graphic Arts 





RAPID GRIP & BATTEN LTD., 
Toronto, net profit of 78,182 fo 
1959 was 10.7 higher 195 
net of $251,25: 

Sales and ea:nings we e-a record 


President J. H. Batten reports 
Net conti expenditures totaled 
$309,091. Included was purchase of 








the electrotyping and stereotyping 
departments of Murray Printing & 
Gravure Ltd. and the expense f 
moving this equipment to the 
ronto plant l 
President Batten anticipate 
eee advancement { 
volume well into 1960 
INCOME ACCOUNT 
Years Ended Dec. Sl: 1959 
Net @arningS ...cccee $798,02 $ 
Less: Deprec Pes 174,142 
Interest eocece 24,605 
Taxes “s 298,500 219,700 
Improve 2 22,599 9,172 
Net profit 27H, IRL 251,253 
Less: Pref. divds - 24,000 4,000 
Com. divd 900 75,90 
Surplus 178,282 151,355 
Times Bond Interest Farned 
Before depr & 
amort 32.43 61 
After depr. & ort 24.44 1.33 
Earnings per Share and Dividend Record 
Preferred $69.54 $62 
Paid ‘ 6.00 6.00 
Common 2.01 79 
Paid 0.60 0.60 
Shares o/s at Dec. 31 
6% Pref $100 pai 4,000 4 
Common, n.p.\v 126 500 126.500 
CONDENSED BALANCE SHEI T 
As at Dec, 31: 59 
Cash ” $43,227 $124 “110 
Accts., etc., rec eat 1,213,674 1,005,284 
Mkt, sec = 1.6 
C.s.\ fe s ‘ 
Inventor, a 0,2 
Prepaid expenses ; 29,62 0,944 
Total curr, assets 1,796,894 DATASTT 
Invests ) 4000 
Mtge. rec 97,552 
Plant improve ; 
Fixed assetsa f 67 
Total assets > 460 
Due bank 
Accts., etc., ps 997,134 
S.f. instal Zi 17,756 
Total curr. liabs. .. 726 506 G14 R84 
Funded debt ' 426,500 493,750 
Capital stock - 783,850 783,350 
| Earned surplus 998 819,976 
After reserve of 62,414 61,015 
After depr. of 1.859.449 1,701,756 
Working capital 1,070,298 1,059,693 
. 
Appliances 
ADMIRAL CORP., Chicago, II! 
consolidated net profit for 1959 
amounted to $4,108.450. In 1958, ne 
profit was $1,375,017. 
Substantial growth was attained 


in sales and earnings, President 
Ross D. Siragusa reported. 
Company .introduced a full line 
of wide angle 23-in. picture tube TV 
models in June. It is expected that 


the 23-in. models will account for 
the major share of large screen set 


sales in 1960. 


;} Company also re-entered the colo 
| TV market. 
| Sales of transistor radios increas- 


ed 25% 
petition. 

International sales increased sub- 
stantially, particularly in Europe. 

Despite increased competition 
subsidiaries in Canada, Mexico and 
| Australia improved their marketing 
positions, 

Admiral expects increased 
and earnings in 1960. 


despite strong foreign com- 


sales 


|} CONDENSED CONS, INCOME ACCOUNT 


Yrs. Ended Dec, 31: 1959 1958 
$ 

Met GO1€8 ..cccccese 199,605,609 170, 377,126 
Net oper. inc, ,,,,. 10,004,797 4,815,038 
Less: Loss on 

ae Gn Te: écecs 431,816 
Net earnings ..,.... 10,004,797 4,383,222 
Leos: Interest icocs 1,799,613 1,408,914 

Taxes aie 4,090,000 1,481,300 
j Prior yr, tax adj. nae 100,000 

Min, interest ; 6,734 17,991 
Net profit & surp. 4,108,450 1,375,017 


Earnings per Share and Dividend Record 

CommMon  ccccccees $1.71 
None paid 

*Based on number 


*$0.58 


of shares outstand- 
ing after deducting treasury shares, 


notes and accounts receivable discounted 
amounted to approx. $3,999,000 
Working capital .. 35,487,334 "38,750,548 


| Claims & exp, 


{Includes $14,000 deferred taxes (see | Ore reserves, tons .,. 1,096,600 1,079,100 | chores o/s as at Dec. 31: 
| footnote above) Grade ($35 gold) $23.05 $23.10 | cueuna. $1 par . 2,405,471 42,393,046 
| Earned per Share $0.30 $0.40 tIncludes 20,570 shares held in treasury 
RU Sica 0.20 0.25 Food CONDENSED CONS, BALANCE SHEET 
Shares o/s as at Dec, 31: As at Dec. 31: 1959 1958 
Common, $1 par 1,000,000 1,000,000 GEORGE WESTON LTD To- Cash Ce euaewesee $8,312,039 $7,914,906 
: Accts., etc., rec, 
CONDENSED BALANCE SHEET ronto, consolidated net profit of — res.t ..seeee+ 35,983,908 31,117,675 
“ As . —_ 31: ana ” sini oan $7,395,870 for 1959 was 9% higher | Inventories ........ 33,811,198 31,586,924 
ash & bullion 712 81, FO, "00 53 Tax refund ...... 134,288 ih pa 
Govt, bonds (cost)* .. 895.580 994'a50 | ‘Man 1958's net of $6,790,558. | Tot. curr. assets . 78,151,433 70,619,505 | 
Accts, rec.$ veweukt 169,766 102,284, President George C. Metcalf re- | mnvest.. adv., subs. 
— notes seth waeeee eae | ports that operations were highly (COREY. 5cc8% seees 4,953,138 4,755,875 
otal curr, assets .. 482,05. 869, | : : : Def. charges ...... 1,804,263 1,154,160 
Mat. & supplies ...... (475,720 '366,877| SUCCessful in all main operating | Othe assets ..... 31179637 _1/613.294 
Prepaid exps. ....... ; 16,902 9,351 | divisions, profit margins were well! Fixed assetss ..... 23,026,688 23,856,450 
Claims & props. ..... 481,500 481,500) maintained and net profits were aj} Total assets ..... 111,115,159 101,999,284 
Bldgs. & equip.a .,... 736,327 309, 319 | record | Notes pay ...... -- 6,785,640 8,250,000 
Total assets ....,,.. 3,192,507 3,036,738 | =“ ° g ; : Debt instal. due .. 3,099,543 3,000,000 
Accts., etc., pay, ..... 260,296 233,899; | Controlling interest was acquired | Acct, pay ...... .. 19,330,857 14,248,180 | 
aoa payable .....0.. 21,051 a in Jenkins Groceterias Ltd. and cer- | Accr, exps., etc. . 6,007,088 5,060,107 
iv MEG. csi ouneuas 100,000 00,0 : : , SONNE BOS, icsceces 3,794,954 1,310,675 | 
Toial curr. liab. "381.347 -388,003| ‘210 Other companies. These have | *4NS8 Day. ovis: 30668 599 31,868,962 | 
Inc. tax res cise * 72,000 14,009} NOt been consolidated into accounts | rong-term ‘notes 5,162,747 8,855,000 | 
Capital stock ...... +s» 1,000,000 1600 | of company and earnings have been | Warr. res., def. wales. steels 
urplus Lmieaee wale aby 1,739,160 1,634,640 | credits etc. .....  2,129,8 ,475, 
aAfter depr. of ..... 2,603,120 2,509,749 | es a a the i Of | cin. interest 11... 242.961 "236,505 
*Market value 813.350  959,400| dividends actually receive ? | Capital stock ...... 2,405,471 2,393,046 
$Includes cost-aid. Compariy also increased its in-| Capital surplus ... 9,504,128 9,863,189 
poe capital ..... 1,100,711 1,481,593'| yestment in common stock of Leb- Earned surplus ... 52,001,430 47,892,980 
| law Cos. | Less: : ee 586,245 
OPERATING STATISTICS . , se te | +After res. of . 1,876,207 1,614,214 
1959 1958 Investment in subsidiaries, not} after depr. of . 11,658,295 10,046,736 
Tons milled .......... ~~ vod 417,777| ¢ nsolidated, increased to $18, 170,- | Contingent Liability—At Dec. 31, 1959, 
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Company Reports 





Non-Ferrous Metals 


ALUMINUM CO. 


OF 


CANADA, 


Montreal, consolidated net profit of 


$15,359,528 for 
than 1958's 


1959 w 
net 


as 23.6% 
of $20,096,298. 


lower 


Construction work in progress at 


Dec. 31, 
($170.8 
Capital 


1959, 


million a 


million. 


Operating revenues we 


by the inclusion 
amounting to $4 


power 


y) 
ml 


lli 


Yr years, 


rom cost of 


CONSOLIDATED INC( 
Years Ended Dec, 31 


Sales 


321 












totaled 


expenditures 
expected to total approxim 


saie 


Salt 





e909 
$28.2 


year 





ma 


re 
e 
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on in 


s 


ME 
1959 


$s 





Mining: 


SISCOE MINES h: 


of $146,969 in 1959 ($7 
The 


oz., ahead 14% over 


increased p 
record silver productien of 1,445,42 
1958 


power 


vere 








million | 


earlie 
1960 


are 
$45 


telly 
ely 


increas- 
sales 


In 


ae 


1959 


ACCOUNT 


1958 
~ 





78 4 318 “U1 3 





Net income 86 
Add: Sale profit me, l 7 
Net earnings 454.912 
mess: Al int... wicees 21°31 9,413 
Depr, & depl 36,170,462 
Income tax é 9,808,739 
Net profit wits 20,096,298 
Less: Pref \ we 3,148,880 
Com divds oe 12,000,000 
Surplus for year . 4,947,418 
Including operat s of $47,- 
375,308 in 1958 and n 1959 
Note—For ax pur poses co. is claiming} 
additional capital cost allowances on w 
tax deferred amounted to $121,397,9 
Dec, 1959 
Times All Interest Earned 
Before depr 3.93 4.09 
After depr 2.21 2.40 
Earnings per Share and Dividend Record 
4 Pref $35.86 $44.96 
aid Pins 1.00 1.00 
$'2¢. Pre seenwe 2.75 6.39 
Paid an weeel 2.25 2.25 
COMMNOE: di rcécccene ; 9 13 
Paid 0.454 1.363 
Shares o/s at Dec. 31: 
+ Pref., $25 par 428,312 446,975 
4'2 Pref., $50 par 170,182 1,198,775 
Common, n.p.v 8,800,000 8,800,000 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 3! 1959 1958 
Cash & gov. bds $43,676,029 5,204,355 
Accts. rec 90,421,173 
Inventories 75,186,162 
Tot. curr, assets ‘ 3 
Inv. aff. cos, 6 895.344 
Misc, assets 16,130,315 9} 
Fixed assets* 811,461,833 808, 644, 198 
Total assets 1,043. 770, 856 1,026,155,829 
Accts., et p 48,446,637 | 
Taxes pa 4,186,037 | 
Pot, curr. liabs ° > | 
Funded debt 541 019, 7 
Jef, ir tax 121 397.987 114,899,059 | 
Capi M 4 169,216,900 171 1,113,125 
Cay P| is.. 5 : 86,875 
Ear d surplus 153,112,359 146, 498, 549 
*After depr., dey 
& nort, of- 422,896,913 386,357,524 
Working capital \ 156,042,622 144,450,545 


ad anet profit 
0,333 in 1958) 
rofit reflects 


out} 


ov 


Hin 4 


Underground development and 
exploration was stepped up in the 
ear to build up ore reserves. Pos- 
ble increase in silver production 

dependent on success of this pro- 
gram, President M. F. Nicholson 
tates 

Siscoe retains its 57 interest i 
Siscalta Oils which received a 6 
interest in Alminex Ltd. following 
sale of certain gas and oil properties 


at the end of 1958 
Sale of a 60% 
Vermiculite Mines 
last year for $61,200 
9% 10-year notes to 
fore payment of a di 


CONS. INCOME 
Years Ended Dee. 31 
Oper. earnings ; 
Less: Admin exps...,. 
Net oper, earn oe 
Add: Other in« eee 
Total net earnings .,,, 
Less: Depre oe 

Res, for taxes see 

Int. & ban. chgs, ... 

Premilling exp ° 
Net profit 
Le Divd 


Deficit for year 


interest lr 


Was 


1 Siscoe 
completed 


and $310,000 in 





be retired be- 
vidend. 
ACCOUNT 
959 1958 
$290,82 4 $245,326 
7 36,369 
208,957 
15,201 
264,15 






8 
168 3 
6,255 
4.411 


Earnings per Share and Dividend Record: 


Common: Earned 
Paid 
Shares o/s as at Dec. 31 
Comn $l par 


( ONDE NSI D CONS. B: 


As at Dec. 31: 
Cas ry 
Notes rec eas 
Accts., etc., rec eee 
Mktble nvests.§ cae 
Concentrate vee 
Inventory & prods, ,,. 
Supplies 
Prep. chgs 
Total curr, assets 
Claims & props 
Mise, assets , 
Invest., a subsid 
Invest. vermiculite cos.* 
Ot cr Invests & ady 
Premi exp. less wo 
Plant & equip.s ‘... 
Total assets wan 
Accts, pay., etc wie 
Taxes pavable Pree 
Iwtal curr. liab. .,., 
ipital stock e 
Earned surplus .,... 
§$Market value 
sAfter deprec 
*Accounts consolidated 
Working capita} 


CONWEST 


2 net profit 





14,846 
146,969 70,333 
225,000 150,000 
78,031 79,667 
$0.029 $0.014 
0.045 0.03 
5.000.000 5.000.000 
ALANCE SHEET 
959 1958 
$67,845 $70,280 
31,000 
14,523 62,357 
924,714 745,194 
256,720 303,511 
« 130,090 





1,866 


642 








),000 
239,877 





itt, 587 


EXPLORATION h 
of $230,898 in 1959 ($840,- 


190 in 1958). 
An increase of $160,076, t 
024, in dividends from 


Asbestos was more than offset by a 
on the sale of investments. 


loss 
of $255,111 cor 
profit of $527,797 in 
chief factor in the dre 

Subsequent to the 
west sold inter 


loss 


its 


shares in United Keno Hill Mines a 


$6 a share. 


Proceeds from thi 


ipared 
1958, 
yp in née 
year e1 
est of 


saiec 


403 





D9 

6,446, 
129 
6 
136.5 
5,000,000 


1,310,459 
1,708,839 
582,414 


ad 


0 $343,- 
Cassiar 
The 
with a 


was the 


t profit. 
id Con- 
625,000 


+ 
U 


will be 


held in income producing securities 


until funds are required for de- 
velopment and exploration pur- 
poses. 

Conwest retains an 8° interest 


in Peel Plateau Exploration (Con- 


solidated). 
oil showings 
Yukon early 


in 
in 1959. 


Exploration activities were 


well 


Peel discovered gas and 
a test 


in the 


con- 


centrated on gold showings in the 
Yukon and on copper properties in 


the 
western Quebec. 
tion is planned 


Fu 


INCOME ACC 

Years Ended Dec, 31: 
Total revenue ........ 
Less: Gen, EXP. ..c.ee- 

Depreciation . 

Prov, sub, losses . 

Loss, invest. & assets 

sold (net) 


Net profit ee 

Less: Dividends ... 
*Profit 

Surplus for year 





Earnings per Share ,, 
Paid 

Shares o/s as at Dec. 31: 
Common, n.p.v 


rther 


this year. 


OUNT 


Mattagami Lake area in north- 
explora- 


CONDENSED BALANCE SHEET 


As at Dec, 31: 
Cash & treas, bills ... 
Investmentst 
Accts. rec. . 
Prepaid exps. 

Total curr. assets .. 
Invest. in subsid.s . 
Other invest. . 


Fixed assets* ... 
Total assets .. 
Accts., etc’, pay. 
Dividend pay. .... 
Total curr. liabs, ... 
Capital stock . 
Surplus ... ° 
+Market value ...,. 
After loss prov. of 


*After deprec. of .. 
Working eapital ..aca 


1959 1958 
$561,655 $381,102 
67,987 61,215 
6.753 6.544 
906 950 
255,111 *527,797 
230,898 840,190 
150,000 
RO ROR 840,190 
$0.09 $0.34 
0.06 nil 
2,500,000 2,500,000 
1959 1958 
$417,450 $474,615 
a 365,343 
180,526 166,911 
15,151 14,877 
613,127, 1,021,746 
547,564 | 526,364 | 
4,139,997 3,711,626 
730,861 532,269 
269,690 269,418 
6,301,239 6,061,423 | 
43,681 34,763 | 
150,000 Sa 
193,681 34,763 
1,284,998 1,284,998 
4,822,560 4,741,662 
nial 351,588 


238,478 4 237,571 
tMarket value ..... 12,685,023 8,930,312 


75,124 
419,446 
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_ 


1960 


PROFESSIONA 


e Chartered Accountants 


PAYNE, PATTO 


Chartered 
Gordon S. J. Payne, C.A. 
Philip T. R. Pugsley, C.A. 


Suite 14, The Linton 


1509 Sherbrooke S 





LAVALLEE, BED 
GASCON & 


Chartered. 
KENT BUILDING 
10 St. James St. Fast - 
MCNTREAL. Tel. MA. 7085 








THORNE, MULHOLLAND, 
HENRY BARBER, 


Chartered 


and 


TORONTO GALT KITCHENER W 


Chartered 


Toronto 


North 








BARROW, NICOLL & COMPANY 


CHARTERED A 


THE FINANCIAL POST 


Accountants 


ARD, LYONNAIS 
ASSOCIATES 


Accountants 


Accountants 


VANCOUVER MONTREAL HALIFAX SAINT JOHN 


Fisher Sanders Stern and Wisker 


Accountants 


Halifax — New Glasgow — Sydney — Moncton 





34 


L DIRECTORY 













N & PUGSLEY 


Donald R. Patton, C.A. 
Donald W. Burke, C.A. 


t. W., Montreal 25 


SHERBROOKE 
THREE RIVERS 


HOWSON & McPHERSON 
MAPP & MAPP 


INNIPEG CALGARY EDMONTON 


Bay 


Windsor 


CCOUNTANTS 





MONTEITH, MONTEITH, RIEHL & CO. 


Chartered 


0 


STRATFORD 


Accountants 


SHAWA 


AJAX 











Chartered 
Cocke & Watson 


327 


Reads 


Cable Address 


READ, SON, WATSON & LEITH 


Leith House 
Duckworth Street 


- JOHN'S, NE 


Accountants 


47 Gresham St London. E( 


WFOUNDLAND 


*'Chartered'" 





e Barristers and Solicitors 


CARRICK, 
BARRISTERS 


THOMAS P. O'CONNOR, Q.C 
ELGIN E. COUTTS 
SUITE 607-612 
TORONTO 1, CANADA 





O’CONNOR 





& COUTTS 


& SOLICITORS 





DONALD D. ¢ CK, Q 
' 2 
320 BAY STREET 
TELEPHONE EMPIRE 6-972! 








MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


J). A. F. MILLER, Q.C, 
R. V. HICKS, Q.C 
Cc. W. LEWIS 

J. A. LANGFORD 


55 YONGE STREET, TORONTO 


LANG, 


J. H. THOMSON, Q.C. 

R. M. SEOGEWICK 
WILFRED HEALY 

F. G. HAMILTON 


EMpire 6-3533 





MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 


Bank of Montreal Building 


D. W. LANG, Q.¢ 

D. A. LANG 

J. L. C. JENNER C. I. MAS 
Cable Address: ‘‘LAMER" 





a 


$0 KING STREET WEST, TORONTO 


R. A. CRANSTON, Q 
1H. O. PEPPLER 
ON I. A. McCEWAN 


Phone EM. 8-2931 








Johnston, Sheard & Johnston 


BARRISTERS & SOLICITORS 


R. W. S$ E 


OQ 





























Johnston, Q Terence Sheard, Q.C lan $. Johnston, O.C 
Strachan Heighington Matthew Sheard 
80 KING ST. WEST TORONTO EMpire 8-2606 
: Barristers, Solicitors, etc. 
GANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 
HON. SALTER A. HAYDEN, QC. WR. WEST, Q¢ BEVERLEY MATTHEWS, Q< 
WILLIAM ¢. PERRY, QC AMES W. WALKER, Q¢ J. W. BLAIN, Q4 
JOHN C. CLARRY ALEX BISSETT. Q¢ DOUGLAS G. MILNE, G¢ 
JOHN G. MeDONALD GORDON WALIIE IOHN W BROOKE 
GERALD HAYDEN IOHN B. LAWSON GEORGE D FINLAYSON 
DONALD F. SIM *ATRICK H. VERNON DONALD G. BEATTIE 
MARY A. HAFFA MICHAEL B. JAMESON DONALD S MACDONALD 
DOUGLAS K. LAIDLAW GARTH MANNING PETER G. BEATTIE 
DAVID A. WARD 
COUNSEL 
FRANK McCARTHY, OC HAROLD G. FOX QC JOHN 3}. ROBINETTE, QC 
TEL. EM. 6-777) CABLE ADDRESS ‘CARTAN”™ 
Pern °F ‘ . 
PITBLADO, HOSKIN COMPANY 
Barristers and Solicitors 
Isaac Pitblade, Q.¢ LL.D A. Erskine Hoskin, Q.C., LL.D., B E. H. Bennest 
H. Rk. Drummond-Hay, Q.C E. B. Pitblado, O.C., B.A Dx0n G. ®. Hunter, Q 
Alan Sweatman W. S. McEwen, O.C O. S. Alsoker 
D. Proctor NV. Grimble V. L. Baird 
R. W. McMurroy RP B. Sloter wie relond 
K. Knox G. A. Paulson 
395 Main Street, Winnipeg 2, Man Telephone: WHitehal!l 2-650! 
@ Actuaries and Consultants 





TOWERS, PERRIN, FORSTER & CROSBY 


(CANAD 
INTERNATIONAL 
1080 UNIVERSITY STRE 


Montreal—UNiversity 6-572] 


A), LTD. 
AVIATION BUILDING 


”» 


ET, MONTREAL 2, Ql e. 
Toronte-——ZEnith 9-9800 





@ Design Engineers 





B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


@ Industrial Plants 
Atomic Energy Indu 
e Reports, Design, Supervision 


VANCOUVER 
857 West Broadway 
TRinity 9-4551 





‘WATER AWARDS 
Canadian Section of the Amer- 
ican Water Works Association has 
announced two awards. Clarence 
S. Anderson, clerk and commis- 


sioner of works, Tisdale Town- 
ship, Ont., wins the Fuller Award 


Petroleum, Process and 
stries @ Pipelines 


MONTREAL 
6484 Sherbrooke St. W., 
HUnter 1-7761 








for an outstanding contribution 
in the water works field. Armand 
F. Wigglesworth, superintendent 
of water and lights department of 
| Liverpool, N.S., gets the Ross 
Leonard Dobbin Award for pro 
ficiency in water works operatio> 












































































































































































































































































































































































































































































































































































































































































































































































PROFESSIONAL DIRECTORY 


@ Consulting Engineers 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supriy and Distribution, Sewerage and Sewage Disposal, Treatment of 
Industrial Wastes, Town and Regional Planning, Docks, Harbours and Marine Works 


Toronto, Ont 
1662 Avenue Rd. 


Ottawa, Ont. 
46 Elgin St. 


Halifax, N.S. 
P.O. Box 93 


McCUNE ENGINEERING LTD. 
CONSULTING ENGINEERS 


PLANT DESIGN, STUDIES ESTIMATES, REPORTS, SUPERVISION 


3107 BLOOR ST. W., TORONTO 18, ONTARIO 
TELEPHONE BElmont 9-436] 


JAMES F. MacLAREN ASSOCIATES 


Consulting Engineers 
Municipa! engineer 
Water supply and purifica od ¢ 
Sewerage and sewage disposa tructures and 


321 Bloor Street East, TORONTO 5, ONTARIO 
WA 5-2481 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ‘ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinton Ave. E. 4350 Sherbrooke St, W. 
Toronto 12 Montreal 6 
HU. 1-6496 WE, 7-6311 


77 Metcalfe St, 
Ottawa 4 
CE. 6-5371 


Stadler Hurter 


. International Ltd. 
DESIGNERS AND CONSULTANTS 


Industrial © Commercial « Municipal @ Process © Power 
1501 ST. CATHERINE ST. W., MONTREAL 


NEW YORK MEXICO CITY e PARIS - ZURICH 


C. D. SCHULTZ & COMPANY 


LIMITED 


325 HOWE STREET, VANCOUVER 
In U.S.A., White-Henry-Stuart Bidg., Seattle 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 


Water Works ° Sewerage Works * 
Municipal Engineering ” Docks 


Land Surveying 
317 Bartlet Bldg. 


Drainage 
Bridges 


Windsor, Ontario 


The 
WARNOCK HERSEY 


Company ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil —- Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU 9-4941 TORONTO: EM 6-5641 


VANCOUVER: BA 8221 


J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 
Cc 


Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


P. G. GAUTHIER 
CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreal 28, Que. 


W. S. ATKINS & ASSOCIATES LTD. 


33 PRICE STREET e@ WAlInut 4-7395 e TORONTO 5 


@ Steelworks and Foundries 


@ Mining, Metallurgical - 
and Chemical Installations 


@ Tunnels, Docks and Bridges 
@ Heavy-Light Engineering 
Works 


Economic evaluations of process, marketing operating and capital 
cost factors for mining, metallurgical and chemical projects, 


Associated Offices: LONDON e CARDIFF e CALCUTTA 


BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


366 LAFLEUR AVENUE LASALLE, MONTREAL 32 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro-Electric Projects 
Civil, Hydraulic, Stroctural, Power 
Bridges, Tunnels, Causeways, Dams 
207 West Hastings Street Vancouver, Canada 


Here are clues to profit 


A businessman's ju ent is no better than his information. 
You can profit from nada’s bustling growth—as other business- 
men do — through [he Financia! Post Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments It helps you 
plan with confidence, e sound decisions. In brief, it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada $8; 
elsewhere $9 yearly. 
oo 


| manager, Vancouver. 


| tant, Uranium City, Sask. 


This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. Each company will be reviewed here quarterly. 


ee ———— Apri] 2, 1960 THE FINANCIAL POST 
| PROFESSIONAL DIRECTORY 


/@ Consulting Engineers 


This series does not constitute a recommendation to buy. 


Du Pont Net Up 37% In 1959; 
Sales At Record $91 Million — 


@ Du Pont sees increased domestic and foreign competition... 


Dofasco has record profit in 1959: plans 
| I 


[ U PONT OF CANADA net profit in 
1959 amounted $7,168,571, equal to 
97c a share and up 37% over the pre- 
ceding year. 
Sales were a 
against $81.7 
increase in 


$90.9 million 
million in 1958, A 15% 
physical volume of ship- 
‘ments was partially offset by a marked 
drop in selling prices. 
Company says growing availability of 
goods from abroad makes establishment 
of selling prices more and more de- 
pendent on developments outside Can- 
ada, Besides concerted pressure from 
foreign manufacturers, domestic manu- 
facturers must absorb the competitive 
disadvantages of the premium of the 
Canadian dollar. 

Du Pont says competition, not only 
in world markets but at home, will be 
intensified in 1960, As company is prim- 
arily engaged in manufacture of prod- 
ucts which constitute raw materials for 
a wide range of industries, results will 
be directly affected by the general level 
of business. 

Improved efficiencies and higher vol- 
ume of production brought about lower 
unit manufacturing costs in 1959, re- 
flecting the company’s program of ex- 
pansion and diversification. 

Return on average operating invest- 
ment increased to 6% from 4.9% in 
1958 but it has not yet approached the 
return realized before recent expansion, 
Costs should be further reduced as new- 
er plants achieve expected levels of 
operation. 

At year’s end company had $105 mil- 
lion invested in plants and properties, 
at cost, up $10.3 million, Although little 
more than half Du Pont’s investment in 
plants has been in existence more than 
five years, accumulated depreciation re- 
serve is now 44% of original cost. 

By the end of 1959 important sections 
of the polyethylene plant at Sarnia were 
ready for test operatidns, The Whitby 
polyethylene film plant was completed 
during the period, capacity for nylon 
tire and coated cellulose film was ex- 
panded and the new Maitland technical 
laboratory brought into use. 

For the first time since 1955, funds 
available from operations and other in- 
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ternal sources exceeded construction ex- 
penditures. Thus, after meeting con- 
struction expenditures of $10.3 million 
it was possible ta reduce short-term 
debt by $2 million. 

Some $3.7 million remained unex- 
pended at Dec. 31 on projects under con- 
struction against $10.4 million at the 
end of 1958. 

Capitalization consists of 46,500 742% 
cumulative, $50 par, preferred shares 
and 7,242,583 npv common shares, over 
80°, owned by E. I. du Pont de Nemours 
& Co., one of the world’s largest pro- 
ducers of chemicals. 

At recent market price of $2213, com- 
mon stock is 30% above UV level ($17), 
could rise 40% before reaching OV level 
($31). Price is 22.8 times 1959 earnings 
of 97c per share, Yield is 2.26% at indi- 
cated annual dividend rate of 50c per 
share, Price 


tween a high of $26!s, 


this year has ranged be- 
a low of $207s. 
e . . 
I OMINION FOUNDRIES & STEEL 
earnings reached a new high in 
1959, with production and sales of flat 
rolled products at a record level, Net 
profit of $13.4 million ($3.76 per share) 
was 19.6% 8’s $11.2 
($3.12). 
Production « 
21° to 884,337 tons from the previous 
; 731,061 tons, Dofasco’s output, 
which rose sharply in the last two years 
(1957 production was 604,415 tons) was 
some 312 times the production level of 
1949, when 250,126 were 
oul, 


above 195 million 


ingots wand Castings rosé 


year’s 


tons turned 

Foundry operations provide the one 
soft spot in company’s operating picture. 
This is due primarily to the lack of or- 
ders for railway freight car castings. 
foundry business depends 
largely on re-equipment programs by 
Canadian railways. 

Company has expressed optimism 
about the near-term operating outlook. 
“It appears that business should be 
maintained at a high level for at least 
the first half of 1960,” Chairman F, A. 
Sherman and President F, H, Sherman 
said in the annual report. 

For the Canadian steel industry as a 
whole, operations have been at a rate 
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to Read Nestor’s Special Stock Charts 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price, Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


R. E. ASHCROFT, to be accountant, ; 
Nelson, B.C, 


R, H. BONNETT, to be accountant, Am- 
herstburg, N.S. 


E. S. DUFFIELD, to be 2nd assistant | 


Branch. 


H, K FECHTER, to be acting accoun-/| on;¢ 
D. G. HALL, to be manager, Port Arthur, | 
Ont couver. 
W. HOGG,,to be manager, Avenue! 
“A” & 33rd St., Maskatoon 
W J. IRVINE, to be manager, Broadway 
& Renfrew, Vancouver. 
E. A. JAMES, to be manager, Edmonton, 
J. A. KASK, to be assistant superinten- | 


Jaw, Sask 


| fax. 


J.M, MILLER, to be accountant, St. Paul | 
& Ontario St., St, Catharines, Ont 
E. PREDDY, to be manager, Winnipeg | 


E, A. RUBEL, to be manager, Linbrook 
Centre, Oakville, Ont. 
W. C, SIMPSON, to be accountant, Delhi, 
D. E. SMITH, to be accountant, Van- 
D. B. SYKES, to be accountant, Moose 


J. C WARNER, to be accountant, Hali- 


R. A. WOOD, to be assistant manager, 
dent of Western Branches, Winnipeg. | 304 Bay Street, Toronto. 


—— 


$ PER SHARE 


to make. 
current quotation of, 


long-range value. 
In this case it 


given year. 


‘Imperial Bank’s New Promotions In Staff Changes 


G. E BOWMAN, 
| Riverside, Ont. 


randa, Que 


ronto. 


B,. C. DAMUDE, to be manager, Ade- 
laide & Huron, London, Ont. 

J. T. GISLASON, to be attached to the 
inspection staff, Western Division 
HENRY, to be manager, Aurora, 


T. M 
Ont, 


Ont. 
on-the-Lake, Ont. 


G. D, KINDY, to be accountant, Stam-| F. J. ARTHUR, to be manager, Queen & | Warden, Toronto. 


ford Centre, Niagara Falls, Ont. ! 
A. LANGSTAFF, to be manager, 


ronto 
R. L. LIEPOLD, to be accountant, Eck- | 
ville, Alta. 
K. H. LINDSAY, 
Chatham, Ont. 


to be accountant, | 


{ Kingston Rd. branch, Toronto, | 


| & Roselm, Toronto. 


0. W. C, BLAKE, to be manager, King 
l& Spadina branch, Toronto. 


G. M. OLMSTEAD, to be assistant man-| erating charges and cost of bor- 
G. BEATTIE, to be manager, Lawrence | 48¢r, Yonge & Queen branch, Toronto. 


T. E. REED, to be manager, Hearst, Ont. 


L. D. STEPHENSON, 
Kapuskasing, Ont. 
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investment quality will also enter into 
the comparison an investor will want 


Without these UV or OV levels a 
say, 55 or 75 
would carry no significance regarding 
The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any A 


te ve accountents) Six-Month Net Up 


A. J, COOPER, to be accountant, No-| 


G. COULTER, to be manager, New To-| gage Co., Vancouver, for the six | 


K. L. JONES, to be accountant, Timmins, cal year, of $43,886 or 25c a share 
| E. E. LEPPARD, to be manager, Niagara- 
F,. B. MEE, to be manager, Eglinton & 
G,. T. McCOMB, to be an acting assistant the 1959-60 period, compared | 


C. D. BARR, to be manager, Aylmer, | SUPervisor, head office, Toronto. 
Eglinton Avenue West at Dufferin, To-| ont. 


| G.-C. PARKER & PARSONS BRINCKERHOFF LTD. 
Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


~2795 MAIN STREET WEST 
EDMONTON 


HAMILTON, ONTARIO 
NEW YORK 


SWAN WOOSTER ENGINEERING CO LTD 


Consulting Engineers 
Civil, Mechanical and Electrical Engineers 
Consulting Foresters and Land Surveyors 


more expanst Olle ae PRINCE GEORGE, B.C. VANCOUVER, B.C. 


Sir Alexander Gibb & Partners 
Consulting Engineers 


MARINE @ HYDRO ELECTRIC © THERMAL POWER @ IRRIGATION @ BRIDGES 

ROADS e@ AIRPORTS @© WATER SUPPLY @ DRAINAGE @ INDUSTRIAL 

TOWN PLANNING 
OTTAWA, ONT. 


in excess capacity for some weeks. 
But indications are that operating rates 
will drop back during the third quarter. 
Customers who had been placing big 
advance orders at the turn of the year 
are now ordering in smaller quantities 
for near-term delivery. 

However, the rate of new orders—al- 
though definitely slower—still indicates 
a continuation of higher-than-average 
operating levels into the third quarter. 5 GO € ru 5 

Despite the prospect of a slowdown in . IMITEO 


activity later this year, Dofasco is pro- € | © f : | : 
ceeding apace with its expansion pro- OnsuU ting Pro essiona Engineers 
gram, designed to ensure ample capac- ® Municipal Industriel Mechanical Electrical Civil 

: = @ Land Surveying ; @ Community Planning 
ity for future demand. 

f ep eer CALGARY AM 3-6565 REGIN‘A JO 9-7304 SASKATOON Di 3-2661 WINNIPEG VE 2-1059 

In 1959 company spent $28.5 million nm! 
on new plant and facilities. Expendi- 
tures of some $27 million plann#d for 
this year will bring the total amount 
laid out over the past five years to more 
than $100 million. 

A major project: a third blast furnace, CONSULTING DIVISION 
scheduled to begin operations during the | see ae 
late summer before company’s first fur- 
nace, completed in 1951, has to be shut 
down for relining. 

A second continuous galvanizing line 
is under construction and will be ready 
during the current quarter, Additions 
are also being made to the oxygen steel- 
making plant which will increase Do- 
fasco’s potential] ingot capacity by ap- 
proximately 25°. 

(Last year’s expansion program lifted 
ingot capacity by 25° to one million 
tons annually; capacity should be 
around 1.2 million tons by end of 1960.) 

Late last year, a $20 million deben- 
ure issue was authorized, sl] of these 
debentures have been solc; approxi- 
mately $11 million of the issue was paid 
for last year, balance will be paid for 
prior to Aug, 1, 1960. 

At the end of 1959, company’s funded 
debt amounted to $42.1 million ($23. 
million a year earlier). 

At recent market price of $4312, com- 
mon stock is 36% above UV level] ($32), 
could rise 49% before reaching OV level 
($65). Price is 11.6 times 1959 earnings 
of $3.76 per share, Yield is 3.22% at in- 
dicated annual dividend rate of $1.40 
per share. Price this year has ranged be- 
tween a high of $52, a low of $43, 


TORONTO, ONT VANCOUVER, B.C. 


Structural 


Feonomic Analyses 
Advisory Services 


399 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


POWER (GORPORATION or GANADA [pnren 
! 


CONSULTING ENGINEER 


Structural Design, Site Investigation, Inspections and 
Supervision of Construction Throughout the North 
P.O. Box 832 


a Main Street West ici ae | 
LAUGHLIN, WYLLIE & UFNAL 


CONSULTING PROFESSIONAL ENGINEERS 


Planning, design and supervision of industrial plants, buildings, roads 
bridges, grade separation structures, 
evaluations. 

Member Association of Consulting Engineers of Canada 
53 Kipling Ave. S., Toronto 18 Tel. BE. 2-0441 


W. H. M. Laughlin, M.A.Se., C.E., P.Eng., J. F. Wyllie, B.E., P.Eng 
$. $. Ufnal, B.A.Sc., P.Eng. 


James W. Jamieson, P. Enq.. 
| 


+ 


mine structures, foundation, reports 


CARTIER, COTE & PIETTE 
CONSULTING ENGINEERS 


HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAMLWAYS AND | 
SOIL INVESTIGATIONS @ SURVEYS 


LASALLE, MONTREAL 32 


366 LAFLEUR AVENUE 


° Certified Public Accountants 


100 
GrRowtn 90 


70 CARLTON 


bow 
50 
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Certified Public Accountants 


Suite 401, 30 Bloor Street West, Toronto 


30 WA, 1-9702 
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WRIGHT, ERICKSON, LEE & CO, 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton 3 Burlington 


SHEPPARD, CARTLEDGE, HAMMOND TOSSELL & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1 


EM. 3-9238 


ELLIOTT, YOUNKIE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


EGLINTON AVENUE 
TORONTO 12, 


HU. 7-1558 


$ PER SHARE- 


19] EAST 


CANADA 


TELEPHONE: CABLE ADDRESS: 


“AUDITORS 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptey 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP Jan, 10, 1953. 
limited number of reprints are 
available on request. 
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MARION, MARION, ROBIC & BASTIEN 


Established 1892 
PATENTS e TRADE-MARKS e 
| 2100 DRUMMOND ST. e 


DESIGNS 


|Coronation Mtge. AV. 8-2152 e MONTREAL 


Net profit of Coronation Mort- | 


Fetherstonhaugh & Co. 
PATENTS & TRADEMARKS 


70 GLOUCESTER ST., OTTAWA 600 UNIVERSITY AVE., TORONTO 
CANADA CEMENT BLDG., MONTREAL HALL BUILDING, VANCOUVER 


months ended Jan. 31 was $71,978 | 
or 33c a share. 

This was 64% higher than the 
net, in first half of previous fis- | 


on the smaller number of shares 
outstanding at Jan. 31, 1959. 
Earned income was $228,509 in| 


| 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $8; elsewhere $9 yearly, 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 


G. E. Maybee, Q.C., B.A. 
J. A. Legris, Q.C., B.A., B.A.Se. 
W. L. Hayhurst, B.Se., M.S. 


with $105,014 a year earlier. Op-| 


| rowings rose to $94,760 ($30,710) 
| in 1958-59) and income taxes to 


to be manager, | $61,671 ($30,418). 
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| $6,245,950 in 1959 was 20.8% higher | solidated net profit of $1,434,426 for | $1,014,018 for 1959 was 25.8% 

than 1958’s $5,170,079 11959 was more than double 1958's | than 1958’s net of $806,312. 
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1960). Sales increased 8% over 1958; net Better results reflected bett 
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Co-erdinated with services In the U.K., U.S.A., Europe and Australia 


ES (CANADA) LTD. Management se 

Textiles Ltd. The new company has/| export creased 14%. Sales of games, crack- 
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REGISTRATION COUPON FOR THE TRADE ONLY 
Seve time by registering MOW. Fill in and mai! this registration coupon 
to the eddress below ead your admission credentials will be malied to you 


There ts no registration fee. Please check below if you wish us to make 
hotel reservations for you 
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nd product development redt }owned Canadian holding comes 
an roaut iopmen reau . 7 . . } 

; . : CONDENSED CONS. BALANCE SHEET | profit: margil dane arene ep "373-9 Earnings of Crucible Steel of {veloped and equipment ver- | pany for Canadian and other for- 
550 SHERBROOKE ST. WEST, MONTREAI As at Dec, 31 1 958 7 os 


Company's branch in England has | Accts, pay, & ac Canada Ltd., Sorel, Que., for the | hauled at the Sorel plant. eign subsidiaries, was carried at 
' an apitiniea hgs ei 7 366 Re - ; ‘ . | $! > 127 at en f 1959 ($10.256 
been aiscontinued . ;next few years will probably be The Canadian firm. formerly | 92 496,127 at end of 1959 | 0,256 
ec 3 470 3,46 ale a} ital expenditures totaled $29,-'\:<-; r a : aed 120 01 114.08 devoted’ to new plant facilities nur on meee Industries Ltd. a year earlier). 
es 4 v96 , o 00 Divds pay oe 6,595 5.093 | an . . . ~ mL, r . le ra P a 
eee Sa nee potion granted in 1956, to pur- Total curr. liabs. .. 2,412,697 2,140.6: and debt reduction. was acquired last year by Cruc- The U. S. company had a 1 et 
5: Total curr. assets ano nas 9 a79.4g2| chase 1,000 class A shares, no par | -unded debt - 4,675,241 4,795,9 Annual report of parent com-|ible Steel for 70,000 shares of} profit of $6,106,443 in 1959, 43% 
: Mis as S 1,009,645 2,479,492 er ws ‘aoe sidl€s, #1 al apita stock ons ».255,8 2,255,800 i a he } ane ‘ =< FO. @ aia 
DUFRESNE McLAGAN DAIGNAULT ee 00133,958 033,959 | value, at $10 per share was exercis- | Earned surplu ves 4,259,669 3,353,530 | Dany, Crucible Steel Co. of Amer- | common stock, $526,000 cash and | above 1958’s $4,274, 793, Results 
. ’ INC Land, bidgs., ete 5,093,715 42} ed during the yea oe surplu 2,688,395 2,69: oon itts rgh, P says that a/$3.5 million in debt (FP, July 4).| of the subsidiaries are not pub- 
pee G'will. pats., : 1/688.576 1,688,576 "After deprec. of 3,577.4 2, 967,73 : : { : : ae ; 
Scientific Management Consultants Total assets * a52'088'152 146,521,685 Working capital 153-747 3.793509 NeW organization has been de- | Cruc ible Steel’s investment in] lished 
Cost reduction for manufacturing, service and distributing eiste abe nee ‘ 32 11.738.614 | « INCOME ACCOUNT schinininiipeamnndianiaie * aaciaipainiananaiapiiaienmtitsinmniiit 
operations. Organization—Management— Controls Taxes pay. ee ,276,3% 1,420,259 


Net arning eee $489 $546.74 
Total curr, liab, ., 17,499,053 13,158,873 | Pees. Depe poe ge ee 


rau. « oursesne | DUFRESNE, McLAGAN & ASSOCIATES aco, |) i:c%ci Set sc: “GEIS “ARNG | foe ak mdf an 


2,713,000 | Inc, taxes veces 210,917 220,441 | 7 
. sla ah or. int, ..+s+sse. 1,610,507 1,482,053 | Net pr ; 272,515 | 
T. R. MeLAGAN Labor Relations and Personnel Administration Capital wsck : gates Sees ia Dia a ae | Ss ~~ e a j Nn sy O sees 
4455 Sherbrooke St. W., MONTREAL © WE, 7-4217 “aa ne ; Seeaeaie | Weer oe ee ts ae 


*After dp. of ... 5 59,15 57,040,440 Note—For tax purposes co. is claiming | 
Mkt. value ...... 3,819,189 3,493,800 | depreciation in excess of that shown in | 
Working capital ... s 40,635,443 | the accts. in 1959 and 1958, and amounts |} 
have been set aside as reserve for taxes | 

payable in future years | 


Cc Earnings per Share and Dividend Record: | — ot crumb taken 
. -s-2° Pref - $0.95 $1.16 | own elevator and “ys . 
WOODS, GORDON & CO. Public Utilities Paid |.::.... 0.01 0.01 | “A ipnded eae walle building exit. 
Clas f ee 3.84 4.79 \ Da a 
MANAGEMENT CONSULTANTS NORTHERN ONTARIO NAT-| Class At 1000000, 192.39 | mL 
507 Place d'Armes 15 Wellington St. West 1030 W. Georgia St U RAL GAS CO., Toronto, consoli-|  _fal0 | --+ee: — : a re 
Montreal, Que. Toronto, Ont Vancouver, B.C dated net profit of the company and Cla ess 1.99 
its subsidiary, Twin City Gas Co., ‘ 0.50 
to $207,387 for the first te I ~ ieee 


Years Ended Dec, 31: 1959 1953 


Trolley taken to 


Member of Association of Consulting Management Engineers, Inc 


mnths of ope rations ending 233.995 
31, 1959. Prior to October, ne 57,440 
revenue accrued against capital 3, .p.\ 99,990 39,59 


B. C. TANNER, SHIKAZE & ASSOCIATES LID. | ox prose ot rio chet tee Ne 


profit of Northern Ontario | Cas} $4 


i 1,836 


Gas Appliance Acceptance Co., a ss ! > 954,072 

, v , } ary = nventories 917,620 
MANAGEMENT CONSULTANTS wholly-owned subsidiary not “CON* |S enaid: exps 80,98 82,048 
solidated, amounted to $14,085 for Total curr. assets 1594.51 493,803 
509 Imperial Bank Building Edmonton the year ended Dec. 31, 1959. a a. eee 
Maximum daily send-out reached | Patents . 132 aoeee 
re Yas Total assets 420,196 346,206 
| 104 million cu. ft. Number of meters Total curr. Habs. .. 313,406 481,172 

connected has increased to 12,500 | Tax reduct 


: ( ay another 15 aAw. re fut. yrs eee 67,850 a 
from 4,100 with another 1,500 ser Gunttat since 596195 516.193 


en C _ — vices ready to be run. This rep-|Gapital surplus ...,., 213,965 213,965 Bags unloaded and 
CAR I LEDGE, LA | HAM LIMI I ED | resents approximately 26% of the | Earned surplus ..e.. 1,298,780 134,874 Truck driven to placed on truck. 
ahnhie wistamers  canable *After depr. o 330,759 328,125 hig ‘ . 
| 2 Sera ee cteaew ee yp Rig Working capital | 1,281,109 012.631 entrance, building 
= ia ania am = a ; : a eae ee fe eet Sere number 4, 
147 UNIVERSITY AVE. e TORONTO, CANADA Major industrial sales rose to a 
‘ i : oer high of 79 million cu. ft. per day in 
EMpire 35-9238 | 1959. Canadian Johns - Manville . 
|Munro mine went on the line in Life Insurance 
November and contracts for ad- S da a oes 
ditional quantities have been ar- NATIONAL LIFE ASSURANCE 
; ; |ranged with Ontario-Minnesota CO., Toronto, new business written 
W ARNOCK HE RSE) | Pulp & Paper Co. and Dryden Paper in 1959 came to $123.8 million, up 
. ; : ip ac Co. almost 30% over 1958's $95.3 million. 
Yi Tp AT ¢ 1¢ vr Te mp | Minor industrial contracts have isiness in force rose by 26% to 
MANAGEMENT CONSL LTANTS Li ID. lincreased to 425, totaling over 11 | $579.5 mi yn, f this, $288 million 
. 1; nena Gee 
= Dare | million cu. ft. per day from 134 was in ordinary life insurance, S/2.o 
128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST,, TORONTO Capital expenditures totaled | million group insurance; 90.1 illion 
$3,299,000 in 1959. This in 53 r ind $: 
miles a ae ~ § Bat ap bee ncersaane * ag on group at i Bags unlodded from truck 
C450 ahvatee Siibe : ‘ompany’s assets increased by . and placed on trolley. 
A $3 million bank loan obtained in | $10.3 million to $59.5 million, Pe : 
August was used primarily for the ldings increased to $21.4 million } 5 3 
construction program $17 million a year earlier) and Trolley taken 
LIMITED 1960 capital construction will con- | 20W amount 36.7% of invested : Z b : to elevator 


sist mainly of the installation of | assets. Mortgage loans account for 
MANAGEMENT & TECHNICAL CONSULTANTS services from existing mains. Funds 4 million and loans to policy- 
dq 9 li 
Toronto: 20 Spadina Rd Montreal: 640 Cathcart St for the expansion will be provided : ; — nterest earn 
WA. 4-3381 UN. 6-2477 mainly from an issue of preferred Average net rate of interest earn- 
s stock -d after deducting investment ex- 
Shareholders were asked at an- ‘nses was 5.29 (5.32 Bi 
nual meeting, March 15, to authorize Income amounted to $17.7 million, 


ASSOCIATED INDUSTRIAL CONSULTANTS the creation of 100,000 first prefer- $4.8 million more than in 1958. This 


ence shares. $50 par included $14.6 million from _ pre- 


(CANADA 1952) LTD. Northern Ontario Gas Appliance | ™iums and $3 million in interest, 
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Co. had 2,352 contracts totaling $836,- | dividends and rents. 
600 Royal Bank Building 312 Dominion Square Building 325 at the end of the year. Collec- Company paid out almost $3.5 mil- 
TORONTO 1 MONTREAL 1 tions have been satisfactory. lion in death claims, matured en- | 
UNiversity 6-8359 Company has 7,104 shareholders | dowments, annuity payments and | 
717 in dividends to policyholders. | 
@ Architects and Engineers CONSOL. INCOME ACCOUNT Early in 1960, company reported The old-style method of 
ended | Falls, N.Y., had increased its hold- sae 
- | ae ings of National’s common shares from one building to another at 
. 9,482 | nar shares then outstanding. . 
Less‘ Oper. ex eee, 2.666.973 | * : : required the use of 6 men 
INDUSTRIAL ARCHITECTS COMMERCIAL Net earnings wees 603,605 A proposed 10-for-1 split of the 
247 JOHN ST. S.. HA O "hone : arp 321,056 ml oa by age heres iy — The new Godfrey pneumatic ; 
: , MILTON, ONT. Min duterset Peg pad heh ; National is licensed to se ife . ° sates i 
Min. interes seteeees fees 19 s aoe ar Ware a conveying system whisks the Bags emptied into 
15 DOWNIE ST., STRATFORD, ONT. Net profit 207; insurance in 19 states in the U.§ . 
Common, n.p.\ .ees+ 1,279,900 ERAS a ee rs iia e . manufacturing system 
: lic nsed in others, President Harold 530 feet, lifting it, as it does . 
COND. CONSOL. BALANCE SHEET | R. Lawson said 
Accts. rec £1,549! 729.478 | Business in force .. 579,493,832 459,474,063 a hopper at the starting end, 
ARCHITECTS Materials & supplies 564,858 New business 123,809,673 95,303,233 
Advs, ; ‘ 
Total urr. assets 2,195,443 385,98: Beta income 17,728,501 12,926,778 | eration nd his i 
INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS Gas plant 26,208.72 $21,501,950 | Premi 14,614,800 10.244.764 operation, and his is one of the 
86,53 120,962 ee ° 
| Deposits in’ trust 30 Policy paymen 3.471 3,216,203 Safe, hygienic and exceptionally 
Sateen hehe Sh'holders’ divds 70, 52/000 economical, Godfrey pneumatic 
b.v. ve subsid. 127,116 ,127, Incr in surplus 256,141 210,194 
acct oJ, 
Total curr. liabs. 2,757,467 2,688,808 | Incr in res, 000 | 
‘ . . a _ | Minority int. 222,765 211,944 | Liabs. to p’holders . 55,098,136 45,178,920 | materials. Write for information. 
of accurate information. It brings you informed comment on today’s | Capital stock §..!.. 6,128,059 6,121,684 | Liabs. to sh’holders _ 1.000.000 1,000,000 sateiés eta ae i te 
etrepolitan Biv entrea 2 ve 
. | *After depr. of . 58,922 eseeee | Inv, & conting. res. 750,000 750,000 e ’ ; : 
plan wisely, to profit. | #Cash only. P’holders’ divds, ... 631,623 516,628 
§In process of construction. Free surplus ....... 1,804,242 1,548,101 G56-8 
Working capital .. 562,024 1,607,154 Sh’holders surplus . 2,858 


EMpire 3-9748 : aa | 
of which 75% are Canadian. other policy benefits including $362,- 
3mos. | that Glen Falls Insurance Co., Glen | conveying chocolate crumb 
KYLES & KYLES aes g revenue ... . $3,261,096 | from 45% to 60% of the 10,000 $100 Fry-Cadbury's Montreal plant 
Add: Other aaa 
INSTITUTIONAL SITE REPORTS Less: Deprec ee cones 58, common stock was _ subsequently | working part time plus a truck. 
t. def. chgs 
: i ; hopper to feed 
Shares o/s as at Dec and is in the process of becoming crumb a horizontal distance of vin§ : 
, As at Dec. 31 193! 1938 1959 1958 so, 80 feet. Aside from loading 
GORDON S. ADAMSON & ASSOCIATES Cash & invests $98,938 $3,443,138 $ $ 
A aaa ‘ieee INOOME Alb RESRMER peeirE one man controls the entire 
Inv & advs, re Int., divds., rent 3,027,167 2,561,052 world’s softest jobs! 
52 ST. CLAIR AVE. E. TORONTO WA, 5-4556 subsid 190,487 251,898 et pr yn secs 86,5: 
| Deferred charges 1,593,860 1,525,510 | Exps., taxes, etc 3,419,243 2,873,208 
: boo assets ... 31,315,678 29,022,436 | Incr in p’holders’ r 10,511,373 6,492,168 conveying Is always the most 
z re ,000,000 Tax on sh’holders’ | ici 
& T H E B U $ | N t $ $ C L M A T f Accts., etc. pay. .. 1,757,467 2,688,808 | ac van — to a ae 
: : : - i ; ae ; 50,000 | chips, pellets or similar granular 
As a steady reading diet, The Financial Post is a nourishing source | Long-term debt .. 22,000,000 20,000,000 BALANCE SHEET ITEMS aby . 
market and business climate, helps you to work more efficiently, to Earned surplus .... 207,387 +eeee- | Other liabs, 237,057 174,218 
| tLess allowance for doubtful accts, Total assets :..... 59,521,058 49,170,725 
Yearly by mail in Canada $8; elsewhere $9 yearly 
Excess of curr. liabs, over curr. assets. Net interest earned 5.29° 5.32% 
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elevators 


materials-handling 


including conveyors, 
tocking and 
reclaiming equipment and var- 
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Although most 


screen 


equipment 1s 
made on a custom basis, part of 
the producfzon consists of 

Jar lines such as hand 
dri 


regu- 
trucks, 
trucks, and skid trucks 


compan\ 


for 
holds pat- 
ents in 

Other equipment in the hy- 
draulics field is in an advanced 
state of development and will be 
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planing and cutting machines, 
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Food items 


A Dutch 
cheese-ball wafers, cheese cris 
ies, imitation chocolate flake 
and other food specialties, is in- 
1 in negotiating an agree- 
‘anadian company 
for the production of additional 
in Holland. 
in a licensing 
is also prepar- 
ed to co-operate with any Cana- 
lian firm desiring to establish 

branch plant in Holland 
the European market 
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ment with a ( 
food specialties 
It’ 


arrangement and 


nterested 


to 
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It has a fairly large plant and 
a good proportion of it is avail- 
able for the installation of 


n new 
File 5-56-103 
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Australian company with 


‘ars’ experience in struc- 
| steel] work and steel fabri- 
interested in the man- 


Canadian products 


Further information can 
be obtained by writing B. 
R. Hayden, director, indus- 
trial development branch, 
Department of Trade and 
Commerce, Ottawa. File 
number should be quoted. 
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in May 

companies, 
be interested in 
licensing their processes or pro- 
duction items in Australia. — 
File 5-56- 
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{uto accessories 


K. un- 

‘e Canadian metal and 
ubber-packaged goods, partic- 
ly in the automotive field. 
The company 
cold 


manufactures 
process tire and tube re- 
s, vulcanizers 
equipment and 
It has 
some 15,000 sq. ft. of plant space 
available and to in- 
the capacity of the plant 
the near future. 

Distribution is made 
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to the retail 


pairing material 


tire changing 
automotive chemicals. 
proposes 
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directly 
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manufacturing 


and dies.—File 5- 


Detergents. etc. 


A Norwegian 

scribed one 
producers of detergents, soaps, 
and vegetable and marine oils 
in Norway is seeking a licensing 
arrangement with a Canadian 
company for the production of 
similar Canadian products 
Norway. 
‘ The company’s main plant is 
centrally located on a 12-acre 
site in the industrial area of 
Oslo. 

The plant consists of a num- 
ber of modern brick and 
crete buildings with a 
floor area. 

The company also operates 
plants in Fredrikstad, Satvanger 
and Trondheim. It employs a 
staff of approximately 1,900, in- 
cluding 62 traveling salesmen 
and about 100 agents located 
throughout Norway.—File 5-56- 
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Electrical equipment 


A licensing agreement with a 
Canadian firm for the produc- 
tion in Belgium of electrical 
equipment is sought by a long- 
established Belgian electrical 
appliance firm. 

The company’s present pro- 
duction includes radiators, waf- 
fie irons, shavers, heating panels, 


tool-making 


COLLINGWOOD TERMINALS 
LTD., Collingwood, Ont., net profit 
of $83,582 for 1959 was 1.2 
than 1958's net of $84,557 

Company received 6,764,714 bu. of 
grain, 13.2% less than in 1958. Total 
grain shipments amounted to 6,894,- 
688 bu. (7,749,722 bu. in 1958). 

Volume of grain shipped by truck 
increased 11° to 2,543,025 bu. 

Decrease in volume of grain} 
handled resulted from opening of | 
St. Lawrerice seaway. Company 
anticipates still further decreases 
President G. P. Campbell says that 
efforts are being directed toward 
increasing domestic movement 
grain. 

To help diversify its 
company has increased 
ment in Interprovincial 
Ltd. 
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Freezers 
meeting is April 
INCOME ACCOUNT 
Years Ended Dec, 31: 1959 158 
Net earnings . $166,050 $166,081 
Less: Deprec 23,968 
Income tax res, ..... 
Net profit .......cecce 
Less: Dividends 38,345 
Surplus for year 46,212 
Earnings per Share and Dividend Record 
Pref. & common $2.18 $2.21 
PE Serena 1.00 
Shares o/s as at Dec, 31: 
Pref., n.p.v as 
Common, n.p.v. 


54.006 
84,557 


13,345 
25,000 


CONDENSED BALANCE 
As at Dec, 31: 1959 
Cash bees ‘ $26,430 
Accts., etc., rec 67,839 
Investments? 291,261 
Inventory 907 
Prep. exp . 
Total curr, 
Misc. assets . : 
Fixed assets*® .... 
Total assets 
Total curr, liab. . 
Capital stock 
Surplus =A 
*After depr. of ..... 
tAppr. mkt. val 
Working capital 


306,7 
14,960 | 
2,864 
448,534 
112,102 
314,560 
875,196 
59,813 
291,900 
523,483 
889,969 
482,000 
388,721 
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CNR Reduces Freight Cost for Pulpwood in 


April 2, 1960 


Manitoba 


Sipiwesk, Evans told 
e legislature, the estimated 
annual savings in freight costs 

Gurney uld be $180,000 a year. 
that on an assumed movement! from Wanless, near The Pas, to The main significance of the 
tween the provin- | of 40,000 cords of pulpwood a Pine Falls, from the present railway offer is that it is a start | 
cial government and Canadian’ year there would be a saving of Carlot ri f d4¢ per 100 Ib. to toward concessions which will 
National Railways. $40,000 a year in fr h ve to be made in some form 
This is a long way from what ~* * ce een ee ' the north is to overcome one| 
up- the government had asked. ilso ask lat the rates be r tne ent ol ! ; 


THE FINANCIAL POST 


ar (f? (7 
Uf, od). V Ve Me Y Se 


« Manage Me nd Cossdteiad 


From Our Own Correspondent ] 


is To ssible this ratio. at 
of freight to value, the govern- 
ment asked the CNR to reduce 


rates on pulpwood 


make | neal 
WINNIPEG — The barrier to 
tnern 


Manitoba development Industrv and 


Comme 
Evans 


Min- 


estimated 


rce 
ost of 


+} ( 
ik 


rail transporta- shipment’ w 
— has been dented by 


Dé 


PARTNERS 
4 


950 « haere entwined dances 


freicht + arlil 191 + 


t COSLS. 
allway Nas _ ofte 


ate reduction on Sttaclan ta 
points 1 ae Ate a 

to the Manitoba Paper 

Pj Satie « } 


at tf 


m shipping ibn 


ne ralls and to 
a 7 P 
Kenora and I 


FORK TRUCK 
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enough to make | $3.69 a | n basis ¢ he An elec fork truck of 4,000 
ner cord | Weight tariff of 4,11 D. capacity is being produced by 
What | , ff Canadian Clark Ltd., St. Thomas, 
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In the ever-quickening pace of competitive se ted word mi 


e permanence of the prin ust be con- 


St 


sidered with renewed importance. The alert 


advertiser knows that people can read and re-read his 
print advertisement at their convenience. Not so with television. Most T.V. commercials are crammed 


into sixty crucial seconds. One interruption and the selling 


message is gone. There is no second 


chance. You may win, but to risk most of your advertising budget on these sixty seconds is precar- 


iously close to gambling. The wise -advertiser balances the speculative risk of television with the 


gilt edged security of print. He knows that the printed word informs, entertains, provides color. 


Above all he knows it endures. 


The biggest single selling force in Canada 


Weekend 


MAGAZINE 


AND ITS FRENCH LANGUAGE EDITION 


Reaching over 1,850,000* homes every week } Perspectives 


*Effective September 10th, 1960. 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 









G. T. HOWARD: H. C. Flood & 
Co. (Montreal) 
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No one can be sure that fur- 
ther declines will not occur but 
the basic values and future indi- 


cations for these three stocks sug- 
gest that the risks on the down- 


side are far out-weighed by the 


profit potential. 
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This in turn will add to our 


natural gas reserves, enable 


larger quantities of gas to go east 
and for export, benefitting con- 


sumers in both U, S. and Canada. 
It must be borne strongly in mind 
that the wellhead price of gas 
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Nothwithstandi he fact that 
the Canadian industria] market 
now appears to be on a sounder 
base it cannot be suggested that 
the stage has been set for any 
broad advance of important pro- 
portions. In spite of a strong bond 
market there is still an important 
yield differential between many 
of our best shares and high grade 
bonds 
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In spite of the lack of indica- 
tion of a broad advance in the 
Canadian averages ove the near 
term, many individual shares have 
reacted in price to a point where 
they represent exceptionally good 
value from the standpoint of yield 
and the current earnings multi 
plier. 
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would appear to be to concentrate 
on the shares of those compani 
where increased sales will lead 
proportionate profits and wt 
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Corporation Bonds 
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Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Co., Toronto 
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ELECTRICAL BUREAU 


D. F. Martin was elected chair 
man of the Electrical Bureau of 
Canada at the recent annual 
meeting. Vice-chairman (east) ig 
P. C. Levesque and vice-chairman 
(west) is J. R. Sarsfield. 

Martin is vice-president and 
general sales manager of Fer- 


ranti-Packard Electric Ltd. 
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U.K. bid rate reported by To- 
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Dividend C 


BELDING-CORTICELLI — Common, 15 
cents plus 40 cents extra, payable May 2 
to holders of record March 31. First cash 
dividend on this stock since 1957. Stock 
dividend of 1 common share of no p 
value for each 10 common shares held 
paid in 1959. Recent price: $12. 


DOMINION EQUITY INVESTMENTS — 
Common, 20 cents plus 13 cents extra, 
payable March 31 to holders of record 
March 21. Total paid to date in 1960, 20 
cents plus 13 cents extra; total paid to 
Same date 1959, 20 cents plus 12 cent 
extra; total paid in 1959, 40 cents plus 12 
cents extra. Bid: $14; ask: $14.28 
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Fifteen Canadian executives answer such 
questions as, Is business growing bigger? 
Who makes decisions? How do you pick 
© good executive? How much freedom 


in bargaining? What factors limit the 
: 
profit motive? . 


A complete transcript of these six half- 
hour television programs has been pub- 


lished in booklet form by the CBC 


They are now available at 65 cents each 
or in quantities as follows 


15 to 50 copies 55 cents each 
51 to 100 copies 50 cents each 
101 to 500 copies 45 cents each 


501 and over ...,. 35 cents each 
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dividend will be paid on May Ist, ree Y WIiCKERS Le i M ‘ eitaut : a ah ‘ " GRAIN DIVISION 
1960 by cheque addressed to_ the MONTREAL TRUST COMPANY — ul eae! week esi Bsus 


shareholders of record on April Ist, S11 Place d’Armes 2 ‘ : Grain and Coal Merchants 


1960. cite ei Country and Terminal Elevators 
COMMON SHAREHOLDERS I ; 


» the 


Montreal, Quebe 


Montreal, Que., March 28th, 1960 
By Order of the Board. 
MARCEL PICHF, Q.C., 


6 King Steet Wes Ee 3 _— i STEAMSHIP DIVISION 
Secretary. : Paihia thee Rael — e We "A 430° 4 ae rany r pf ; 7 Carriers of All Bulk Cargoes 
a |. 1OU8S - 102 Sere ] dividend ;WeeG 9° 9 N 13 S ' 


(15 cents) per 


Copies of th ove-mentio it t na fe eee t 

Burns voting certificate and form of proxy may 1e 545.000 shares out > 
be obtained at th ead fhee of th ; : . N J q r ‘ 
Company or at any of the said offices n n declared and will bi xGr) i { re 1m Ss 
the depositary the ci S red ‘ : ee ; : KN I B2 d ates ous ynt rb cht : ‘ 47.25 | - 

@ CO. LIMITED | shareholders a py of th rn al n the loth day of April Seika N I ; month month last y : I aan ; | K. A, POWELL (CANADA) LTD. 
proxy and o h ompan) nn ie ; ‘ 5 t - - N Pp ‘ ( . : x . | 

yt will mailed with a cc ‘ to shar Iders of record Gu » oN st 1 coil 35 \ anes ’ 
NOTICE OF DIVIDEND aaa he gorge ; Gulf Lf i Nat 1 a aal  eee ; ; paid GRAIN SHIPPERS AND EXPORTERS 
close of busines: yn Gun: 9: xNe : ) edged st 


The second quarterly dividend [| - pated at Edmonto ria, this 29 as 10K0 a Ne OF ei 46 (2 GRAIN FUTURES 
of 20c a share on the outstand- || day of March, 1960 March 3lst, 1960. rane me IN { W'sale i) ) 19.1 2 

ing common shares of the Com barn dita a weaving NesL 1 3 Gr. Br, W'sales tS a iiceadeaei die Owners and Operators 

paay will be paid Apri! 29, 1960 Hahn. / RON tub7 UAL 111-3) Consol_ Theatres 4 F oo | Fort William Terminal Elevator Co. Ltd. 
der af wales Awd % ee (Signed) J.B. Hatcher,| xsainr 196 215 XN AE 91 | CattlesSteers, goed ap to 1,000 Ib. to| Dupuis Freres pid 17.00 | : and Powell Transparts Ltd 


Torontc 


+ H Cot 16 
1960. By Edward Judd, Secretary. 
NOTE: Proxy forms should be signed || Montreal Y Re 1 | Affiliated Companies—Fort William, Ont., A >ntreal, 
Hartz A ~ 11 13 | 4Base years 1924-26= 100. a“ es ae . Bs 800 || 


H Carp 1lh 1 N Cal 3 8637 oe Coffee N a eens” aes cl Great Britai ‘& 3.00 j ; i - 
Secretary-Treasurer aout oe me oe ee TS ake mae | aon aes ae + Head Office—563 Grain Exchange, Winnipes, Man. 
eee ere I xHd Rek 11) 12 xN 18 «19 *Base years 1947-49=100 it 
and returned to the Secretary-Treasurer “ 9° xHar-M 
G. A. Knechtel, of the Company at its Head Office, P.O. || March 22nd, 1960. / . >a 95 3H eae New Brunswick Te ; 25 : Que., Vancouver, B.C. 
Box 2555, Edmonton, Alberta, Canada. xHasaga 18} 19 7 5 ¢Base year 1954=100, nt. & e. R. 5% cap. st 5.0 
Treasurer. | xH of L 7 ; N Harri aRevised. 
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THE WEEK’S QUOTATIONS Montreal and Toronto 


7. * 
Dividends 
re ° Weekly Range—Toronto Stocks 
Winnipeg, Calgary and Asche cipsicsltsecninesahaccheinian ictal igicioiinanaal Declared 
Quotations bere listed are the official, exchange prices toi itisted stocks including curb market i > 
yuotations For anlisted stocks, quotations by unlisted deaiers are given The Financia) Post \ ancouver ’ 


cannot accept any responathility for these quotations ' ° This *Date 
s ; . pay- Date of 

Bid and Ask quotes of Toronto and ange Ls mi ad. C : I - Week « soem a ment payable record 
Montreal exchanges up to press time wes — High Low Latest mug! aes am — See : eens a 1 Pwr & Pap - Ape. i 
} 78 7m ¢ + D 4 = = ; ? ‘ a ——— ; j : ove - é _ : 
are published on page 39 ans a eels ie éo sal meram, & er on Se See ee eee 
=, — ‘ - E ~-& ” t . it anc “er rf t y : eC “* ‘ 3 July 15 
. . 2 60% 2 3/Chart Trust : Le Inland t 0 1 i - —_——_—_—_— | Algon feed. xcae ) Mar. 31 

Industrial Stocks 26° 2241.00 4.3/Chateau-Gai = mag : a Am Growin Fa7 “03. Mar 

WEEK ENDING } } 1 1.75 oo a 1 1 s 4 25 Jun. 1 
57 May 31 
50 Apr. 7 
Apr. 20 


190 
180 yr 
onal 


Hy 
fy 


Base metals 


ee et a 


eoouee 


hdl 


Trading Volume 


Millions of Shares 


MAR) APR) MAY JUNE/JULY) a 


1959 1960 


"6% 
Canadian 


S400 


> Hinde 
Holder 

Do 
Holt Renfre 


Quebec Nat. Ga 
Do. Wart 
Do. Units a 
4.7 Quebec Powe! 
Que. Telephone 
7 Do. (A 
— aa . 14 1115 Do. Wart 
imperi I € ‘ ] l Do 5'4 C, Shs 
Fn” Scant | 2204 . . 15 Quinte Milk (¢ 
Do I f ' 3, o . 1 15 Do. ‘A 
Do ) Ser} 3 


>. 


4.60). 


3| [mper 


Imperial 
Imperial 
Do 
Indus 
Do. 4%‘ 
Do.4'2 1 
Do. 542% Pref nil B4 
Do. Warr 1505 l 11.00 
igersoll Mach. A 100 5 5 
2931 5.56 6.00 


3.10 |R. & M. BearA. 


4.3 Rapid Grip .. 
Reichhold 
Reitman’s 

2.3, Do. (A)... 

20 |Renold-Ch. / 

5.7 Reynolds-Al 


Do. ‘By 
Robertson J 
5.3 P. L Robertson 


6 


Vv, W, Y, z 
Vanadium All : ) 
Venezuelan .. 

Do. 6°. Pf 


Viau Limite 


Viceroy A 
Do. (B) 


Victoria & Gr 


Wainwt 


Walker 
Watern 1 
Waterous Eqpt 


C3 Cd mee, Wd ee ae 
ete a ee eh oy St et BP St et ee de 


ew 


° * 5/1 ; 09 . 2n ‘ 1 16! lf oe . " : " 2 1 *} 

Where there have been no transactions during|  ;;: “anu. a 4 1303 3.0 Spec . 054! 
eyes: 4 ; Robins« : nil 25 : ; 32.00 . : 7. a aaa Guaranty Trust .. .20 Apr. 

the week covered, the word “nil” is shown under ee ; aa .| Wes! ‘1.00 |Hahn Brass ...... .15 Apr. 


. Westeel : 1000 13 14 132 o Ey , 
¢ = $4 : 5.8 Robins + at pesteci eens, (Se oS 9 J 3/2} Do 5% Ist pf... . Apr. 1 
jeales and the quotations shown are the bid, ask, and| 4;5:; ; ager gang a a on or 32% 32% | Halifax Ins. 23 Apr. 1 


2 
2 
“a \Ham, Cotton 5% pf 1.25 May 16 


91 
* 
‘ 


last sales price, instead of high, low, and close. Wwi8.78 8 Do. BuN PIC... 280 


(Continued om page 41) 


1 


(Continued on page 41) 





THE FINANCIAL POST 
Dividends Declared 


CONTINUED FROM PAGE 40) 
This *Date This 


pay- Date pay- Date 
ment payable ment payable 


Mining Stocks 


Bid and Ask quotes of Toronto and 
WEEK ENDED MARCH 25. 1960 : sh = ie Montreal exchanges up to press time 
ip are published on page 39 


Viau Ltd. , 
H. Walker-Good 
& Worts 
Waterloo ir 
West Koot. Pu 
& Lt. pf. 
West. Assur. . 
West. Grocers A 
Do 7% pf. 
West Plywood A 
Do B 
Geo Weston A 
DB. 
hite Hardwa 


Bond Redemptions 


Bond Issues Rate Year Date Call Pr 
eTrans Mountain Ol] P pe Line Co., 
ist Mtge. Bds, Ser. B & C, 


4% "72 Apr 


ur 
anadian 


poten T8 Area Mer 2t| Chatelaine Ind. 


& Deb ~ , n rw , > . 
Steel Prod Closes Two Plants 
MONTREAL (Staff) — Chate- 
laine Industries Ltd., a Quebec 
hosiery and sweater maker. is 
consolidating operations 


wud 


09 Company has closed two sec- 
ondary plants at Labelle and 
>lessisville and transferred a 
manufacturing operations to com- 
pany’s main plant at S 
Que. 


aU. S 
hown r 

rr declared 
hown for 


~ eee 


1960 divide 


Dutior 


2S 


Reason for n 


streamline production, e] 
unr ar } 


Company Meetings 
Company Place Date Companys 


Cer & Hud »ppe ) 


: ea : a = . wn ‘ auce transportat 
t St MI Apr. & imperial Tobacco < lor Apr I Nor. R 
.3l—Auto E ‘ 

a1 


tenes, ; Mar.18/ In addition, hea 
. 31—Car on Fd ntrea as : . 


it1on, 
ne] 
. 31—Feral] 


are being me 
ta : , R & I A 27 pr Mar. 15| real to St. Johr 
6531 q j , ; ‘ 


oo 6600 
‘'2Decoursey B., 2375 
+ Deer Horn 
D'Eldona 3 
6 ~Delnite ‘ t .ee » I B | ; 
s : Povernmen onds 
Dickstone C., 
0 Dolsan ..... 500 : 
18.50 Dome .70 S06 8455 ( ih y Hl] } ng the best security and n arketabi ity cor ed W 
07 Donalda ..,., 7500 rl 427! ) 3 2 1 pr -Latonia Inv. 1 Frar Apr. 12—( Mont ( zenerous i ne return, should now consider investing some prope 
Duvan ....ee. 2500 131% 13 3 ‘ Siam : - an ~~ = Cale . . , sae ‘ ie s 
Duvex . e+ 6400 5 5 ie ee ae : ’ Kaine 19 r ’ . a t their 1 n Government 
¥East Amph.. 11000 7 ? 7 : r cee aa ; a6 . = 7 )- f 
East Mal, ... 4950 1.55 4 1.50 4 . : 
East Sull, ... 11750 


¢ . 1} are } now n the past 25 years—ranging trom 
came ine 2 7 05" Pit oe 5 Industrial Stocks A srt a’. Hoven List on req 
Elder ........ 145680 3 1.24 j , . PR ve 3 : 
Eldrich 16 1 16 5 17 eth , nae : 2 2 | 


dD 
; D'A 


z 


f Canada and Provincial Bonds. 
3500 
El Sol .. as 1000 
Eureka ...... 53500 
4 0'aFab Met 20416 P 10 ‘ ; Powell R 
s Falconbridge ‘ Preston $1 
2 37.50 20 ....... 3050 28.2 29.2 28.37? > oe Bb " 
"3 Fano 
‘arada, 
Farw't M 


(CONTINUED FROM PAGE 40 


KIPPEN & COMPANY IN¢ 
Established 1922 


Investments 


MONTREAL 


” 
nto *.60 
Prost 


1550 


08 
) 
) 





3 Frid sees 1000 
49 Frobisher ; 7310 


81.50 Do. 4% deb. 40 
-05'gFundy Bay ,, 8000 


G, H 


M4 %Gaitwir 10100 


Nea 


‘a> 


Write for our special analvsis 
] } 


“The Outlook For GOLD” 


+ 


ata 


20.00 Gaspe Cor : 100 1 Lint fanco 
15.00 Geco...... 2117 mont *.2 5 5 sii Serene aan ' t Phe ongrave ronto 
10.00 Giant ¥ ( j : 7 1.3753 11.3 j : 


I ock 
23° Glacic al 


100 : 
oR RD D-II De 


aln 


15 Goldale 
0'%Gold Lake ., 
30. Gold. Age... 11500 
-20%Goldfieids ... 28500 
174%aGoldray ..... 30497 
6.00 Granby nil 
10 Grandroy 
1.00 Granduc 
ss+e Grandview 


ne 


: Hrg iees eee 9 25 7 Ekabhoig By a Ce erento LIMITED 
.0$ Glenn Ur, ... Me 107 ss ‘ Sane: a . a 2 | / B.S = momaies 


; j B eA Calgary MEMBERS 
aRed Hawk il 5 Woods Mfc...” Apr, 2 msolidated Paper .. Montreal 
Reeves McD., 5: 1.60 1 ; 23 Wood PA occ 2 1 Apr. 28—Du Pont of 2 Montreal | e Toronto Stock Exchange 
Renabie $.10. 1 1.83 25 5.65 \ ] 3.25 5 28—Home Oil Co, . Calgary 
Rexspar Ba . ‘ 30 50 &W neg ’ Toronto ingdian St 
: “ g cee | Calgary Stock Eschanes 
, ; ; ; 


rwewOY 


ice ake 


ock I xchange 
»-R 


ix-A’basc: : 313 


Roberval 


Dane 


o fe 


++.» Great Falls r 
02 Greyhawk .. 18500 
0542Gui-Por Ur. , n 
ll 05 Gulch ....... 7088 
07%  .05%Gulf Lead .. nil 
10.87% 8.05 Gunnar G. 1.50 13927 
1.00 -20 Do, warr, ., 37030 
10 5 GwillimL.., 6000 
07 04 Haitian .. 1100 


wovwwn 


Roche M 
Rockwin 
Rowan Cons.. 
Ryanor 


St. Lew R ¥ 
San Antonie. 


Sand River , 


4 
2.3 2.50 iS 


4U S. funds aaParticipating diva eDividend action deferrea eStock 
divd. initial tLess than board iot 4Note: When sales 
show nil the figures ere bid, ask and latest sale tExtra paid tn 1959, 
shown for record Purposes only does not necessarily apply to 1960 
dividend rate or payments. eeOn arrears. 44On redempt. ¢Paid on 
arrears, eeSpecia! tax-free stk. distribution redeemed at 45¢ per share. 
*tPaid or declared after stock split, $Paid in 1959, *Paid or declared 
in 1960, siIncludes participating dividend. 


7 Toronto Winnipeg Grain Exchange 
Ce ; 


Foundries 
29—Macassa Mines 


29—-Noranda Mines 


. 28—Renabie Mines 


29——-United Oils Ltd eoee. Calgary 
2—Dome Mines Ltd. ..... Toronto 
3—Standard Brand Ine, . New York 
4—Cdn. Pacific Rlwy. .. Montreal 
19—Canada Malting Co Toronto 


80 Richmond St. W. EMpire 2-421] 
TORONTO, ONTARIO 





ous Se 





2 April 4, 19800 TH FINANUIAL POSS az 
Earnings Ratios and Yields = Le ACN 


— . — CEME - 1 
I nvestors Take os |. Altes en Rn NORTON COMPANY OF CANADA ANNOUNCEMENT } 


ewes ANNOUNCEMENT See | 


Rote Yield Price ——_ End March——_—_____—_—_ 
Company 1960 1959 1958 1957 1956 


‘Another Look #03 83 8 8: 


Kerr Addison 
oranda 


At Mine Yields ~~ 


FRANK KAPLAN 


Dase metal nal pi 


DR. W. F. L. PLACE G. E. McINTYRE O. CHARLES 
EDWIN J. COSFORD 


The Board of Directors of Norton Company of Canada, Limited, announce the election of the following new 
en : : Rene T has on] mi} ffac <3 poe : Te a rectors: Dr. W. F. L. Place, Vice President and General Manager, Norton International In Mr, G.- 
One of Canada's pioneers in the outo- | regsons. tod; RATT ) a min ffect. Base metal Shares, 195 ' ‘hn th aa sascahaca’ Wieinucae ‘Manas. Caliaaes ak Cail SL ae te. Comic Casa Gales. ie 
lot to si Company of Canada, Limited. 


change index. dropped about A nothe ’ that = ae 


motive equipment field, Edwin J. Cosford, ured bv tl 
retired this month as Chairman of the 
Boards of Canadian Car Company Limited, 


S 


Canadion Steel Foundries Limited and | le! arning a ! ected I : , ae nigh iL i¢ Vv1dae! i 


Canadian General Transit Company, Lim- 


nedan Gurr Tami Company, tin |pricecearnings 1a | ott i einige leu | Peaks to bottoms at the end of! end of March, 1959, would be Bulolo Dredges Worth Noting 


Yield indicates the return in : 
Ne spent his working . 2 es * . 5 my, . a 4 ; - 4 a x . 4 + e 
portation industry. Under his leadership, | the form of dividends. Nora istrates wl n ney are up J Ee e zeae MIE PRSCCS SORES 2 Vore | rofit greements and changes in financ- | “LOC.” 
Can-Car, for more than half a century’ @ The price-earnings ratio happen to vie A dividen dex but off aln { that was occurril a ng | __MIDAS MINING, OSC pr 


A . i A i : A Wa Liibipy « A y c : ; be aoe. i” 2 - a : a t sh = E # ee 
leading railwoy equipment manufacturers, | yc14 , d eof. | credit 9| would ost vield from the high ‘ompared sulted in profit increas¢ e- Bulolo Gold Dredging turned | ‘o%ements are listec a otted: by th ate So ees 50, 
extended their activities to transit bus ‘ sy ) ? oa 


fetime in the trans- 


thumb <¢ le ( ne 1 m< I I ) JID e 4 na \ vila : ( Ey 3 1 DULIION W 
manufacturing He was succeeded as 


aluat ‘OMmnany’s ctandit ited in t tabli the quarter ends 99 4 CHIBOUG COPPER CORP.. three-. NORTH AMERICAN RARE MI 

Chairman of the Board of all three com ee ere = ; . . ; ; es “hi : ee eee ine : nth ext ion t ant ed eement with Rio Tinto Mining 

panies by A. C. MacDonald, Executive Ratio of market price to an- 2 . UW +e : 1 = po er : ie ie 75.000 s es : = } tte grees to spe i $30,000 « 

Vice-President, Industrial, A. V. Roe Cor Mining Profits per Share This was ahead 22% fr equent installment any's Lake Temagami | 
nual earnings { smekira siatit tas a 

oda Limited 


e sacl a i 1 , “ Se perio ast year ana brougnt CONSOLIDATED MORRISON EXPLOR- 
ee a a I SCORES OLLen Send 1 ! es lj generally aba 1959 1958 1957 195 1955 . ATIONS tion 200,001 


ly low . e\ 1957 or 1958 when b ¢ Price $ oe ee eee ere é 30¢ a share ons aunt NORTH COLDSTREAM MINES 
.EXPANDS IN CANADA Canadian tax give etal stocks bottomed out after | Cons. Smelters ....sseeessseeeees f ms : 3 toc Walia ahanas aaa. eee 


shares at $1 a share 
LATIN AMERICAN MINES 1 5,900 0 es é as bor 

General Outdoor Advertising sin : 

Co., Chicago, Ill., expanded 


Canadian operaiions in 195 Portage Drilling Program (swee 00000 sear a9 ee 615 was estimated at $55.00 on the AYANDNS MINING, OSG ppects in| nero uneryndt 


Towne Mines 


through acquisition by Canadian at 15 
subsidiary Claude Neon General 0 is receiv ; 


| ‘ ‘ . ‘ Noranda B4 , es 2.¢ 4.) 1 NVICERGS’ Of) ee ca ann ai ioe O00 G00 anne PAMOIL LTD., TSE ng statement, 
Advertising Ltd. of a substantial hé : age age ’ , - r) 17 $405,100 from its invest Nt port- | at 25 et ci k ed 700,000 shares of Edmonton Pipe 
Advertising Lia. of  subsiantial W@GNs Summer Decision ment voeesenecesecreseeess O99 08 | picid 000 es 
interest in Neon Sales & Service, . ; 5 : +a cs olio. Nine months n ear age LOCANA MINERAL HOLDINGS. liste Sd e ; ? 
Calgary, Alta. U.S. company’s a1 was nated a E as of N 14. 19 C1 

nual report reveals net prof if 

$2.9 milli 5 


’ear he fc I 
f 


Portage Island (Chibouga- 
mau) Mines is gett! 


4 


sults 


oO! 


heen expioratio! 


Aim of the drilling is to out- 
line the size and grade of the 


WHITEHALL LABORATORIES LIMITED Geran Siete cats as 


ANNOUNCEMENT 


» OUD tor of ner dai 


onthe es i (oe §=© Vancouver Daily Newspapers 


remeron ee ee ee) give you almost 100% coverage 


Mines. 


Mr. A. M. Sanderson, President of Whitehall Laboratories Limited 
nounced the appointment of Mr. R. W. McGregor as Vice President/Prod 


° tio nd |~° i ratino % e t * 

roa knee o ae nes ene currents, Portage is con : =e of the rich, retail Greater Vancouver 
Mr. McGregor, who joined the Company in 1953, has had an extensiv 2a nletir on Tru +} ‘ ; PROS Pe ee / 

ground in the manufacturing and packaging of drug and allied products. Amongst | , e4 a ; es 4 : i ae & ES 


Mr. McGregor's responsibilities will be the operation of Whitehal 
3q. ft. plant addition. ' 


Weems toate a li SRE mesma § — trading zone... plus top coverage 
coe) is B of homes throughout B.C. 


nN supervisory capacities, with nationally known manufacturers of packaged goods 


ry? 


} ype tne zone 


Plans call for groups of three 


holes at 50-ft. intervals British Columbia's growth knows no bounds. very corner 


of the Province, there’s increased construction... more 


WHEN DOES fay Bake . : ; a r tw w : beh led ee ” : | oS oe : ; iy, retail sales activity... population growth. But remember — 
: NEED i Naty LOCATION f ' ie esent rate of ad : | | ; | ns S nearly 60% of B.C.’s population lives in the ‘lower mainland 


all three ee ; 5 area” stretching east, south and north of Greater Van- 


completed | : ; ane ; c 

9 vithin two weeks, Then “drill- ce: ae 4 : couver. In this rich trading area, the dynamic combination 

underground driv | ; ae i ’ of The Province in the morning and The Sun at night gives 
“in Sround arives gave a J os 

ncouragement to ects 

as they turned up ore , 
above the average grade | 5 ep a sats the West. Add the healthy bonus of Pacific Press’ coverage 
2.20° copper! indicated by } wee ie t 

face drilling : ti of thousands of homes throughout B.C. and you get your 

On the 4} . S Sete ¢ 


you penetrating, all-embracing coverage unmatched in 


Was in best media buy in Canada’s third market. 

When opportunities for expansion wanitiaes tatg ad ae 

e —or for reduction in operating Over this distance the ore | 
averaged 5.39°> copper and | 


costs — suggest a new site would result in an 0.263 oz. gold 
improvement in profits. ata 


From dingh 1 slo luxur ious cabin ruise rs il 
Columbians are buying boats as never before ! 


r 7 Yr 
pel ton. 


Many companies are not fully aware of the advantages 
a new location could give them. Let our Industrial 
Development Branch suggest areas where your speci- 
fications respecting raw materials, labor availability, 
power and transportation facilities, can best be met. 


Because of its extensive operations in every province, 

Canadian National has access to a great deal of infor- 

mation on industrial factors and can condust specific 

studies on your behalf. ae poe sist 
t : : Vor pools } rt thie 7 ] r constr AY ) } ) ‘enires , ] re th for ieouweta Nh Sed pmrore ( Ss 

This service is without obligation or charge and is con- i . ; ‘Ore POOLS OUUE ¢ nd under CONSITUCHION SROppIng cer (res going up a L-over the es mean more new homes. 

, Sy V anite Net an anywhere in Canada. B.( fA stand- province. Ahore , the 11 miallion Oakridae 
ducted In absolute confidence. . 


| ~y « , 4 
Slumps 36% 
Call or write to: | Sylvanite Gold Mines had ar 
CANADIAN NATIONAL RAILWAYS, MONTREAL estimated net profit of $153,414 


: or 4.6c a share in 1959, down 36% , 
DONALD F. PURVES: Chief of Development | from $234,515 > 7.1 ‘ a ; faoe ‘ie | 
KEITH M. RALSTON: Mining Engineer & 1958. 


oa eh : | ss fe 
Commissioner of Development In addition, Sylvani had ; aCi _ Cc i t=] 
nterest equal to $47, in the Bec 
$70,416 profit of its subsidiar AL i |B. ile 
Industrial Development Offices at Delnite Mines. a 5 y _ = ; 


MONCTON e QUEBEC » MONTREAL New ore developed so far ue i 
TORONTO « WINNIPEG « EDMONTON year would extend the life of the f 


e VANCOUVER « NEW YORK, N.Y. « mine for only a period of months Che Vancouver Sun Th Pp vi 
; mo S, | + 
¢ DETROIT, MICH. « LONDON, ENGLAND ‘ a company statement says. A total ; e ro nce 
of 184 ft. has been opened on the} ‘ 
1,125-ft. level. Grade is ee 


}. } } 1] ? q } } fs ? Cee , g j j 
ard of 7? ng leads all Pro neces, derclopment for i} o0dUu ards, Vancou er. Y? yn Mish Columoia, 


$ 


oreo A 


REPS.: Toronto: Manager, R. C. Boyd, Star Bldg., 80 King Street West. Montreal: Manager, Milt Benison, 225 Shell Tower Bidg. 
extension of the zone is not yet} U.S.A.: Cresmer & Woodward Inc., (Canadian Div.) New York, Chicago, Detroit, San Francisco, Los Angeles, Atlanta. 


known United Kingdom: D. A. Goodall Ltd., 4 Old Burlington Street, London W.1, England. 
CANADIAN NATIONAL RAILWAYS Work on the joint Sylvanite- 


Wright-Hargreaves depth probe 

ai. RDO-60-2N | between the 5,550-ft. and 8,100- 

— oe cee ee ee ee Gee ee eee eee Gee eee oe aes oe aes oe | ft. levels is continuing, the state- 
ment says. 


Just one of the ways CNR can help you! 





SPRING CLEANING 


IN 


YOUR PORTFOLIO? 


SumSITED ~ useNERE TE 

OU’VE completed your first-quar ing and no 
is the time for a closer look at the merchandise. Y 
have a few industrials, for example: What's the proj- 
ected earnings picture of your growth sit And 

how about the leverage factor? Your baby blue 

chips look as solid as they come. but how’s the yield 

dividends? A tricky question, this, We're th 

ing more than 7° but for how long 

financial structure at the moment 

that’s virtually “bug free,” but you 

on your cap pital in a bank 

These are » the sort of situations we switch cl 

ly at this time of the year. Our alter 

impecc ndustrials currently \ 


to &° 


ter Opp! 
ti sh } 


uations? 
seniors and 


from 


Savings account 


ible 


YOUR GAS-OIL STOCKS: 
advised immediately to 
they now own or c¢ 
Ask buy, hold, 


conta 
yntemplate 


e ow 


secii and stor 


for 


PACE-AGE METALS: So 

participated, Better doubl 

them cept for one or t 

to by mail before esta 
positions whatsoever, COPPER, NICKEI 
LEAD: If they're producers and able to 
reserves together with 
remaining question is how much you paid (or 
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ment capital. For personal attention whenever you wish, an, 
together with our eight-page weekly commentary on Canadian 
stocks and the market, write for a 60-day trial subscription to 
THE CANADIAN FORECASTER, 238 Adelaide Street West, 
Toronto, $5.00 ($5.50 airmail) is the charge; annual rate is $45. 
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Plan Spring Start On Titanium n Plant 
MONTREAL 


plans and contrac 
million plant of British 
Products (Canada) Ltd, ; 
Que., will be annour 
(FP, Sept. 12, Dec. 5 
Construction is expecte 


NEW KAWNEER LINE 
A new building product line, ir 
troduced by Kawneer Co., Nil 
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Kawneer eettieh Titan Products 
Canada Lid. Toronto. New w L bas parent 
Systems, new entrance Www 
dows and new hardware |} 
been combined into a prefabricat- 
ed packaged merchandising pro- Th vanadian project is only 
gram, Kawneer’s annual report)! part 1 BTP expan- 
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net profit of $1,881,794 in 1959 two and 
($979,141 vear before). Results of Austr 
the Canadian subsidiary are not | 
published. 
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Read how this service 
can help investors 





Get the facts you need — when you need 
them. Let The Financial Post Corporation 
Service help you appraise Canadian secu- 
rities. The information is complete, ac- 
curate, dependable—a news service that 
keeps you right up to date on current 
operations, on changing conditions affect- 
ing any company. 


Covers all fields 


Leading Canadian companies are cov- 
ered by the service—industrials, 
utilities, banks, 
trusts, trust and loan companies, life in- 
surance companies, etc. The service may 
be secured on any number of companies 


public 


mines, oils, investment 


you wish to investigate and follow 


Send today for full particulars and sample analysis. Simply tear out this 
ed, attach to your letterhead or sheet of paper with your name and 


address. Mail to: 


The Financial Post Corporation Service 


481 UNIVERSITY AYE., TORONTO 2, CANADA 
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Cancier Mines (largely backed mining about 3,000 tons of 
ul. Se al) is to 240 ft. cross 
of exploration that could 
its iron. into an open 


$300,000 has been This section has been cle 
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be 
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final phase area developed 
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Another 
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-ared 


What’s 
oil markets — the facts and rumors 


By ALEX WILSON 


popped back into the trading 
have been see-sawing through the earl 


mble t aning of 1 


going on in the mining and 


in ms Nave 
They 
1 ry to unscra he me: 
As 1 ed by the John M, Easson uranium index, the group 
1 bounced back 13°, from the year’s low touched in early 
March. But they are still 12% below the top set in early January. | 
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neasul 
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the industry’s 
bv 


in the manoeuvring to out 
came this week the long-awaited 
Lorado Uranium Mines was signed. 
And it looks 
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move sort 
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rash of development news from Portage Island slows | 
up, int in the stock wavers and it slips back to 67c from the | 
90c level in early March, Portage is getting set to start the final 
leg of its underground exploration program, Systematic diamond | 
drilling on all three levels will give the basis for decision on | 
production. 

A recent new listing on the TSE, Murray Mining Corp. 
been trading actively rising to 50c from a low of 35c when it was 
listed in mid-March. Murray is going ahead with more develop- | 
ment work on its Ungava asbestos property this summer and is | 
rumored seeking new financing. 

Another recent listing, the European 
Holdings has been trading at 99c and $1, 
was offered to the public in mid-March. 

* 


* * 


As tne 


terest 


nas | 


backed Locano Mineral 
the level at which it 


North Coldstream flips ahead among the coppers as rumors | 
circulate that both grade of ore and mill recovery are higher. 
17 start up to release operating results, At $1.04 shares are | 
ahead from recent 83c. 

And another copper bet Orchan Mines spurts to $1.19 from 





J. P. Dolan says that three drills are stil] busy 
extending the No, 3 zone. 
+ * ° 

The spring flood of earnings reports is still building up, This 
week Sherritt Gordon, the Manitoba nickel producer reported a 
dip in profit of 8c a share to 2lc a share, Stock slips to $2.61 from | 
$2.74. Elsewhere in the nickels Falconbridge at $29 is off %s 
to $2.25. 

Conwest Exploration holds at $3.50 as earnings of 9c a share 
slide from 34c reflecting a loss on sale of investments, Siscoe | 
Mines doubled its net at 3c a share as silver production scored a 
record, At 91c Siscoe is off from 95c. 

ON THE OIL AND GAS FRONT—Gas stocks are stil] the fea- | 

‘ture as traders get set for the announcement on the National 
Energy Board’s decision on gas exports. 


as 


And developers are still finding more gas, Home Oil announc- | 
ed their first success on the big block of ground in the NWT that | 


they picked up last year. The second test on the North Petitot gas 
| structure just north of the B. C. border has tested as high as 7.8 


| million cu. ft. per day. The first well is believed to have been dry. | 


| Home A bounces to $11% from $10%s. 

Bailey Selburn Oil & Gas reports a dip of 14% in net profit | 
to $564,574 as increased write-offs offset a 6% gain in gross pro- 
duction revenues to $3,786,772. At $7.50, Baysel A is up from 
$7.30. 

Calgary & Edmonton reported earnings of 47c a share in 1959, 
up from 43c and the stock at $20 is ahead from $195. 
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ANNOUNCEMENT 


BOARD AND ) EXECUTIVE ANNOUNCEMENT 
WHITE HARDWARE LIMITED 
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TREES ARE MADE TO ORDER NOW 


“Man-made trees” are a dramatic example of the way in which new techniques help kee 
pace with the demands of modern society. Through intensive research and development, the 
laminating industry has greatly broadened the usefulness of wood as a structural material. 


British Columbia Douglas fir tree — photograpt 919 


Laminated wood is versatile and economical — and maintains all the beauty of natural wood. 
‘“Shop-grown” from many laminations of Douglas fir, it is stronger and stiffer than timbers sawn 
full-size from the trae. Each lamination is carefully inspected before it is assembled with others 
and permanently bonded under pressure, with glues stronger than the wood itself. The result is 
a new structural material — light, strong and durable — offering freedom of design never before 
realized. Members of our Institute exercise rigid quality control throughout the manufacture of 


of each unit, ensuring a continuing high standard of strength and quality. 


pot oot 


Available now — 

TIMBER CONSTRUCTION MANUAL — The first 
completely comprehensive engineering manual 
on timber construction. Price $6.50. For your 
copy write P.O. Box 57, Sta. D, Toronto 9, Ont. 


Canadian Institute of Timber Construction 
140 Wellington Street, Ottawa 4, Ontario 
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1a licence are pretty 


Want to Become Trapper? 
Chances 


Prett 


Want to be a trapper? 
You could make $3,000, pos- 
sibly more, for three or four 
months strenuous work. 
3ut your chances of getting 
Rea- 
son: Numbers are limited in the 
f preservation. 
regulations 


trappers in Ontario 


interests 


how gov- 


according to F. A. Wal- 

den, supervisor of field services, 

Department of Lands a1 1 For- 
ests. 

Two types of trappers — resi- 

dent and registered — are li- 


Manitoba Beavers 


At Record High 


From Our Own Correspondent 





e 
1censed by the department. 


v Slim Now 


The 
fee is $5 a year. 

Resident trappers can only 
work in a set area in their own 
district. They cannot trap any- 
where else in the province. 

Registered trappers are 
granted traplines on crown land. 
Traplines may run for hundreds 
of square miles. No other trap- 
per is given rights nearby 

And once you have a 


vou are 


snce 


hedged in by many 


rules and regulations — includ- 
ing making annual reports on 
everything you trap. 

A trapper’s work starts ear] 
November. He has to work fast, 


for an animal’s fur loses quality 
as the winter sets in. 

A mink becomes prime i! 
first of November, Wal- 
den But by the end of 
December it starts deteriorating, 
the fur what is known 
singed. value is then 
much lowe 

Other 


er in the 


1 the 
week 


Savs. 


become 
as Its 
1ange fur la 
3ut six to eight 
all the time an 
best fur coat. 
If you decide to quit trapping, 
vou can’t sell your trapline. You 
of sell your traps 
and your cabins. The trapline 


animals cl 
season 
weeks is about 
animal 


ldl 


wears 


Can, course, 


given to another trapper. 
Your successor is-selected this 
Way 
Preference is given to the 
oldest trapper, with the highest 
preference to an Indian. This 
has been the system since crown 
traplines were started in 1947. 
And if you think you can 
quietly set a few traps and 
make off with fur, guess again. 
The woods are full of eyes 
those of provincial officers 


and angry trappers 
The penalty is a discouragi 
$50. 


ng 





The Furs 


Nearly 500,000 animals 
were trapped in Ontario | 
last year. Their fur was 
valued at well over $l 
million. 

Here's a breakdown, ac- 
cording to the Ontario De- 
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plastic is cheaper, but tends to 


partment of Lands and For the home that.has every- | snake a bit in warm weather, 
Forests: g—and $3,500 to spare— when it expands, Macivor says. 
Beaver, 100,000 pelts, An artificial ice rink in the The aluminum remains rigid 
Fisher, 2,100. back vard. and has a higher conductivity. 
Arctic fox, 300. A Toronto firm tested one The rink is equal in size to 
Colored or “red” fox, 1,- successfully the home of an’ two figure skating pads or a 
800. executive th — uinton court. It is somewhat 
Lynx, 1,890. After m evelop- all for hockey, Macivor says. 
Marten, 4,100. ,|, ment and evaluation, Canadian “He bans the grass will sur- 
Mink, 37,000. lee Machine Co, hopes to offer, vive freezing and be fit for bad- 
Otter, 5,700. the artificial ice rinks to e minton in the summer 
Weasel, 11,600. pu lic for next winte “We work under the theo 
Muskrat, 338,000. For the 500, 1 get aj|that if you freeze it fast a 
Northern Ontario is the flood t e ik 20 f 44 ft.| keep it frozen it will su 
best trapping area, except and: e said. 
for muskrat, The swamps @ A completely conditioned ‘In the present ullati ¢ 
around Lake St. Clair pro- ouse in the summ«¢ condensers extracting heat from 
duce thousands of good 6 A meppreneat ars : e of; the rink have kept the garage 
quality muskrat skins, heat in inter A fuel| warm during the w 
DILIS, Macivor Savs 
@ Or a source of heat r; “But we are getting l 
a ; warming a ng pool and |jabeut a third of the heat I 
Nielsen Canada extending on « eful- | would need in the house 
r / ‘ In a proper installation the 
Income Up 11% @ A turfed b Pan FO AR os cg cence 
Income of A. C. Nielsen Co. of | SUmmer be installed in the ho 
Canada, Toronto, (wholly-owned Gordon Ma generat 'n the winter when the rir 
subsidiary of A. C. Nielsen Co., ger of the manufacturing |i; in operation, heat would be 
Chicago, Ill.) rose 11% to a record livision of adlar ice Ma- taken erom the vard and dissi- 
high in year ended Aug. 31, 1959 e ‘ Sintec. epee eee 
the parent company’s ann ' Eee pated In the nouse 
port reveals : ere ee ‘ In the summer, é 
ave 1] . 
Earnings wert nporari ( rhe experim: sHation | = ae aa a 
duced due to special developme ' i t ike wale’ ad rat te ere 3 re = 
costs, but recovery was evident | an ed in the va c 
during the latter part of the : = he: house, 
year. Actual figures for the Ca MM ofull-scale furnace would 
dian subsidiary are not put p all= stili be required, since d 
: led condense1 its: (refirigs juies acianct sAace tiila heal : 
' Major — in Cat da eration equipment) in his garage 2 oe ee lit 2 hea in 
last year were plliot-testing of : ‘ ak irom Une INK. 
broadcast audience measurem« many ll a glycol brine However, on warmer da 
service and opening of a br ; €S{) hez ipply ‘tr n 
office in Montrea ept é € the furnace fuel 
Consolidated net profit of ina! Since the cost for a complet 
U. S. company in latest fisca alr conditioning system for a 
amounted to $1,085,112 vs. $1,129 Both a istic home may be about $2.500 
385 the year before. ying are being 1. The additional) cost of the rink v 





QUIETLY WINN ING CANADA'S HEART Spend about ten minutes with 


1960 Chrysler and you'll know why j 


in its roomy 


Unibody...the soft green Panelescent lighting « 


that lock from the dash. 


right, too. 


WINNIPEG Manitoba’s beaver 
crop in the last two years has 
been highest ever recorded 

It may not have been as big 
as in days when no government 
records were kept 

But it is many times higher 
thar the early 1930s when the 

h was around 5,000. A few 

é é A pra all 

Gove i protection and 

Ontario Department of Lands and Forests Photo conservation measure have re 

TRAPPER resets his “pole set” trap for beaver on an ice- Stored the beaver populati ee 
. For t year ending March 31, 

covered Ontario lake. O50. the catch was 50564 wells 
For the year ending March 31, 
960 may € ore 

A large pa ( ncrease 

due to ¢ ( of regis 
Tra ine rai ops utheen San 
‘i price e re 
ed { € ip ne 

Nort 

ipp ette t ! aj 
Ca S Be: ¢ i ana mn a 
yunt for 83 of the ncome of 

Vianitoba trappers. Nineteen oth- 

It looks as though trappers are species make up the rest 

. . - - 

hiking the boom road in Ontario, “Cuare’s beauty tn the weed 
ss - er,” savs Macins. “But 

where trapped furs may hit the apper has also to, take the 

rm Seer . > inte ds driving 

$8 million-a-year sales mark. But e nip of ice-cold -wate 

e198 e ss en ire hhant when setting 

is still a tough life eee a and the tramping through 

NV ¢ ww with a hea load on 

By JOHN IRWIN era 1oulders.” 
There’s a boom in fur trap- V1 The prope diing of the 
ping in Ontario. At ee = , after it is trapped plays an 
It’s growing into a multi-m']- Lake Hu a 4 ‘ yortant part in the price’ the 
lion-dollar busines. Ontario's 22 for apper will get for it 
Buyers are paying Ontario's @! ere fe] " eae handled fur has 
12,000 registered trappers top a eee no quality appeal for buyers. 
prices for fine quality wild |™eans coniined to Une L abe! gai Wile Saaiins acl 
mink, marten, fisher. lynx part o e province . oa . ltt a _ Geoaei 
beaver, otter and muskrat pelt Bu » these é : id tage 
i rappe council a ts and 
ai fur auction 7 price p pé pa MS aia appers on correct pro- 
These auctions, held at North more in just ca ali ee a a ii 
Bay each winter, attract buyers|animal in a trap, skinning sees Ca ag 
from Montreal, Toronto, New and : shipping to North Ba sshaice ae ae a ea. 
York and other centres. The trapper in the re é The - hate 4 ae Real eaiic 
Four recent sales, in Decem-| north, for instance, goes out on leans i ceataiena tains - onal 
ber, January, February and last | his trapline for the whole of the, «,, ‘ pha i me oh thar 9 400 
month, realized over $200,000. | winter seasor He 4 a be an -— ( > wiletbens 
Two more sales on April 25! small Jog cabin. ofte ‘ vee ie eke aoa saaiahinng 
— an 16—plus a Possible | dog as the only co ae | were ed to eight different 
third which may take place In the re southe Oil ete eaithn Seeeel ook Sad aad 
early in June, should bring) gio: h are ni » GesO='| ,eacurement 
another $165,000. a late. The trapper goes out for‘ ‘Geasineieine tins a pelt, 
It’s jestimated that the final about a week ata time Trappers operate their busi- 
markel value of furs trapped i But he is still a har shia “aidhitee cs. adele sais, ta 
er may approach $8 mil individual, dependent . s/ other professions. They are 
lion annually, much ee of stamina, skill and knowled of alert to the need for safeguards. 
eens after processing and the woc ds. The annual convention of the | 
a V. Macins, — MBENS OFCE | Ontarin Trapper Agsociation, 
‘and wraps. in the Pembroke di trict of held in February, adapted sev- | 
serge See a te Eastern Ontario, recently went) 4.3) resolutions asking the De- 
ducted by the Ontario Trappers’ | out with some trappers as they partment of Lands sac Maeata'| 
Association through its fur sales| covered their far-flung trap-|,. .. sa 
service. It has assistance and | lines. ae atin { 
: e No registered trapline be set 
guidance from the Ontaric De- He reported: 


partment of Lands and Forests. 
The 400 trappers who shipped 
furs to the February sale were, 


according to the department, | 
“well pleased with prices” 
Top prices: Fisher $65, lynx 
$29.50, otter $53, beaver $35, 
wild mink $21.50, marten $17.50, 
fox $10, racoon $3.75, musk: 
$1 
Furs are sorted into lots at 


the North Bay warehouse by a 
professional grader. Lots are in- 
spected by buyers and sold by 
a professional atictioneer to the 
highest bidder. . 
This year’s harvest of furs is 
meeting excellent response. 
At the December and Jan- 
uary sales only two of the 550 
lots offered remained unsold at 
the close of the auction. 
they gained buyers next day, 
along with four or five lots that 
arrived late. 
Reserve bids 
each lot by the sales 
Individual] trappers’ 
bids are not accepted. 
“These sales,” said J. 
Grew, Lands and Forests officer 
in charge of trapline operation, 


But 


are placed on 
service. 


reserve 


“have proved that trappers 
want some _ central selling 
agency where their fur will be 


sold at competitive prices. 

“In this way we have bids 
by up to a dozen buyers and 
trappers, with  well-handled, 
prime pelts getting top prices.” 

For many- years, before the 
Trappers’ Association decided 
to make North Bay the trad- 
ing centre, auctions were held 
at Huntsville, Sudbury and 
North Bay. 

Other trappers sold pelts to 
traveling buyers. 

“Selling at the one centre 
provides trappers with better 
returns,” said Grew. 

Of Ontario’s 12,000 registered 
trappers, 6,000 are Indians, 


L. | 


“Long walks on snowshoes, or 
without them, made even longer 
before the freeze-up; the 


hilitey 
aDlilly 


to interpret animal tracks and 
other signs in the woods, setting 
the traps to bring the best re- 
turns, are all part of the ade. 

‘There are different types of 
‘sets’ for different weathe yn- 
ditions and different types of 
habitat. Each trapper has his 
own modifications and ileas on 
how and where to set his traps 








“After the traps are set, there 
are still many hazards to pre- 
vent the selected animal] 
entering the tray 

“The trap may freeze a 
curious bird—usually a ja ( 
squirrel ge ead of 
a fisher or n 





“Low-p 
apped instead of marten 
But as weasels bring a trapper 
around 50c each, depending 
quality, they are better 
worthless jays 
Poaching 
The limits of each trapline are 
usually marked and the quota 
allowed each trapper is estimat- 
ed for each trapline by de- 
partment 
Penalties for 
Usually oe a 
Even afte 


riced weasels are 


iften t 
veil Ui 


on 
than 
squirrels.” 


uncommon, 


or 


Is 


the 


poache! Ss 
fine of $50 
‘a mink, marten or 
other animal has sprung 
trap, it doesn’t necessaril 
the trapper will benefit. 
sometimes gets there first 

The trapper has to get his 
catch back the base 
probably miles away, for 
ning and stretching. 

Two three mink, marte 
and a fisher don’t present much 
of a problem. But 
or three fat beaver, with.a total 
weight of 100 lb. may prove 
tough after a long day’s trudge 
in the snow. 

Here’s where 
comes in handy. 


the 
y mean 
A fox 


to camp, 


SKI! 


7 


or 


a good dog 


n ally 


to carry two 


up in Algonquin Park. 
e $100 fine 

tealing traps. 
e@ $25 bounty on wolves be con- 
tinued. (Trappers kill about one 


for molesting or 


third of the 1,700 wolves shot 
each year in Ontario.) 

e Resident trappers to map 
their trapping areas 

e Regulations to be posted, , 
— hunters against de- 
stroying beaver dams or inter- 
alee: with trapping activities. 


To Plant Poplars 
Kor B.C. Plywood 


From Our Own Correspondent 
VANCOUVER — They’re plant 
ing poplar in Bri 
of the giant fir 
hemlock 


The re 





; , 
home cedar and 


ason: 


The big trees require 70 to 125 


years 
use in 
wood. 
They expect to get 
“peelers’” — the logs 
strips are taken for plywood — 
from poplar in 25 years, 
Behind the experiment is 
Tree Farms Ltd., a jointly-owned 


for 
ply- 


to grow large enough 
the manufacture of 


plywood 


ubsidiary of Western Plywood 
Co. and Westminster Paper Co. 
They began the experiment 


back in 1956, plantir 
lar cuttings in 


ig young pop- 
scattered areas 


ish Columbia, 


from which 


West 


about the Fraser Valley, east of 
Vancouver s 

By the end of this year, 100,000 

roung poplar will have been 
eee 

At the end of the current 25- | 
year rotation, West Tree Farms | 


opes to harvest about three mil- 
lion board feet of poplar annu- 
from 3,200 planted acres 


WOOL CONDITIONING BOX 


Spaulding Fibre of Canada Ltd., 


oronto, has designed and is 
manufacturing a special wood 
conditioning box for the textile | 
trade to hold bobbins of wool 


while steaming at a high temper- | 


{ature and humidity. 


} 


interior. 
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See and drive Chrysler now 


Silence 

Chrysler's singie-piece Uni- 
body construction fuses body 
and frame firmly together in 
a single silent unit. No bolts 
to shake loose, no rattles. 
Solid. Safe. Spacious. 


t’s surpassing 
button: to go. [.xperience 


ft Chrysler 





ill previous: sales records. Sit high, strete ly 
+ 


player that operates smoothly 


the 


Astra-dome 


me 





luxurv of Chr 


7 on the 
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ackyardl Skating Rink 


lso Heats Your House 


By DAVID FRANCIS 








€ mated at $1,000. 
The 1€a a bonus that might 
jefra yperating costs. 
1iternative iInstallatio1 r 
a ew a swimming pool 
would | ) Use e heat drawn 
fron a ng the 
wa 
> 1 to the re i Mav 
Se ¢ M iCly > 
There wou tt be er th 
) ep wat warm 
I é 1e W té I S 
( COVE 
\ a\ the 1 r 
1 ard f il kg 
f n fa Ns 
St Ce - ce 
if engineering 
“We both have been fooling 
around with the idea of heat 
pumps.” 
One 3 to 
ries, 
é ere’s a lot of sera- 
equ ( ind 7 P- 
ind hot wa w 
Hea om the free ng ¢ = 
f ( 1 1 » Warm 
PROFITS RISE 
American- Standard Products 
(Canada), t 159 iles 
e of 
) d = 
¥ to annual re- 


t 


instrument cluster 


roughest roads. P 


t Americ an Radiator 
« Ste and: ird Sanitary Corp., 


i me Du Idi y 


a 


i 


out 


LULL 


Ss whisper-quict 


cle IOTS 


~CHRYSLE 


WINDSOR °* 


SARATOGA ° 


~ ~~ 
a . 
. 
Comfort 
Lower floors, higher seats 
make this the high-hattest, 


leg-stretchiest Chr 
built! Get inside 


family in those high, wide 


Chrysler seats. 


Best news! You're closer to a Chrysler than you 


ysier ever 


Fit your 





A 
‘ 


riced 

JEW YORKER 
N 

L 3 3 





: Easy Entry 


Pillars and posts positioned 
right for extra living room! 
Windshield pillar has bees 
straightened. Centre post 
moved forward. You get m 
and out with ease, 


think 


Check your dealer's 


down-to-earth prices. You're in for a happy surprise. 


SEE YOUR LOCAL CHRYSLER DEALER 


New 
n Canada 
vear and 
D ducts 
i Cone 
Ue 
1.41 ion 
fore Ree 
ry 

a 
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